}é\‘ UNOFFICIAL COPY

BY AND MAIL TO! LOAN # 3303896
MIDNEST MORTAAGE BERVICES, INC.

1901 SOUTH MRYERS ROAD, BUITE 300
OAKBROOK TRRRACE, IL 60181

3993915

(Space Abuve This Line for Recording Data)

MORTGAGE

I

THIS MORTGAGE ("Sccurlty’ Irstrument”) is givenon ~ SBPTENBER Bth, 1991

CISTEPNEN R, SCANLAN and
COSHARON A. SCANLAN, HUSBAND and WIPK

)

™ CX"Borrowor"). This Socurity Instrumont 1s glvon o
. ZVIRET CHIOAGO BANK OF BT, CHARLES, NIMOWAL ABSOCIATION

N

0

which is organized and oxlsing under the laws of ~ THE UNITSP” STATES QOF AMERICA » and whoso
uddress is 8320 DUNHAM ROAD ~a
8T. CHARLES, IL 80174 (*ender”), Borrower oweyLonder the princiaal sum of
THRER HUNDRED SIXTY THOUSAND & 00/100
)3

This debt Iy evidenced by Botrower’s note daied tho samo dato as this Security Instrarsant ("Note™) Nyhich pmvlde,,(or monthly
pryments, with the full doby, IF not paid eartier, due and paysble on  OCTOBER 1, 2021 __ <. This Security
Insintmont secures to Lender: () the repayment of the dobt evidenced by the Note, with i rest, and all renowals, extensions and
modifications of tho Noto; (b) the payment of all other sums, with interest, advanced under perigeaph 7 to protect the security of
this Security tnstrment; and (¢) the performance of Borrower’s covenants and agresments under thiz Socurity Instrumont and the
Nuto. For this purpose, Borrower docs hereby moriguge, grant and convey to Lender the following descr'ved propeny located In
TAX ID #1 02+08+101-004 AND 02-06-101-008 COoOK County, linoix:
LOT 38 IN LAXEVIEW SUBDIVISION, A SURDIVISION IN THE SOUTHWESBT 1/4 OF ThP

NORTHWEST 1/4 OF SECTION 6, TOWNBHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, A8 FPILED IN THE REGIBTRAR OF

Dollers (U.S. §\ 360,000.00 /

which has the addross of 922 LAKEWOOD DRIVE BARRINGTON {Strewt, Chy),
Uilinols 60010 (*Property Addross”);

(71p Cole]
ILLINQIS . Single Family - Fannls Mas/Freddie Meo UNIFORM INBTRUMENT Page 1ol d Form 3074 9/90
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3, Hurars or Pry " Bofrowgr X Wil keep the improvements now cxisting or hereafter erected on the Property

Insurcer ugnins) foss by fire, huznrds Inchuded within the lerm “exiemfed coveruge” and any other hozards, including floods or

Hng, for which Lendor requires insurance, This insurance shylf pe muimained in the pmouns and for the periods thay Lender
Tequires. The insurunce carrier providing the insuranco shall be chosen by Borrowey subject 0 Lender'y approval which shafj ney
be unrcasonably withheld, I Borrower faily 1o maintin covernge described above, Lander may, m Lender's opuon, obtain
covemge o protect Lender's clghts in the Property in Bccordance wigh parugraph 7.

All insurnnce policies and renowale shall be acceptable (o Lendor and ghajf include a standard morigege cluuse. Lender shall
have the right to hoid the policlag Al ronewals, If Lender requires, Borrower shglt prompily give 1o Lender g) receipts of peid
promivms and renewa) hotices. In the event of foss, Borrower ghail 8ive prompt notics i the insurance carrier angd Lender. Lender
iy make proof of los if ney mide prompuy by Borrowey,

Unless Lender and Borrower otherwise agreo 1o writing, insurance proceeds shall be upplied 1) Tesioration or repair of the
Property damuged, if ihe fesioration or repale iy economically Foasible ang Londer'y secarity is not Jeasoned, Iy the restoration nr
tepulr {s nog economically feavible or Lender's sxurily woukl ba lossened), the tnsurance troceads shal) be applicd 10 the wums
xctred by thiy Sccurity Insteutment, whether ar nat then due, wigh 8y excess puid 0 Borrowey, If Borrower ahandons the

Y. OF does not answer within 30 days § notjoe from Lender thyy the insurance carrjor has offered o saigje U claim, then
Lender may coftegy the Insurance proceeds, Londer may use the procecds 1o TePAIF Of resiore the Property or 1o Py Sums secured
by this Security Instrament, whether or Rot then due. ‘The 30-day period wijl begin when e notice is given,

