Y = NN N bE)

M3

“'i"f‘ib"!&

NO

RECORD AND RETURN TOUN !CIAL C PY

CENTRUST MORTGAGE CORPORATION, DOCUMENT CONTROL DEPARTMENT
350 SOUTHWEST 12TH AVENUE
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FHA Case No.

State of litinols MORTGAGE 131: 6450971 748/248
247280-3

THIS MORTGAGY, (“Security Instrument"} is given on AUGUST 27 ,1981
The Mortgagoris ANION J. BALAJA, SR. AND LUCILLE P. BALAJA , HUSBAND AND WIFE

whose address is 2637 S0UTd  LOMBARD AVENUE
CICERO, ILLINOIS 60650 {"Barrower"). Thia Security Inatrument is given to

CENTRUST MORTGAGE CORPORAT.ON R
which is organized and existing under the 'av.s of THE STATE OF CALIFORNIA , and whose
address{s 350 SQUTHWEST 12TH AVuMdIE

DEERFIELD BEACH, FLORIDA 35442 ("Lender"). Borrower owes Lender the principal sum of
TWENTY THREE THOUSAND SIX HUNDRED BAND 00/100-=-=wer-cmr e c e e e e e e e e
Dollars (US. $ 23,600.00 ), This debt izevidenced by Borrower's note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, vk the full debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2021 . This Security I1atrimiant securss to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mocifientions; (b) the payment of all other sums, with interest, advanced
vnder Paragraph 6 to protect the security of this Becurity Infcrument; and (c) the performance of Borrower's covenania and
agreements under this Security Instrument and the Note. For this Qurpase, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COCK County, Hinois:
LOT 12 IN JOS. KRIZ’ RESUBDIVISION OF LOTS 26 TO 46, FOTH INCLUSIVE, STORR AND DRISCOLL’S

SUBDIVISION OF THE NORTH S5 ACRES OF THE WEST 1/2 OF 1dE WEZST 1/2 OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIBAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:16-29-304-014

TE IDENTIFIED
£8TE66E

which has the addressof 2637 SOUTH 1.OMBARD AVENUE

|Street)
CICERO , Nlinois 60650 ("Property Addrese");
[Cityj [21p Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gaa rights and profits, water rights and etock and all fixtures now or hereafter a part of the
property. All replacements and additions shall elso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claima and demands, subjeet to any encumbrances of record.

qgﬁ Ked.
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1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due the principal of, and inerest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lata charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.

Each monthly instailment for items (a), (b), and (¢) shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shail hald the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b}, and (c) together with the future manthly payments for such
items payable to Lzador prior to the due dates of such items, exceeds by more than one-gixth the estimated amount of paymenta
required to pay such i*éms when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estima’ed pnyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Sorsower. If the total of the paymants made by Borrower for item (a), (b), or (c) ia insufficient to pay the
itam when due, then Borrowe: shell pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, 'Secrutary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pey & mortgage insurance premium to the Secretary, each monthly payment shall also
inciude either: (i} an installment of the annual mongage insurance premium to be paid by Lendor ta the Secretary, or (it} a monthly
charge instead of a mortgnge insurance premium i t1is Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amovit sufficient to accumulate the full annual mortgage insurance pramium with
Lender one month prior to the date the full annual ricrigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge sai) be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of al] sums securar’ by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), {b), ®7d (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender simll promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lerder, Borrower's account shall be credited with any

balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied ~v Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or o t'io, monthly charge by the Secretary
inatead of the monthly morigage insurance premium;

Second, to any taxes, special nssessments, leasehold payments or ground rents, and fire, flyod und other hazard insurance
premiuma, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principai of the Note;

Fifth, to late charges due under the Note.

£81L66L

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure sll improvementa on the Property, whether now in
existence or subsequently erected, against any hazarda, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mnintained in the amounts and for the periods that Lender requires, Borrowar ghall also insure

/ all improvesients on the Property, whether now in existence or subsequently erected, againat loas by floods to the extent required by
| the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

Mo gps
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In the event of loas, Borrower shall give to Lender immediate notice by mail. Lender may make proof of Joss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such lows directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, gt its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or ropair of the damaged P\ operty.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance procesds over an amount required to pay
o)l outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and intarest of Borrewer in and to insurance policies in force shall pass to the purchaser.

5. Ocoupanry, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borr-wer shall oecupy, eatablish, and use the Property as Borrower’s principal residence within sixty days after tho execution of this
Security Instrumen* an shall continue to cecupy the Property as Borrowsr's principal residence for ot lenst one year after the date
of occupancy, unless thi-Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumatances exist whicn rre beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or-desiroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lend(r wany inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
~ay take reasonable action to preiest and preserve such vacant or abandoned Property. Borrower ahall also be in default if

« during the loan applicatior yrocess, gave materiaily false or inaccurats information or statementa to Lender (or failed to
piv e Lo -0 vith any material inforniation) in econnection with the loan evidenced by the Note, including, but not limited to,
representations ..acerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the protisialis of the lease. If Borrawer acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees 17 the merger in writing.

6. Charges to Borrower and Protection of Lende. 5 Rights in the Property. Borrower shall pay all governmental or
municipal charyes, fines and impositions that are nat included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to puy wuld 2dversely affect Lender’s interest in the Property, upen Lender’s

request Barrower shall promptly furnish to Lender receipts evidenciii; these payments.

If Borrower fails to mpke these payments or the payments required by aragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procee4ii;g thal may significantly affect Lender's rights in the
Property (such as n proceeding in bankruptcy, for condemnation or to enforce iawi or regulations), then Lendar may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights-in the Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb: of Borrower and be secured by this
Security Instrument. These amountas shall bear interest from the date of disbursemsnt, at the l1ote m2te, and at the option of Lender,

shall be immediately due and payable.

