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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PRQVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

. 1941,

THIS MORTGAGF is made this —.30Lh day of AUGUST

between the Mortgagor, AERRY D. RUSSELL _AND NANCY E. RUSSELL, MARKIED TO FACH OTHER,
—AS JOINT TENANTS

ra {herein “Borrower"),
and the Morigagee, _MEAROWS_CIEDIT UNION .

& corporation organized and exisling vrater the laws of ILLINQOIS
whose address is . 1801-A BICK3S (ROAD, BOLLING MEADOWS,  JLLINOIS A0008

{herein *' Lender™).

WHEREAS, Borrower is indebted to Lender as axscribed in this paragraph:

TO SECURE to Lender:

{1) The repayment of all indebtedness due and t=/pzcome due under the werms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disc’Gsures made by Borrower and dated the same day as this Morigage, and all
modifications, amendments, extensions and rencwais thereat therein *Credit Agreement™). Lender has agreed to make advances to
Borrower under the terms of the Credit Agreement, which dvances will be of a revolving nature and may be made, repaid, and
remade fram time to time, Borrower and Lender contemplate a series of advances to be secured by this Mortgage. The total out-
LIEHT) lance owing al any one time under 1ae “sedit Agreement (nod including finance charges thereon al a ate

ith will vary from Wme to time, and any other charges and colleclion costs which may be owing from time 1o time under the

L~ Credit Agreement) shall not excecd _JTHIRTY FIVE THOUSAND AND-~=—=c=—om—mw——mma— eemmee=00/100

}. That sum is referred (o herein as the ‘Mosimum Principal Balance and referred to in the Credit
the Line of Credit Limit. The entire indebtedness undes-tue Credit Agreement, if not sooner paid, is due and payable

23 YEARS . years from the date of this Mortgage.

(2)  The paymeni of all othe: sums advanced in accordance herewith to protect 2 s2<urity of this Montgage, with finance charges
thereon at a vaniable rate as described in the Credit Agreement.
{3) The performance of the covenants and agreements of Borrower herein contuined;

BORROWER docs hercby mortgage, grant and convey to Lender the following descrived property located in the County of
~—L00K State of __LLLINOIS .

LOT FOUR (4) IN STOLTZNERS GREENVIEW ESTATES THIRD ADDITION, BEING A SUCDIVISION

OF PART OF THE WEST HALF (1/2) OF THE EAST THREE QUARTERS (3/4) OF TH& (ORTHWEST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION 33, TOWNSHIP 42 NOQTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTeRiD IN
THE OFFICE OF THE REGISTRAR OF TITLES, ON OCTOBER 7, 1959, AS DOCUMENT NUMBER
1890124, TN COOK COUNTY, ILLINOIS.

119 S. DONALD

(433202

which has the address of

ARLINGTON HTS

TRy

__TLLINOIS

tSiteet)

60004

{herein ' Property Address™),

Mate)

phip Code)

TOGETHER with gll the improvements now or hereafter erecied on the property, and all easemenis, rights, appurtenances and lixiures,
ail of which shall be deemed 1o be and remain a pars of the propeny covered by this Mortgage: and atl of the foregoing, (ogether with said
property (or the leaschold estaic if this Mortgage is on a leasehold) arc hereinalter referred to as the “Property.”
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]
Credit Agreement, shall hccumLJdI:quQ;Iudn;[:. ul-'l: NroAvdrAey vi ¢ Unless Borrower and Lender agree te other

terms of payment, such amounts shall be payable upon q“p we lrom ‘chdcr to Borfower requesting paymerd thercof, Nothing contained i this
parigraph 7 shall require Lender ta incur any expense ’i-g ake any action herennder. Any nction taken by Lender under this paragmph shall not
cure any breach Borrower may huve committed of any {enant or ;';grccmcm under this Morigage.Borrower agrees that Lender is subrogaled
to all of the rights and remedies of any pnor lienor, {8 the extent g_f"'uny payment by Lender 1o, shch lienor.

8. Inspection. Lepder may make or ciuse o be purde reasanable entries upon and msps't:lidns of the Property, provided that Lender
shall give Borrower noticg prior to any such inspectidnespeaifying reasonable canse theretor relntet! to Lender's interest i the Properly.

9. Condemnation. The pioceeds af any award’®r claim for damages, direct or consequentiak in connection with any condemnation or
other taking of the Prcperty, or part thereof, or for conveyunce in liew of condemnation, are hereby-assigned andshull be paid to Lender, to the
extent of anv mdebledness undes the Credit Agreement, subject (o the terms of any mortgage, deed of trust or other sccurity agreement with a
tiecn which fus priority bvér this Morigage.