Unless Lendor uid Barrower otherwise agroc in wriling, any spplication of procecds 1o prieicipal sha)l noy exiend or
the due date of the fmor:alt nayments refurrad 1 in parngraphy 1 und 2 o change the umaunt of the payments, If under puragraph

the Property iy acquired by Lendor, Borrower's right (o any insurance policics and proceads resulting from dumage to the
Property prior 10 Iho nequisition srall pasa o Lendur to e oxiert of the sums securd by this Security Instrument immediately
prior 1o the axquisition,

6. Occupancy, Preservation, Muntisance ang Protection uf the Property; Borrowerts Lot Applicnsion; Leasebiolds,
Borrower shait occuy, estublish, anyg yeg (he Fraperty ay Borrower’s principal residopee within sixty days aficr \he exccution of
this Security Ihtrument ang shall contirue ¥, ey the Property ay Borrower's principal residence for 81 Jeast one yoar afler the
daie of accupancy, unless Lander otherwise ageees o writing, which consen shalt not bo inrcaronsbly withheld, or unloss
Cxicnusting circumstances exist which sro beyond Borawag's control. Botrower stult ot destray, dumuge or impalr the Propenty,
ullow the Propenty detorionate, pr COMMIt wasto on (he Foopenty. Borrower shall be in defuylt il any forfeityre action or
Proceeding, whoihr iy OF criming, is begun thay In Lenter's soor fajg judgment could rawy( in forfeiturs of the Property or
otherwise malorlally impalr the fion created by thiy Security Insryrient or Londer'y Security intorest, Borrower mBy cure such
defualt any relnsinie, a8 provided in paragraph 18, by cauving the osion or proceeding 1 be dismbasey Witk b rufing that, in

Lonceming Borrower's oecopancy of the Property ns » Principal residence. If hjs Securliy fnstrumeny is on 8 leasehold, Borrower
shalt comply with all the provisions of the lense. If Borrower scquires foe titlo 1o the Propinty, the Jeasshol and the fee title shall
not terge unlesy Londer Riroe to the merger Iy wriling,

% Protection of Lender's Rights in the Property, It Borrower tojly 1 perform the covanyy i 8. agreemeniy conlained in
thie Securhy Instrumont, or thers I8 & logai proceeding that may sgnificanily uffacy Loader's righi i s Property (such as y
proceeding in bankripicy, probate, for condetmnation or forfeiture or ¢ enforce luws or regulations), theo 4 iider may do s pay
for whatover iy ACCessary (o protect the valge of the Property an Lender’s righty in the Property. Lender's al'ons may include
Poying any sums Secured by a fien which has priotlly oyer thiy Security Instrumoeny, uppearing in coyry, paying rewsonable
atornoys’ foos ang onlering on the Prapeny 10 make repairs, Although Lender may ke Kton under thiy paragrash 7, Lender
docs new have 1 e 30,

Aty amounts dishursed by Londer unger this purageaph 7 shal) become wdditional debt pf Borrower secured by this Security
{nstrument. Unloa Barrower and Lender ugreg g other terms of payment, these amouna shall beur inieraxt from the dap of
disbursemnent gt the Notz rate and shatt be payuie, with Interest, ynon notice: from Lendor 1o Borrower fequesting poyment.

8. Mortguge Tnsurance, ir Lender required moriguge nsurance ae g condition of making the loan secured by thig Security
(nstrument, Borrowes shafl poy the bromiums required (o Mmdintain the mongnge insurance Iy effect, If, for afly reavon, the

cIereer

Form 30 %0
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  8th day of SBPTEMBIR

1991 and b Icorporated into wid shall be decined w amend and supplement the Mortgage, Deed of Trusi
o Security Deed (the "Secuity lnstrument’) of the sume due, given by de undersigned {ihe “Borrower™) 10 secure
Romrower's Now o

FIRST CHICAGO BANK OF ST, CHAKRLES, NATIONAL ASSOUIATION

{ihe "Lender™
of the same date and coveriny the Property described in the Secusity Imsttument and located at:

922 LAK"NOOD DRIVE DARRINGTON, TLLINGIS 80010

{Proparty Addrers}
'The Property incluties. but iy not limlied to, 4 parcel of land improved with o dwelling, ogether with other such
parcels and certaln corime:; areas and facllities, a3 deseribed In
(the "Declaration"),
'The Property ts a pant of n planied unit development known as
LAKEVIRN HOMNOWNERS Ra’GCIATION
{Namo of Planned Unit Developtnen)

(the "PUD"), The Property also incluuer Borrower's inierest in (he homeowners associaion or equivalent entity
awning ot managing te common areay snd iwitives of the PLID {the *Owners Association”) and the usas, beneflis
wid priceads of Barrower's intarest

