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ASSIGNMENT OF RENTS

THIS ASSIGNMF:'T OF RENTS IS DATED AUGUST 28, 1991, between STANDARD BANK AND TRUBT COMPANY
OF HICKORY MLL5, AN ILLINOIS CORPORATION, whose address is 7800 W. 95TH STREET, HICKORY HILLS, IL
(referred 1o beliw as "Grantor”); and HERITAGE BANK OAK LAWN, whose address Is 6001 WEST 95TH

STREET, OAK LAWA, IL 680453 (referred to below as "Lender™).

ASSIGNMENT. For ~/al.able consideration, Grantor assigns and conveys to Lender all of Ofsnior’s rlght, title,
and Interest In and to t) Rents from the following described Property located In COOK County, State of

inols:

LOT 3 AND 4 IN RO2LKT BARTLETT'S HARLEM GARDEN HOMESITES, BEING A SUBDIVISION OF THE
NORTH 1200 FEET OF TIE EAST 1/2 OF THE NORTHEAST 1/4 AND THE NORTH 1575 FEET OF THE
WEST 1/2 OF THE NORThZ25T 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IF. COOK COUNTY, ILLINOIS.
The Real Property or ils addross Is commanly known as 10320-38 S. HARLEM AVE, PALOS HILLS, II. 80485.

The Real Property 1ax identification number is 23-13-20,'-0.5-0000, 23-13-207-014-0000.
DEFINITIONS. The fo¥owing words shall have the followin. I as ings when used in this Assignment. Terms not otherwise defined In this Assignment
shall have the meanings attributed 1o such terme in the Unno’.~-Commercial Code. Al references o dailar amounts shall mean amounts In lawtkul

monay of the United States of America.
The word "Assignment” means ihia Assignm(nt o Rents betwsen Grantor and Lendor, and inciides withoul Hmitetion ai

assignments and security interest orovisions relating 1o the Renk.

Borrower. The word “Borrower” means THOMAS PAPOUTSIS.
Event of Default. The words "Event of Delaul” mean and include &y i the Events of Detault set torth below In the section tiied "Evenis of

Default.”

Grantor. The word "Gramor* means any and all parsons and entitlea axecu!"g this Assignment, inciuding without limitation el Grantore named
above. Any Grantor who signs this Assignment, but does not sign the Nots, is sizning this Assignment only to grant and convey that Grantor's
interest in the Real Property and to grant a security Interes! in Granior's interest-\. the Rents and Personal Property to Lender and le not personaily
Nable under the Nole except as otherwise provided by contract of law.

indebtedness. The word "Indebledness” means all principal and inerest payable uxder 7w Note and any amounts expended or advanced byl
Lender 10 discharge obkgations of Grantor or expenses incurred by Lendor to enfarce okip wions of Grantor under this mm. together wit
interest on such amounts as providad in this Assignment. In addiion 1o the Mole, the word Mndebtedness” Includes all o tona, debts and.",

In*, wheather relaled ar uvelaled o he purpouc'-'

Nabilites, pius interest theraon, of Borrower oF any ona of mora of them, whather arsing now r.
of the Note, whather voluntary or otherwise, whelhes due of not due, absoluta or conlingent, dqui= <0 of unliquidaled and whether Borrower rnayCa-J
therwise, and whell or recovery upon such Indebledness may be ordl)

be Hable Individuaily or jointly with othare, whether obligaled as guararior or o
heisaher may become bariad by any statute of limitslions, and whether such Indabladness ma;: be or Neroafler may become 01heIWisthud

unenforceable.
Lander. The word "Lender” means HERITAGE BANK OAK LAWN, its successors and assigns.
Mote. Tha word "Note® means the promissary nole or cradi agreement dated August 28, 1891, In the <=l principal amount of
$473,810.00 from Borrower to Lender, logether with all renewals of, exiensions of, madifications of, refliariirgs of, consoidations of, and
substitutions lor the promigsory note or agreemeni. The Intorest rate on the Note is 10.000%.
Property. The word "Property” means the real property, and all improvements thereon, described abave in the "Ass.onm2nt”™ section.
Real Property. The words "Real Propeny” mean the property, imeresta and rights described above in the "Property Decshon” secion.
Relatad Documents. The words "Related Documents” mean and include without Hmitation aR fy noted, crodit agraements, omn
syreements, guaranties, security agresments, mongages, deeds of lrust, and all other ingrumenis and documents, whelner now o hereafter
existing, executed in connaction with Borrowsr'a Indeblednsess 1o Lender.
Rents. The word "Rents” means all rents, revenues, Income, issues, and piofits from the Property, whether due how ot laler, including without
limitation all Rents from all leases described on any exhibil attached to thia Assigriment.
THIS ASSIGNMENT )S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ANY AND ALL DBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERN'S:

