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THIS MORTGAGE ("Security Instrument®) is given on AUGUST 29, 1991 . '
" The mortgagor is The Fiai National Bank of Des Plaines, as Trustee, under Trust Agreement dated August 29, 1988 and
known as Trust Nember 19781978 (*Borrower"). This Security Instrument is given to First National Bank of Des Plaines,
which is organized and existir.g under the laws of the United States of America and whose address is 701 Lee St., Des Plaines, IL
60016 ("Lender"). Borrower o'wes Lender the principal sum of: Two Hundred Twenty-four Thousand and 00/100---Dollars
(U.S. $224,000.00). This debt is ewidenced by Borrower's note dated the same date as this Secusity Instrument {"Note®), which'
provides for monthly payments, withthe Ml debt, if not paid earlier, due and payable on 01-Oct-2021. This Security Instrument
secures to Lender: (a) the repayment i the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other s:mp, with interest, advanced under paragraph 7 (o protect the security of this Security -
Instrument; and (c) the performance of Botrowe's covenants and agreements under this Security Instrument and the Note. For this
purpoee, Borrower does hereby morigage, grant an 4 couvey to Lender the following described property in Cook County, Illinois:

ALL OF LOT 21fAND LOT 2i /L CEPT THE NORTH 35.0 FEET
THEREOF) IN BLOCR 3, IN H. . CORNELL COMPANY'S CUMBERLAND,
- A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE
. SOUTHEAST 1/4 OF SECTION 7, TOVANSIIP 41 NORTH, RANGE 12,

" EAST OF THE THIRD PRINCIPAL MENTDFAN, ALSO THAT PART OF THE
. EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41
RORTH, RARGE 12, EAST OF THE THIRD SRTNCIPAL MERIDIAN,
"LYING NORTH OF THE CENTER LINE OF SZcccn'S ROAD, CALLED ml<
GROVE ROAD, AND A RESUBDIVISION OF 1OTS L AND 8, IN SEEGER'S
SUBDIVISION OF PART OF THE SOUTH 1/2 OF FRACTIONAL SECTION
7, AND PART OF THE NORTH 1/2 OF FRACTIONAL SFECTION 18,

| TOKNSHIP 41 NORTH, RANGE 12, EAST OF THE THJRD FRINCIPAL
'MERIDIAN, IN COOK COUNTY, ILLINOLS, ACCORDINZ. T THE PLAT

| THEREOF, RECORDED IN THE RECORDER'S QFFICE OF ‘CLOX COUNTY,
| ILLINOIS, FEBRUARY 29, 1928, AS DOCUMENT NUMBER $9:0985 IN
BOOK 255 OF PLATS, PAGE 36, AND FILED IN THE OFFICY oF THE
REGISTRAR OF TITLES OF SAID COUNTY, FEBRUARY 29, 1918, AS

: DOCUMENT NUMBER 394967 AND ACCORDING TO THE SURVEYOR'S
'CERTIFICATE OF CORRECTION THEREOF, RECORDED IN SALD
{RECOROER'S OFFICE, SEPTEMBER 28; 1929, AS DOCUMENT NUMBER
10422548 ARD FILED IN SAID REIGSTAR'S OFFICE SEPTEMBER 16,
£1932, AS DOCUMENT WUMBER 592610, IN COOX COUNTY, ILLINOIS.

PIN: 09-07-401.004,
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TOGETHER WITH all the improvements now or hereafier-erected on the property, and all easements, ;appurtenaneu,fand E

 fixtures now ot hereafter a pert of the property. All replacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

- and convey the Property and that the Property is unencumbesed, except for encumbrances or record. Borrower warrants and witl .'

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with

- limited variations by furisdiction to constitute a uniform security instrument covering real property.
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'UNIFORM COVENANTS, Bo.ucNQ F coE "C; llAul-mqu O P Y

1. Payment of Principal and Inierest; Prepayment and Lato Charges. Borrower shall: promplly pay when due the
- principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid.in fuli, 8 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priozity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
- ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
(¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the provisions
* of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.* Lender may, at any
time, collect and hold funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escraw account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to
. time, 12 U.S.C. § 2601 et seq. ("RESPA”), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender miy estimate the amoust of funds due
"+ on the basis of current data and reasonable estimates of expenditures of future Escrow Items or mherwise in accordance with
applicable law,

The Funds shall be biid 12 an institution whose deposits are insured by a federal ageacy, insuumemallty, or enttty (including
Lender if Lender is such an “siitution) or in any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow Items..