PUD COVENANTS, In addiion © the ¢rvenants and agreements made in the Security Insgument,
Borrower and Lander further covenant and agree us (nilows:

A. PUD Obiigations. Bocrower shall perfarm (lLof Borowee's abligations wndes e PUD's Constiraens
Documents, The “Constituent Documents” ace the: (i) Dectararion: (i) articles of incorporauon, trust Instrument or
any equivalent document which ceeaies the Owners Assoclation, ssd (iii) any by-laws or other rules or regulations
of the Owners Association, Rorrower shall prompily pay, when dve.-all dues and assessments mposed pursuant to
the Conatituent Documonts.

B. Hazard Ingurance. So long as the Qwners Assoclation mawiing, with o generully accepled nsurance
castier, 8 "master” or "blanket” polley insuring the Property which 15 satittaviory o Lender and which provides
Insurance covernge in the amount, for the periods, and aguinst the hazards Leider requires, including fire and
hazards included within the 1erm “extanded coverage,” then:

(1) Lender waives the provislon in Uniform Covenant 2 fot the monthly payzicnt 12 Lendes of ane-twelfth
of the yearly premlum tnstaliments for hazard Insurance on the Propenty; and

{li) Borrower's obligation under Uniform Covenan 5 10 maintwin hazard insursrice coverago on the
Property {x desmed salisficd 19 the oxtent thot the required coverage is provided by the Qwners Aserciation policy.

Bortawet shall give Londer prompt notice of any tapad in cequired hazard Insurance coverage pravidad by the
master of blanket policy.

[n the avent of a distribution of hazard insurunce proceeds In teu of restoration or repair following a lnss to
the Property, or to common arvas and facililies of the PUD, any proceeds payable to Borrower are hersby assigned
and shall be pukl 0 Lender, Lander shall apply the peaceeds (o tha sums secuted by the Security Insrumont, with
any excess paid 10 Borrower.

C. Publc Liabllity Insurance. Borrower shall wke such uclions as may be reasonsble 1 ingure that the
QOwners Assoclation maintins & public liabllity insurancs policy acceptable In form, amount, and extani of
covarage w Lender.
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D. Condemnation.  The proceeds of any award of clam for damages, direct of consequential, paysble 1o
Borrower in connection with any candemnation or other laking of wll ar any part of the Property of the commen
areas and facilities of the PUD, or for any conveyancg in leu of eondemnation, me hereby assigned and shutt be
paid 1o Lender, Such proceeds shall be applied by Lender w the sums sevused by e Security insirument as
provided in Uniform Covenany 10,

F. Lender's Prior Consent, Borrower shali not, excepl afies notce w Lender and with Lender's prior
wTillan cansent, either partiton or subdivide the Property or consent to:

(i) the shandonment of wrminaton of the PUD, except fur abandonment of krminauon required by law
in the case of subsianual desiruction by fire or other casually or in the case of 8 laking by condemnaton or etninent
dumain,

() any amendment 10 any provision of the "Comsutuent Doluments” of the provision is for the express
benefy oi Lender;

Wi lermingtion of professional management and assumption of soll-management of the Qwners
Association, o7

(ivy 2y action which would tave the effect of rendering the public liability insurance coverage maintainad
by the Owners asoiation unacceptable 10 Lender.

F. Remedies. . 1i 3orrower does not pay PUD dues and asessments when due, then Lender may pay them.
Any smounts disbursed ov-Lender under this paragraph F shall become additional debt of Borrower pecured by the
Secunity Insqument. Unless Sarrower and Lender agree 10 other terms of payment, these amounts shall bear intevest
from the date of disbursemsit al the Note raie and shall be payable, with wnierest, upon notice from Lender (o
Borrower requesting payment.

BY SIGNING BELOW, Borrower aceer-and agrees to the terms and provisions contained in this PUD Rider.

_pt. L od (Set)

STEPHEN A, SCANLAN -Borrower
. g

SHARON A. SCANLAN Borower

_ 7L . (Seal)

-Borrowsr

- v - (sw)

-Borrowsr

@7 aeon Page el - - Form 3150 %/00
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16, Borrawer’s Cupy. Borrower shall be Livcn one conformed copy of the Note and of this Securlty Instrument,

17. Transfer of the Proparty or a Beneniclal Entevest In Borrower. I all or wny part of the Property oe any interest [n it i
vold ve transferred (o If & bonolicial Interest in Borrower is sold o transferred und Borrower is not o natural person) withoul
Londer's prior written consent, Lender may, ut Its option, require immediate puyment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender If excreise s prohibiled by federal law ay of the dato of this
Securily Insteument,