GRANTOR'S WAIVERS. drarfor waives el rights or defenses arsing by reason of any “one action” or “anti-deliciency” law, or any other law which .,
may prevent Lender from bringing any action against Grantor, including a clakm for deficlency 10 1he extent Lender is ctherwise entiticd 1o & claim fof, ..
deficiency, before or after Lendet's commencemant or completion of any foreciosure action, alther judicially or by exeircisa of m power of sale. rr

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wastants that: {a) this Assignment la execuled al Borrower's request and not at the ..

roquest of Lander; (b) Granor has the full power and right 1o anter Into this Assignmant and io hypothecate the Property: (c) Granmtor has established_ .
sdoquale means of obiaining from Borrower on a continuing basis Information about Borrower's inancial condition; and (d) Lender has made no- -~
represontation 1o Grantor about Borrower (including withoul timitation the creditwaithinese of Borrower). L

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nal tedl Borrower about any action or inaction Lendor lakes in connection with this -
Assignment. Borrower assumes the responsibility for being and keeping informed about 1he Property. Borrower walves any defenses thal may arfes
because ol any action or inaction of Lender, including without limhation any failure of Lender 10 realize upon tie Property, or any delay by Lander In
realizing upon the Property. Borrower agrees 1o remain iable under the Noie wilh Lander no matiar what action Lander 1akas of Tals fo take under this
Asgignment. -
PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignmeni, Borrower shall pay 1o Lender all amounts secured this
:a;g':mem as they ﬁome kc‘lue nn(t: shal M plerignn :l:w othorrower‘s obiigations. Unless and unii Lender exercises its right jo collect lheb;enu
vided and s0 long as there Is no ault un this nmaent, Grantor may remain in

oLy prbs‘ow nd SO 1ong s thera. Asaig ¥ possession and conirol ol and operate and
LENDER'S RIGHT TO COLLECYT RENTS. Lander shall have the right al any tirne, and even though no default shal have occurred under thia
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Assignment, 1o collect and receive the Renta. For this purpose, Lender is hereby given and granted the following rights, powara and authority:
Notios to Tenants. Lender may send notices 10 any and all lenams of the Property advising them of this Assignment and directing all Rents 10 be
paid directly to Lender or Lender's agent.

Ervter the Property., Lende may. upon and taka possession of the Property; dernand, collect and receive from the tanal.m or from any othar

theralbr the institrie and carry on alt logal proceadings necessary for the protection of the Property, Including such

persons liable , all of
procesdings as may be necessary to recover possession of the Froperty; coflect the Rants and remove any tenam of enants of other persons

wom the Property.

Maintsin the Property. Lender may emer upon the Property 1o maintsin the Property and keep the same in repall; 1o pay the costs therec! and of
all sorvicos of sl amployess, Including ther equipment, and of all continuing cosis and expenses of maintaining the Property in propot repa and
condiion, and aiso 10 pay all 1axes, assesements and waler utiites, and the premiums on fro and otheor insurance offected by Lender on the

Compliance with Laws. Lender may do any and all things 10 axecute and comply with the laws of the State of ilinols and alen all other laws,
fules, orders, ordinances and requirements of ak other governimental agencies affecting the Property.
Lease the Property. Lendar may rem of lgase the whola of any pan of the Property for such term or lerms and on such conditions as Lendex
may deem appropriate.
Employ Agents. Leander may engage such agenl or agents as Lender may deem appropiiate, efther in Lendei’s name or in Granior’s name, to
rent and manage the Property, including 1he coflaction and application of Rents.
Other Acte. Lander may do all such other things and acts with reapect 1o the Proparty as Lender may deam appropriate and may act exclusively
and solely in tha 2.)voe and stead of Gramor and 1o have all of the powers of Gramor for the purposes slated above.
No Requiremum &~ Aot. Lendor shall not be required 10 do any of the foregoing acts of things, and the fact that Lender shall have parformed one
or mare of the forer.«2g acw o/ things shall not require Lender 1o do any other spoacific act of thing.
APPLICATION OF RENT 5. '\l costs and expenses incuited by Lendel in connection with the Property ahall be tor Bormower's account and Lender
may pay such costs and uiop..ces lrom the Rents. Lender, in its sole discration, shall delermine tha application of any and all Rems receivod by it
however, any such Rents rerive 3 by Lender which are nat applied to such costs end expenses shall be applied to the indebledness. AN expendiiutes
made by Lender under this Assc.\mnt and not reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on demand, with: Ine 28t at the Nole rale from date o axpendiure unti paid.
FULL PERFORMANCE. It Granior pavi 21 of the indebledness when due and otherwise performs ak the obligations imposed upon Grantor under thig
Assignment and the Note, Lender sha! ¢eute and deliver to Grantor a sultable satisfaciion of this Assignment and suitable statements oi termination
of any financing stastement on Me evidu.ang Lander's securtly Interest in the Rents and tha Propecly. Any termination lee requited by law shalt be paid

