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MORTGAGE

THIS MORTGAGE (“Security Instrument’)is given on

......... Augushuaﬂm"mmmm”“mmmmmmmmmmw
19.91.... The mortgageris .James.. J....Laduti. and. . Andonella. . Codutd. his. wife..as....
Foint. B@i@anbS (*Borrower’ ) This Security Instrument is given to ..
arthlake.dank et e et vererenenn, Which s orgam 2ed and cxlsung
under thelawsof . (. LLLIRGLIE i A and whoqe address B eeett et ettt et
26, W... NOLtF. 2Va...

Narthlake..Illinaois. 6016
Borrower owas Lender Zn¢ principaisum of . Eighty. Eight. Thousand and. NQ/1D0~==x

Al TV XL RPN S B T

(“*Lendes™).

lrmmmmernnm Dollars (U.S.$88..000..00==%). Thisdebtis cwdcncedbyBorrowersnotc
dated the same date as thit Sce urity Instrum?h(-(-‘:

Mote" N which rovides for monthly pﬂymcnts with the full debt, if not
paid earlier, due and payableGn ... Septembear..1...19 Q.é

. . This Security Instrument
secures to Lender: (n) the replyrient of the debt evidenced by the ’Vmc wnh mlercst “and all renewals, extensions and
modifications; (b) the payment-z: all other sums, with interest, advanced under paragrarh 7 to protect the security of this
Security Instrument; and {c} the perfirn ance of Borrower's covenants and agrecnients under this Security Insirument and

the Note. For this purpose, Borrower Gozs hereby mortgage, grant and convey to Lender the following described property
located in K

PO County, inois:
The East 41 feet of the West Bl feet of Lot thirteen (13) in Elmwood
Park Garden, being a subdivision of the South half (%} of the

Southwest guarter (%) of tha-Northeast guarter (%) of Section 25,
Township 40 North, Range 12, uust of the Third Principal Meridian,
in Cook County, Illinolis.

The title to the subject property has been registered under "an
Act Concerning Land Titles' commonly Xnown as the Torrens Act.

Permanant Tax I.D. No.12-25-225-039

This instrument was prepared by Northlake Bank. 26 W. North Ave.,
Northlake, Illinois 60164

which has the addressof .......

[llinois 60€35

22142148 West Livarsey...... LoGEBlmwood PREK. L, .
.................... (Zrnfudel (“Property Address™);

(Crty)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royalties. minera), oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property

tLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

Bankfasing, Ing,

ierrsse
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It Lender required muortgags insurance as a condition of making the loan secured by 3hlks Security Tonstrument,
Borrower shall pay the prentiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance teratinates in accordance with Borrower's and Lender's wrinten agreement or applicabld lnw.

B, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or ckum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claum for domages, Borrower faifs to respond to Lender within 30 days after the date the notice is
given, Lender issuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums se<user by this Security Instrument, whether or not then due.

Unless Lenscr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date OF the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowo= 6t Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment! or
modification of amoriies’ion of the sums secured by this Security Instrumen! granted by Lender to any successor in
interest of Borrawer shall no! operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily a:ac rtization of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borr/=ser's successors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude thrcrercise of any right of remedy.

11. Successors end Assigns Seur @ Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefit. the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agre:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (1) is.co-signing this Security Unscrument only to mortgage, grant and convey
that Borrower's interest in the Property under (be terms of this Security Instrument; {b) is not personally obligated (o pay
the sums secured by this Security {nstrument; an’ (1) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoaodations witl rieard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum losn
charges. and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(a) sny such loan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitted limit; and (b) @iy sums adready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuose o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Il a refund eeduces principal, the reduction will be treated as s

partial prepayment without any prepayment charge undes the Note.

13, Legisiation Affecting Lender’s Rights. !N enactment or wapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabloaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secureu by this Securit; Instrument and may invoke any remeddies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the reps specified in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instzumerit s¥all be given by delivering it or by
mailing i by first class mail unless applicable law requires nse of another method. T1e rotice shall be direcied 1o the

Property Address or any other address Borrower designates by notice to Lender. Any noti‘elo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by actice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shail be goveriied by federal Jaw aed the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insircment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Proper(y or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. !¥ Barrower mects certain conditions, Borrower shall bave the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the earher of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sake contained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreemenis; (v) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
treasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully eftective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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1-4 FAMILY RIDER
Assignment of Rents

30th
THIS 14 FAMILY RIDER is made this ........ day of .. AUIUEE L1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’*) of the same date given by the undersigned (the **Borrower'') to secure Borrower's Note to
..... NORT B ARE . BAN st eis s st s s ssrenncaernenneeceeenns (e “‘Lender’™)
of the same date and covering the Property described in the Security Instrument and located at:

7514-16 West Diversey, Elmwood Park, Illincis 60635

................................................................................................................................................