If Lender exerciss this optton, Lender shall give Borrower notice of ucceleration, The notice shall provide a period of not less
thun 30 days from the dute the notice Iy delivered or malled within which Borrower must poy all sums secured by this Security
{nstrumont. I[ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any reimedies permilied
by this Socurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right fo Relnstate, If Borrower mecls cernin conditions, Borrower shull have the right to have
cnforcemont of this Sccurit‘y Instrument discontinued at any tme prior 1o the cartier of: (8) § duys (or such ather period as
upplicublo law nuty specily for reinstatement) before sule of tho Property pursunnl to any power of sale contained in this Sccurllr
Instrument; of (b) entry of u Judgment enforcing this Securlty Instrument, Those conditions we that Borrower: fmmys Lender al
sums which then would be due tnder this Security Instrument and the Note s if no seceleration had vceurred; (b) cures any
defuult of any other covenants or ngreemonts; S:) pays all expenses Incurred in enforcing this Security Instrument, including, but
not [imited to, reasoradle attorneys’ foos; and (d) takes such action uy Lender may reasanably require to assure that the lien of this
Sccurity Instrumeat, -Lendor's rights in the Praperty and Borrower's obligation o puy the sums sscured by this Security
Instrument shall contave-unchanged. Upon relnsaiement by Borrower, this Security Insirument and the oblirullons secured
herehy shall romain full: e/ f=ctive as if no ucceloration had occurred. However, this right to reinstate shall not apply in the cass of
wcelerution under paragre;n 7.

19, Sale of Note; Changq o¥Lown Servicer, The Nolo or n partinl interest in the Note (lgether with thiy Security
fnstrument) mny be sold one ar zaars imes withou! prior notice 1 Borrower. A sule muy result In o change in the eatity (known
¥ the "Loan Servicer") thit collect: monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrolnted to 8 sale of tho Note. If there 18 4 change of the Loan Servicer, Borrower will be
given written notice of the change In iccortarce with purn]umph 14 ahove and ngglica le law. ‘The notice will state the name and
address of the new Loan Servicer and the addmey 10 which paymenis should bo mude. Tho notice will also contain any other
information required by applicable law.

30, Humrdous Substunces. Borrower sha' 7! cause or permit the prosence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrowr-thall not do, nor atlow anyone elsc 1o do, anything uffecting the Property
that is in violation of any Environinent! Law, The pracediig iwo sentences shall not apnloy 1o the presence, use, or storage on the
Proporty of smull quantitios of Hazardous Substances tl are gencrully recognized to bo sppropriats 1o normal residendial uses
and to maintenance of the Property.

Borrower shall promplly givo Lender writien notice of any_investigation, cluim, demund, lawsuit or other uction by any
govemmaontaf or mﬁ:llawry a#cncy or privaws party involving tho Proncrty and any Huzardous Subsiance or Environmentul Law
of which Borrower has actua knowledfo. If Borrower learns, or Is cotiZied by any governmental or regulntory suthority, that unr
removal of other remediation of any Hazardous Subsinco ulfecting e Pronerty is nocessary, Borrowor shall promptly take all
necossary remedial actions in accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subutances defined ns toxic or huzardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other Tlaismable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials contalning asbostos or formeldeiyde, and radioactive matcrials, A used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiciion where the Property is located that relate
lo houlth, sufety or eavironmentt! protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenunt and ugree as follpiys:

any covenant or agreement in this Security Instrumant (but not prior to acceleration ‘undze paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (i) the defuult; (b) the uction requirad (2 cure the defuult; (¢)
» date, not less than 30 days from the dute the notice s given to Borrower, by which the defuult r.i7si be cured; and (d)
thut Patlure to cure the default on or before the date specified In the notice may result in ucceleration of tve sums secured
by this Security Instrument, foreclosure by Judiclal proceeding und sale of the Property, The notice shall further inform
Borrower of the right to reinatate after ucceleration and the right to assert In the foreclosure proceeding the non-existence
of & defuult or wny other defense of Borrower to ucceleration and foreclosure. If the defuuit is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all suma secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judiclal proceeding. Lender
shall be entitied 1o collect all expenses incurred in pursuing the remedies provided In this parugraph 21, including, but not
limited to, reasonnble attorneya’ feens and costs of title evidence.
22, Releuse.  Upon payment of all sums secured by this Segurity [nsirument, Lender shall relcase this Sccurity Instrument
without charge (o Borrower. Borrowor shall pay any recordation costs.
23, Walver of Homeatend. Borrower walves all right of homestcad excription in the Property.
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