by Grantor, #f permitiad by applicabie isw.

EXPENDITURES BY LENDER. If Granior tais (o Z.omply with any provision of this Assignmeant, or if any actian of proceeding is commenced that wouls
malarially affect Lender's Inlerests in the Propeity, Le~2ar on Granior's behalf may, but shall nol be required 10, taka any action that Lendet doems
appropiiate. Any amoumt that Lender expands in 10 do ng wilt bear interest at the rate charged unded the Nole from the dale incurred o1 paid by
Lendet 10 Ihe date of repayment by Giantor. All such. expenses, al Lender's opion, will {a) be payabie on demand, (b) be added ic the balance of the
Nole and be apportioned among and be payable with » v lnstaliment payments 1o become due during edther (i) the 1erm of any appiicable insurance
policy of (¥) the remaining torm of the Nole, of (¢) bu.*67:nd as 8 balloon paymem which will bs due and payable a1 the Note's maturity. This
Assignment also will secuies payment oi these amounts. | he v its provided K in this paragtaph shal be in additon (o any othel nghts of any
ramedies to which Lendes be entied on accoun| of tha we’ai. Any such action by Lender shall not be construed as curing the defaull eo as to

ey
bar Lender fom any remedy that h otherwise would have had.
DEFAULT. Each of the foliowing, at the option of Lender, shall const' ule + n event of delault ("Event of Delsuit”) undar this Assignmoent:

Default on Indebtedness. Fallure of Boitower 10 make any payr,ontchen due on the Indeblednoss.
Compliance Defautt. Feillure to comply with any other iefm, obligaiar, covenam or condition containad in this Assignment, the Note or in any ol
the Relaled Documents. If such a faillure is curcle and il Grantor or Purte mer has not been & notica of a breach of the same ptovision of
this Assighment within the preceding twelve (12) months, it may be cured (#7.J no Event of Defaull will have occurred) f Grantor of Borrower, ahet
Landar sends written notice demanding cure of such failure: (a) cures the I7.h"a within fifleen (15) days; or (b) fl the cure requires moie than
Meern (156) days, Inwnedistely Inlistes steps sufficient 10 cure the taiiure and (fw /esfier continves and completes all reasonable and necessary
steps sufficlent fo produce compliance as 800N &3 reasonably practical.

Breaches. Any wairanty, representation of slalement mede of furnished to Lender by or un behall of Giantor o1 Borrower urider this Assgnment,
thae Note or the Related Documents is, or at the ime made or fulnished was, falee in a 1y muterial respoct.

Other Defaults. Fallute of Gramor of Borrower 10 comply with any 1erm, obligation, co-e~anl, or candition contained In any othet agreement
between Qeantor or Borrower and Lender.

Insotvency. The insolency of Giamor of Borower, appointment of a recelver for any part ol Gre ot o1 Botrowed's property, any assignmem for
the benefit ol crediors, the commencement of any proceeding under any bankruplicy or insolver ., iav.3 by ot againat Grantol or Borowet, of the
diseohstion of termination of Granor or Borrower's existience as a going business (i' Grantor of Borrower is a busingss). Excep? 10 the exion
prohibhed by federal iaw of INnois law, tha death of Grantor or Borrower (i Grantor or Borrower s ¢n ndividual) also shall oconstituta an Event of
Defaull under 1S ABSIGNMEM.