7.Condemnation. The proceeds of any award or claim for damages, direct or consequentie!, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are ie;vby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remaine unpaid under the Note and thia Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any exceas proceeds over an amount required to pay all outslanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legsily entitled thereto,

8. Fees. Londer may collect foen and charges authorized by the Secretary.

o4l ers
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8. Grounda for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defiults, require

immediate payment in full of all sume secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b} S8ale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the suma secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, bul his or her credit has not been approved in accordance with the requirements of the
Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pa¥ments, Lender does not waive its rights with respect to aubsequent events.
(d) Regulativn~ of HUD Secretary. In many circumstances regulations issued by the Secrotary will limit Lender’s
rights, in the cuse of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does nova'chorize acteleration or foreclosurs if not permitted by regulations of the Secretary,
(e) Mortgage Not Insursd. Borrower agroes that should this Security Instrument and the Note secured thereby not be
eligible for insurnnce unler the Nationa! Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and neiwithstanding anything in Paragraph 9, require immediate payment in full of all sums
socured by this Security Instrumeat’'A written statement of any authorized agent of the Secrotary dated subsequent to
NINETY DAYS from tlie date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive Lvoof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailabiiits of insurance is solely due to Lender's failure to remit a mortgage insurance

premium lo the Secrelary.

10. Reinstatement. Borrower has a right to be reinstaied if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or th'# Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinatate the Security Instrument, Boriowar shall tender in a lump sum all umounts required to bring
Barrower’s account current including, to the extent they are obligatio:s ~f Borrower under this Security Instrument, foreclosure
costs and remsonable and customary attorneys’ fees and expenses projer'y associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations tiint it s=cures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit-reinstatement if: (i) Lender has accspted
reinstatement after the commencement of foreclosure proceedings within two yearsirimadiately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will praclude foreclosure on different grour.ds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security [natrument.

11. Borrower Not Released; Farbearance By Lender Not @ Waiver. Extension of the tim¢ of vayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to rny successor in.titurast of Borrower shall not

&
(o)
L
&
b

operate *to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to @
commence proceedings against any successor in interest or refuse to extend time for payment or otherwiss modify amortization of

the sums secured by this Security Instrument by reason of nny demand made by the ariginal Borrower or Binower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exsrcise of any right

or remedy.

13. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph %b). Barrowers covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property undor the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thia Security Instrument; and (c) agrees that the Lender and any other Borrowsr may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower’s consent.

b xpPs
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it by
first clags mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clags mail to Lender’s address
stated herein or any address Lender designates by notice to Borrowsr. Any notice provided for in this Security Instrument shal} be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federa) law and the law of the juriadiction in
which the Property is located, In the event that any provision or clavse of this Security Instrument or the Note conflicta with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be saverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al) the rents and revenues of the Property.
Borrower suthorize« Lander or Lendor’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lende:-or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrawe.r. This assignment of rents conatitutes an absoclute assignment end not an assignment for additional

security only.
If Lander gives notice of breach t Burrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of

Lender only, to be applied to the sums escured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenznt of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender’s written demand to the teaant.

Horrower has not executed any piior nssignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 1£.

Lender shall not be required to enter upon, take control of or-maintain the Property before or atler giving notice of breach to
Borrower, Hawever, Lender or a judicially appoiated receiver may 2030 at any time there is a breach. Any application of rents shal)
nat cure or waive any default or invalidate any other right or retsedv-of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in fu),
NON.UNIFORM COVENANTS. Borrower and Lendor further covenant and egree as foltows:

V1. Foreclosure Procedure. If Lender requires immediate payment in full urder Paragraph 9, Lender may foreclose £,
this Security Instrument by judicial proceeding. Lender shall be entitled to ccilest all expenses incurred in pursuing {0
the remedies provided in this Paragrapk 17, including, but not limited to, reasonuble attorneys’ fees and costs of title {0

evidence,

€8I
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18. Release. Upon payment of all suma sacured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property.

0. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together with this
Becurity Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]
[7] Condominium Rider {71 Graduated Payment Rider [] Growing Equity Rider

[ ] Planned Unit Development Rider [T} Other{s) [apecify!

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Bor.ower and recorded with it.

Witnesses: ﬂ
QCTIY L e ﬁ{fw/Qx@Mﬁﬂ ') (Seal)
" ANTON J. BaLAJA, SR/ -Borrower
Al Qk').ﬂ,_——____ L » (Sesl)
LUCILLE P. BALAJA -Borrowar

(Seal)
-Borrower

{Senl)
-Borrower

{8paco Bolow This Line Far Ackov ledgmont}
STATE OF ILLINOIS . (oo County e %
0
o,

L "TThe  undersigal , 8-Wotary Public in and for said county and state
dohereby cortify that  AWION J. BALAJA, SR. AND LUCILLE P. BALAGK JH (S (0 I FE,

»

-
, poreonally known Q)
w

to me to be the same person(s) whose name(s) ~ ARE gubscribed to the foregoing instrumant, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentus  [fHEIR free and voluntary

act, for the uses and purpoaea therem sot forth,
ia) seal, this 27TH day of AUGUST , 95,

*DFFICIAL AL
A i '
Public, State of ! ~
Mcué:zmsssnm Expires 9/15/92 " Notary Public
- vttt

This Instrument was propared by:
CENTRUST MORTGAGE CORPORATION

350 SOUTHWEST 12TH AVENUE
DEERFIELD BEACH, FLORIDA 33442
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