Lender may not charge Borroveer for holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow - |

._ Items, unless Lender pays Borrowss lnterest on the Funds and applicable law permits Lender to make such a charge. However,

Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service used by Lender in-

connection with this (oan, uniess applicatie law provides otherwise. Unless an agreement is made or applicable law requires interest

to be paid, Lender shall not be required 1o pay Rorrower any interest or earnings on the Funils. Borrower and Lender may agree in

* writing, however, that interest shall be paid on thr, fuads. Lender shall give to Borrower, without charge, an anua} accounting of the
Funds, showing credits and debits to the Funds and-ihe purpose for which each debil to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Leader exceed the amounts perinit.ed to be held by applicable law, Lender shall account 1o Borrower for the
excess Funds in accordance with the requirements of applica’)s law. If the amount of the Funds heid by Lender at any time is not
sufficient to pay the escrow items when due, Lender may so aotifv Borrower in writing, and, i such case Borrower shall pay to
Lender the amount neccssary to make up the deficiency. Borrav'er saall make up the deficiency in no more than twelve monthly

payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lznder shall promptly refund 10 Borrower any funds held
by Lender, If, under paragraph 21, Lender shall acquire or seil the property, I 2nder, prior to the acquisition or sale of the property, .

shall apply any Funds held by Lender a1 the time of acquisition or sale as 7. credit against the sums secured by this Security o '

Instrument,

3, Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nute; second, to amounts payable under
~ paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due-anser the Note.

4. Charges; Liens.  Borrower shali pay all taxes, assessmemts, charges, fines and impositions attributable 1o the
Property which may attain ptiority over this Security Instrument, and leasehold payments or groune. rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha'l pa) them on time direcily to

~ the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid-under this paragraph. If
Borrower mekes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the j2;ments,

Borrower shall promptly discharge any lien which hes priority over this Security Instrument cnlws: Borrower: (a) -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contes:s in good faith the-

tien by, or defends against enforcement af the lien in, legal proceedings which in the Lender's opinion operate to prevent the.

enforcoment of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a Hen which may attain priority over this £y

&

Secutity nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of m

the actions set forth above within 10 days of the giving of notice.

N

3. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the {0 -
property insured against loss by fire, hazards included within the term *extended coverage® and any other hazards, including floods &7 -
oz floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender €+

. -roquires. The insurance carrier providing the insurance shall be chosen by Bosrower subja.t to Lender's approval which shall aot be
~ unreasonably withheld. 1f Borrower fails to maintain coverage described abave, Lender may at Lender’s option, obtain coverage to
pmm Leader's rights in the Property in accordance with paragraph 7.
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Lender shail have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Lender all recsipts |

- of paid premlums and renewal notices. In the cvent of loss, Borrawer shall give prompt notice t the insurance carrier and Lender.
~ Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrillng, insurance proceeds shall be applied to restoratlon or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
~ the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, [f Borrower abandons the
- Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by thie Security Instrument, whether or not then due. The 30-day period will begin when the notiie Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal' shall not extend

~ or postponoe the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insttument
immediately prior to the acquisition.
- . 6. Occupancy, Preacrvotion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
" Bosrawer shall occupy, estakiish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shali coniinue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, uniess Lender othervise agrets in writing, which consent shall not be unreasonable withheld, or uniess extenuating
circumstances exist which are beyor.d Lorrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
. Property to deteriorate, or commit waste 2i the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's 4ocd faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security [nstrvinent or Lender's security interest. Botrower shall also be in default if Borrower,
during the loan application process, gave materiafy fulse or inaccurate infarmation or s1atements to Lender (or failed to provide
Lender with any faformation) in connection with s lvan evidenced by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as a pintiral residence. If this Security Instrument is on a leasehold, Borrower

. #hall comply with all the provisions of the lease. 1f Borrowsi acquires fee title to the property, the leasehold and the fee title shall
* not merge unless Lender agree to the merger in writing,

7. Protection of Lender's Righta in the Property.  1f Burzewer falls to perform the covenants ard agreements contained in
this Security Instrument; or there is a legal proceeding that may siguificantly affect Lender's rights in the Property (such ss a
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to savarce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’ rights in the Property. Lender’s actions may include
paying any sums secured by a lier which has priority over this Security Instrozient, anpearing in court, paying reasonable attorneys’
foes and entering on the Property to make repairs. Although Lender may take action tpder this paragraph 7, Lender does not have

" todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become adaiticual debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymcai,, tiese amounis. shall bear intereat S

" from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
Tequesting payment.
8. Mortgage Insurance. If Lender vequired mortgage insurance as a condition of making the luri secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. [f, for.apy reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10 one-twelfth of the yearly

mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will’

~ accept, use and retain these payments as a loss reserve in lie of morigage insurance. Loss reserve payments may no longer be
required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an

- imaurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
i morigage insurance in effect, or to provide a loss reserve, until the requirement for murtgege insurance ends in accordance wilh any-.
i wrlmn agrecment betwnen Bormwer and Lender or applicahle law.,
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9. lnapecliou. Lender or U NQ EFJI&LAIL& QQ pectibns of the Property. Lender

- shall give Borrower notice at the time of or prior to an inspection specifying réasonable caulie for the inapection

10, Condemnation. The procesds of any award or claim for damages, direct of consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
~ sasignod and shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied (© the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the

- Property in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrawer and Lender otherwise agree in writing, the
sums socured by this Security Instrument shall be reduced by the amount of the proceeds niultiplied by the following [raction: (a)
the total amount of the sums secured immediately before the aking, divided by (b) the fais market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property ilnmediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be applied to the
suma secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abap-ionsd by Borrower, or if, after notice by Lender to Borrawer that the-condemnor offers to make an awasd or