Foreclosure, stc. Commencemeni ol foraciosure, whether by judicial proceeding. solf-help, repossession of ary olhael method, by any ciediior of
Grantor againgt any of the Property. Howevaer, this subsection shall nol apply in the even! of a good faith Mie,u's by Gianior as 10 the validity o
reasonablonoss of the claim which is tha basis of the loreciosure, provided thal Grantor givea Lender written wo¥ ce ol such clam and furnighas
reserves or a surety bond for the clalm satisfactory 10 Lender.

Events Aftecting Guarantor. Any ol the preceding avents occurs with respect 10 any Guaranior of any of the injabiedness or such Guaraniot
ches of bacomes incorpetent. Lender, a1 its option, may, but shall not be requrred to, permit the Guarantor's astale 1w .38 une unconditionatly the
obiligations artsing under the guaranty in & Mmanner satistactory 1o Lendes, and, in doing 8o, cure the Event ol Defaull.

Inwecurity, Londer ressonably deems ipel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any tme thereafier, Lender may exercise any one of
more of the lollowing rights and remedies, In acdition fo any olher sighta or remadies provided by lew:

Accelerate Indebtedness. Lender shall have the righl at ita aption withoul notice 10 Botrower 10 declare the entire Indebledness immediately due

and payable, including any prepayment panaity which Botrower would be required to pay.

Collect Rents. Lender shall hava the right, withou! notice 10 Grantor or Borrower, 10 take possession of the Property and collect the Rents,
Including amounts past due and unpaid, and apply tha net proceeds, over and above Lenders costs, against tha Indebledness. |n furtherance ot
this right, Lender may require any tenant or other user o1 the Property to make payments of rent of use fees directly 1o Lander. f the Rents are
cokecied by Lander, then Grantor krevocably designates Lender as Granior's atiomney-in-{act 10 endose instruments received in payment theroot
in the name of Grantor and 0 NBgotime the same and collect the piooseds. Payments by enams or other users to Lender in response to Lender's
dermand shall satisly the obhkgations for which the payments are made, whethar or nol any proper grounds for the demand existed. Lender may
exerciso ita rights under this subparagraph either in person, by agem, of through a receiver.

Mortgages in P K Lender shall have 1he right 1o be pisced as moligagee in posssssion of t1© have a /ecaiver appoinied 10 lake
poesasesion of all or any part of the Propecty, with the power 10 piolect and preserve tha Property, 1o operate the Property preceding iveciosule o1
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above the cost of the roceivership, agains the Ingebledness.
The morigagee in possession or receivar may serve wilhoul bond il parmitied by law. Lende’s right 10 the appointmant of a receival shall axist
whether or not the apparant value of the Property exceeds the indebledness by a substantial aimount. Employment by Lander shall not disquality
a person from serving as a recelver.

Other Remaciles. Lender shall have alf other rights wnd resnedies provided in this Assigniment or the Note or by law.

Walver: Election of Remedies. A waiver by any party of a bieach of a provision ol thiz Assignment shail nol constitule a walver of or prejucice
the party’s rights otherwise lo demand strict cormpiance with thal provision of any other provision. Election by Lender 10 pursue any remedy shall

not exclude pursull ol any other remedy, and an election 1o make expendiiures or lake action 0 perform an obligaton ol Granior ot Borrowo
under this Assignment after fallure of Geantor or Borrower 10 perform shall not affect Lender's right 1 deciare a defaull and exercise Ite roemodios

under this Assignment.

If Lender institutes any suit of action 10 enfofce any of the lerme of this Assignment, Lender ahall be ontitled 10

Atiorneys' Fees; Expenses.
recover attorneys’ fees st trial and on any appeal. Whether of not any court action ig Invoived, all reasonable expenses incumed by Lender that in
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TARUST
COMPANY OF HICKORY HILLS, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred
upcn and vested in it as such Trusiee and it is exgressiy
nc='s‘co~ and agreed that nathing herein cr in said principa!l
2st notes ccntained shall be ceonstrued as creating any
ity on the said firs: pariy or on said STANDASD BANK ANC
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Lender's opinion are necessary at any time for tha protection of fis interest or the entorcement of s nghta shall become a part of fhe indebtednoss
payable on demang snd shall bear Interest lrom the date of expendilure unill repaid st the Note rate, Expenses coverad by this paragraph
include, withou? limitation, however subject 10 any limits under applicable law, Lender's atorneys’ leas and legal expenses whathor ar not there is
a tawsult, Including attorneys’ tees for bankruptcy proceedings {including effesls o modily or vacate any automatic stay of Injuncion), appbakh and
. the cost of searching recotds, obtaining Witle reports (including loreciosure repors), surveyors'

any anticipated post-judgment collection services, the
reports, and appraisal 1668, and tite insurance, to the extent permitied by applicabie law. Bonmower also will pay any court costs. in addition o al

other surme provided by law.
MISCELLANEOUS PROVISIONS. The folowing miscellaneoua provisions are a pan of this Assigniment.