1-4 FAMIL Y COVENANTS. In addition to the covenaats and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIOVAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Securily Yustrument, the following items are added 10 the Property description, and shall alse constitute
the Property covered by titc Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafler tocaied in. on;or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and hgh,
fire prevention and extinguishing apprratus, security und access control apparatus, plumbing, bath tubs, water heaters,
walter closets, sinks, ranges, stoves, refr’geritors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds. shades, curisins.and curtain rods, attached mirrors, cabinels, paneiling ard attached floor
coverings now of hereafter attached to the Veoperty, all of which, including replacements and additions thereto, shai)
be deemed to be and remain a pan of the Propart, covered by the Security Instrument. Alt of the foregoing together
with the Property described in the Security Instrument (or the leaschold estate if the Security Instrument is on a leaschold)
are teferred to in this 1-4 Family Rider and the Secu'ity instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAV’ Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws. ordinances, regulations and requirements o7 any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien inferior 1o
the Security Instrument to be perfecied against the Property without Lendci’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insurance agaist rent loss in addition 1o the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanti8 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower stherwise agree i writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All ‘emaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all lezseswf the Propenty
and all security deposits mzde i connection with leases of the Property. Upon the assignment. Lenoor »iall have the
right to modify, extend or terminate the existing Jeases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word *lease’ shall mean *“sublease”” if the Security Instrument is on 4 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower
absolutely and unconditionally assigns and transfers to Lender al) the rents and revenues (*‘Rents"’) of the Property.
regardiess of to whom the Rents of the Property are payable. Borrower autharizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrowcr shall receive the Rents until (i) Leider has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i} Lender has given notice 1o the tenant(s) that the Rents are to be paid 1o Lender or
Lender's agent, This assignment of Rents constitutes an ahsolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mac/Froddin Mac Unlform Insirument Form 3170 WO (page / of 2 pages]

Bankigrmy, inc

2RYCEEE




3333187

UNOFFICIAL COPY

(ro8nd 2 fo 7 2¥0d) gaN  BLIE wisy

o 130p0OY BII8UCPUy .~

(Rag) : ,’;217/ H/Z’/‘ﬁyﬂ’%
L

JaMOLIOY- 13 Qi s |

(ag) PP sy

Japry APUBY - ST U1 PAUIBIN0D SUOIStAID PUR SULIAE YL 1) $0UEE Pl SIS dm0L0] MO 1 HE DONINDIS A4

QUMGIISUY DN YT Ay

patiwIad sAPAUAI AY) JO {uR OAUT SR IAPUT PUT JUNUNNSUT ILNISE DY IIPLICYIRAIQ P XY [P 80U Py
J2pUYT y3iym U1 JUAIAIRE 10 340U AUR J3PUR IRAIQ SO 1ARAP § Jomoliog NOISTAE4 L TAVAAA-SS0H) ']

iy un pred Ak WaunIINU) AN Y)Y AQ [RUNDIS SUINS B} 18 UDYM INDIIIDL |y
Kuadoad oy jo sy Jo WAWUBKn Supp 1apUry Jo (PaUa) 1o AL IGI0 AUR JEPHRAUL SO FOPED AUl DAl 3o DN
Jou [[eys suay Jo votesndde {iy -SINd0 1IBRIIP 1 UM HUD AUR IR 08 O AL CIIAIDNIY [RACdE Alripal e o
siuade §,0aPUT 10 TIOPUY] CRIAAMOYH TIaMOLIOH 0) VISR Jo nou FULAEE 20T S0 200y AAeLd Y pirrneil o
$0 102U 2Nt *uodn 1a1ua 07 pannbal 3¢ 100 {RYs 13aiaa) panioddre Kronpal v o AR L 1apazg bo Trapuy
-ydeafered sy sapun sy s Rusidoxs woy apury wasad pmos gy 0 Sur tLepx! o e pur
10U SRY PUR SHIAY A1 JU JuaNIIANSE Joud (IR PANAIXD JoU Y IARAL0Y IEY SurLes pur auaeida) saswaseg
2 UPUAA0TY topua of eenand wawnnsy] QUG (g pannae 1apeaty
0} I3MOLI0G JO SEAIPAQIPUI M0y LRy saodind 4ons 101 1apur | ag papuadxa spuny sur sudy ayy Junefjon jo
pue Ausdolyq ay) Aurfeuew pue jo (LHGOS FUTNT JO S1SGD YN EAA0Y (1 UGN Joi 200 Suaduag i o 1y 2 )
-Aunaas se Ausdolry g jo Adsenbapews aya o) st Juimoys Auv noes Suadod Ay woedl pasuap sipodd put sjuay
ay) 1afjod put Suadolg o adeurw U Jo uo1ssassod XL 0) PANILAE JDAIADIL L DATY 1 PAPIUS 3 [P JapU]
(1A) PUB :Paatada) A[BIIIR SWIY 25041 A[UO J0J UR02IE 01 AN 3G {|YS I8 pasmadde Sprizapnl sup o vjuade
$ JAPUT] CIOPUIT (A} IUAWINUISH] A3NDY Y AY PAINDIS NS DY) udY) pue TApadudg g ve SRy 1o pue
SIUALUSSISSE ' SXB) "Stuniwald OOURINSUL “s1S0D 2IupuSuIeL pug Jedad *SPUOY § JAAIA2 B0 MURIAI 'S 8 JaA1a00)
439§ 8, {aurone "o partuny jou ing *Fuipniaut auay ag funsagos pue Suadosg ag Rudeuris pur jo eauos e jo
$1803 oyt 07 1531y pandde aq reys siwade < 1ApUT] 10 1APUT] Ay PAISI|JOD SIUdY [[! *astmaaygio sapiacsd mey 2qednd
-dE SSI[UN (A1) ‘UBUA) ) ) PUBILAP UM S Japuar] vodn sjuaBe s 1apU] 0 SapuY| 0) predUn pue 30p SUAY B
Aed jpeys Auadolg st Jo weud) yors Jew sa2ife samosog () 1AUddoIg A JO SUY A JO |8 ST PUT 10D O)
PN 3q [jEYS J9PUT {11) uALANEU] KILN3DS A AQ PISNIIS SLNS YL 01 P2 jdde aq o1 *juo Jopu] Jo 1. ~uaq N J0)
291811 58 Joma10g AQ PIAY 3q [[EYS JmoLIog AQ PIAIIIAI SIUY [[E (1) J19MOLI0G D) YIeAIYG JO 20U Saa1B Japuary )]