10.  Borrower Not Released; Forbearance By Lender Not a Walver, Extcnsion of the time for payinent or modification of amortization of
the sums secured by this Mortgage granied by Lender toany suecessor ininterest of Borrower shail nat operate to release, in any mannef, the
labulny of the ongmal Borrower and Burrower's suceessors i interest. Lender shall not be reguired ta commence proveedings against such
successor of refuse 1o extend time for pay ment of aghiersise aoddy amortization of the sums secured by this Mongage by reuson of any demand
made by the oniginat Borrower and Borrower's successors in interest, Any torbearance by Lender in exercising any nght or remedy hereunder,
or otherwae aftorded by applicable law, =hall not be a waiver of or preclude the exercise of any sweh right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co~signers, The covenants and ngreements herein contained shatl bind,
and the rights hereunder shall inure (o, the respective suceessors and assigns of Lender and Borrower, sibject to the provisions of paragraph 21
hereol. All covenarisard agreements of Borrower shall be jointand several. Any Borrower who co-signs this Mortgage, but does nol execute
the Credit Agreement, £45 is co-signing this Morigage only to mortguge. grant and vonvey that Boriower's interest in the Property to Lender
under the terms of this Mdartpage, (b) is not personnliy lisble aadec the Credit Agreement or inder shis Morigage, and (c)agreesthal Lender and
any other Borrower hereund:r miay agree to extend, modify, forbeag, or make any other accommodations or amendments with regard 10 the
terms of this Mortgage or tho Creitit Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's iadeicst in the Property,

12.  Notice. Except for any neiiee reguired under apphicable Yaw to be givenin another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivring 1t or by mailing such notice by certified ntail addressed to Borrower at the Property Address or at
such other address as Borrower may designate hy notice 10 Lender us provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to suck other address as Lender may designate By notice to Borrower as provided hesein, Any notice
provided for in this Mortgage shail be deemed to Mave been given to Borrower or Lender when given in the manner desighated herein.

13, Goveming Law; Severability, The state and local Laws applicable 10 1his Morigage shall be the lnws of the jurisdiction in which the
Property is located. The foreguing sentence shall not linitihe applicabiny of Federal law to this Mortgage. in the event that any provision or
clause of this Mortgage or the Credit Agreement conflicts b appheable law, such conthict shail nut alfect other provisions of this Morigage or
the Credit Agreement which can be given ellect without the Cozithicting provision, and to this end the provisions of this Mortgage and the Credil
Agreement are declared to be severable. As used herein, “costs,” “exponses” and “attorneys’ tees” include ail sumsto the extent not prehibited
by applicable faw or hmited herein.

14.  Prior Morigage or Deed of Trust; Modification; Future Agveacy, Borrower shall not entet into any sgreement with the holder of any
martgage. deed of trust or other security agreement which has priority wver this Mortgage by which that security agreement is modified,
amended, extended, or renewed, withuut the prior written consent of the Lerdes Borrower shall neither reguest nor aceept any Miure advance
under a prior martgage, decd of teust, or ather security agreement without' thy plior writlen consent of Lender.

18.  Borrower's Copy. Borrower shatl be furmshed acopy of the Credit Agresment and aconfurmed copy of this Morigage ut the time of
execution or after recardation hereol.

16.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obi gaticins under any homy rehabiitation, improvement,
repair, or other loan agreement which Borrower may epter into with Lender. Lender, ut Lender’s option, may require Borrower 1o exesute and
deliver 10 Lender. in a form acceptable to Lender, an assignment of any rights, claims or deferses ahich Borrower may have against parties who
supply labor, materials or services in connection with improvements made ta the Property.

17.  Walver of Homestend Exemption. To the extent permitted by lnw, Borrower hereby wii es tie benefil of the homestead exemption

as to all sums sccured by this Mortgage.
I18.  Waiver of Statutes of Limitation. Borrower hereby waives., 1o the lull exterit persutted by law, stpziates of limitation as a defense to

any demand or obligation secured by this Mortgage.

19.  Merger, Thereshall be no merger of the interest or estate created by this Mortgage with any other ilierssi sz estate in the Property i
any time held by or for the benefit of Lender in any capacily, without the written conseny of Lender.

20,  Nonce of Transfer of the Property; Advances after Transfer, Barrowee shall give notice 16 Lender, a8 Provided in puragraph 12
herewt, prior 10 any sule or transfer of all or purt of the Property or any rights i the Property. Any person v whemall orpar of the Property or
any right in the Property is sold or transferred also shall e ubhgated to give notice to Lender, as provided in paragraph 12 hereof, promptly alter
such transfer.
All amounts advanced under the Credit Agreement, up to the Miavumum Principal Batange, ace secured by this Mortgage, whether
advanced betore or after sale or transter ol the Property. except any amounts which may be advanced by Lender more than five days after notice
1o Lender, given in accordance with paragraph 12 hereol, that such sale or transter has oecurred. Bven it Borrower tmnsfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in wriling. As a
condition to Lender's consent to any proposed transter or as a condition to the release of Borrower, Lender may require that the person te whom
the Property is transierred sign an assumption agreement satisfactory o Leader end Lender may impose an assumption (ee. The assumption
agreement will not entitle the person signing it to receive advances gnder the Credit Agreement.

21.  Transfer of the Property. Subject to applicable law. Lender shall have the right 1o aceelerate, thatis, to demand immediate payment
«n full of all sums secured by this Martgage or Deed wf Trust, if Borrower, withoul the written consent of Lender, sells or transfers all or part of
the Property or any rights in the Prapenty.

IT Lender excreises the option to accelerate, Lender shall give Borrov.er natice of accelecation in aecordance with paragraph 12
hereol. The notice shall provide a period of not less than 3¢ days from the date of the notice within which Borrower may pay the sums declared
due. I Borrower fails to pay those sums prior to the expiration of such period, Lender may, without turther notice or demand on Borrower,

invoke any remedics permitted by paragraph 22 hereol,
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