Amendments. This Assignment, together with any Relaled Documents, constitutes the entira understanding and agreement of 1he parties as 1o
the matters set forth in this Assignment. No alteration of or amendment 1o this Assignment shalt be aeffective LUnless given In wiiting and signed by
the party or partes sought to be charged or bound by 1he sheration or amendment.

Applicable Law. TN-wmmmwmwmandmcophdbywmmsmdlm.. This Assignment shall be
governed by and conatrued In accordancs with the laws of the State of Hlinols,

No Modification. Grantor shall not enter Inic any agreement with the holder of any morgage, deed ol trusl, or othes wecurity agreement which
has priority over this Assignment by which that agresment is modified, amended, exiended, or renawed without the pricr written consent of
Lander. Gramor shall neither requast nor accept any future advances undor apy such security agreemant without the prior wiitton consem of

Lender,
Severablifty. If & court of compelent juriadiction finds any provision of 1his Assignment %0 be Invalld or unenforcaable as lo any porson o
crcumstance, such finding shall not render that provision invalld or unenforceable as 1 any other pefsons of circumstances. If feasible, any such
offending provision shall be desmed to be modified io be within the limits of anforceability or validity; however, i tha otending provision cannot be
80 modified, it sh7s be strickan and all other provisiona of this Assignment in all ether respecis shall temain valid and enforcoeable.

Successors & \t.slgns. Subject (o the limitations stated In this Assignment on banyler of Grantor's inlerosl, this Assignment shall be binding
upen and inure to 1< benefit of the parties, thelr successors and assigns. It ownership of the Property becomes vostod in a persan othor than
Grantor, Lender, witean notice ta Grantos, may deal with Granlor's auccessors with refarence 1o this Assignment and the Indebledness by way of
forbearanca or extent ior wihou! releasing Grantor from the obligations of this Assignment ot liabiiity under the Indeblednees,

Time Is ~* tha Essencr. TV na is of the assence in the performance of this Assigrmant.
Waiver of Homastead Exen.ton. Granior heraby raleases and waives all righta and benalits ol the homestead exemption laws of the Stare of

ilnois a&s 1o all Indeblednass sar ufec by this Assignment.
Walvers and Consents. Lender shes not be deemed 1o have waived any rights under this Assignment (or under the Related Documents) uniess
such waiver is in writing and signec %y Lendor. No dolay or omission on tha part of Lander in oxercising any right ahall oporate as a waiver of
such righl or any other right. A walver bv.any party of a provision of this Aseignment shall not constitule a walver of of prejudice the party’s right
olherwise to demand strict complance valh [het provision of any other provision. No prior walver by Lander, nor any course of deafing betwesan
Lender and Grantor or Borrower, shall curs”.ute a walver of any of Lender's righia or any of Granior or Boirower's obligations as o any future
wansactions. Whanever consent by Lender is rogiired in this Assignment, the granting of such conaent by Lender in any instance shall not
constitsia continuing consent to subsequent ins! ance:: whofa such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL TWZ PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

CORPORATE ACKNOWLED GMENT
Illinois )

)ss
COUNTY OF Cook —— N |

On this _23rd = day of _ Augu

STATE OF

19 91, belore me, the undersgnes Notary Public, personally lppom::
and

st
cand " gamog 7 O e i e
WT COMPANY Oﬁ Wm l?ngr\in 1o me 1o be authorized agents .. \he corporation that executed 1he
Assignment of Rents and acknowledged the Assignment 1o be the free and voluntary act and deed of the corp rato ), by authorty of its Bylawe or by
.-dor the uses and purposes therein menticned, and on cath stated tha. thvy we suthorized 10 execute this

iton of M3 board of
rmem in fact the Assigrment on behali ot the corporation.
By CSwado) b BT Reslding at Hickory Hills o
“ORSMUAL SEALT

—~

Notary Puuyl- and for the State 2___1—{1_1'_22%?__ My commission expires ﬂL‘ — Dopatiuemn. 3

L

)
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