. settlo a claim for damages, Sorrower falls to respond 1o Lender within 30 days after the date the notice is given. Lenderis
- authorizod to coliect and apply Ve proceeds, at {is option, either to restoration or repair of the Property or to the sums secured by
- this Security Instrument, whethe: o7 not then due,
Unless Lender and Borrower otl.ei4’se ageee in writing, any application of proceeds to priacipal shall not extend or postpone the
- Que date of the monthly payments referrzd ‘o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forberianco By Lender Not a Waiver.  Extension of the time for payment - or
modification of amortization of the sums secur<d by this Security Insirument granted by Lender to any successor in interest of
Botrower shall not operate (o reiease the liability of r2 original Borrower or Borrower's suce2ssors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify _
amortization of the sums secured dy this Security [nstruneit by reason of any demand made by the original Borrower or Borrower’s -
auccessoss In interest. Any forbearance by Lender in exerc@in.g any right or remedy shall not be a waiver of or preclude the exercise
‘of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lialility; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns 7« L ender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agtcements shall be joint and several. Ary Parrower who co-sijms this Security Instrument but does

ROt execute the note: (a) is co-signing this Security Instrument only 10 medtgaps, grant and convey that Borrower’s interestin the -
Proporty under the terms of this Security Instrument; (b) is not personally olligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, siodify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrow=r's consen.

13. Loan Charges. If the loan secured by this Security Instrumemt is subjrct to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collectod 4t to be collected in connection with

- the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the ariount necessary to reduce the charge
10 the permftted limit; and (b) any sums already collected from Borrower which exceeded pteoutted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or oy i aking a direct payment 1o
Borrower. 1f a refund reduces principal, the reduction will be 1reated as a partial prepayment withous any py<payment charge under
the Note.

' 14.Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given-by dehvcring it or

~ by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property

- Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

- Londer's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

13. Guverning Law; Soverability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the property is located. In the event that any provision or clause of this. Security Instrument or the Note

- conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note ‘which can be given C\J
effect withoui the conflicting provision. 'To this end the provisions of this Security Instrument and the Note are declared to be &

- severable, o

" 16, Borrower's Copy.  Bormower shall be given one conformed copy of the Note aad of this Security Instrumem. 8
- 17 Transfer of the Property or a Beneficial Intetest in Borrower. If all or any purt of .the Property or any o
v immt initis sold or trensferred (or if a beneficial interest in Borrower is sold o transferred and Borrower isnota natural pemon) 73
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without Lender's prior wﬂttemml;ﬁlff zil@lll fh}lﬁmlﬁ)amnt in full of all sums secured by this
' Instrument, Howeve 0 [ ndt be exdicised by Lendef it exgreise is prohiiteq by federal iaw a5 of the date of
- this Security Instrament. . :

It Lender exercises this option. Lender shap give Borrower notice of acceleration.  The noice shall provide a
petiod of not less than 30 days from the date the notice i delivered or mailed within which Borrower myust pay all sums
decured by this Security Instrument. It Borrower fails 10 pay these sums prior to the expiration of this - period,
Lender may invoke any remedies permitied by this Security Instrament without further notice or demand on Borrower,

13. Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrower shail have the right to have

any other covenants or BEIESTERIS; (¢) pays ail €xpenses incurred in enforcing this Security Instroment including but not fimiteq t0,

reasonable attorneys' foey; ang {d) tekes such action gs Lender may reasonably require ta assure that the lien of this Security

Instrument, Lender’s tights in the Property and Borrower's obligation 1o pay the sums Secured by this Security Instrument shall

continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secureg hereby shall remain

-~ lully eftective as if no “eccleration had occurreq, However, this right 1o reinstate shalt not apply In the case of accelerntion under
‘paragraph 17,

19, s,;le of Note; Chatige of Loan Servicer, The Note or s partial interest in the Note (together with this Security Instrument)
may bo sold ane or more tip vithout prior notice ta Barrower. A sale may result in & change in the entity (known as the "Loan
Servicer") that collects monthly puviasats due under the Note and this Security Instrumenm, ‘There alsp may be one or more changes
of the Loan Servicer unreiated 10 asa’e rif the Note. If there s a change of the Loan Servicer, Borrower wil] be Biven written-notice ~
of the change In accordance with paragraph. 14 above ang applicable law. The notice wiil State the name ang address of the new

applicable law, .

20. Hazardous Substances, Borrower shat 07 cause of permit the presence, wse, disposal, storage, or release of any
Huaardous Substances on or in the Property, Borrowe; $41a)) pot do, or allow anyone else (g do, anything affecting 1he Property. that
# in violation of any Environmental Law, The preceding wo sentences shall nat apply to the presence, use, or stotage on the
- Property of smal) quantitles of Hazard Substances that are gene: ally recognized to be apprapriate to Normai residential uses and (g -

- mainienance of the Property, S
¥ shall promply pive Lender wrilten notice of &1y invastization, claim, demand, lawsuit or other action by any
jovernamental or tegulatory agency or private party involving the Propert; aud any Hazardnus Substance or Environmenta Law of
Borrower has actua) knowledge. It Borrower learns, or i notifieg Gy ary governmenta) or regulatory authority, that any
vemoval or other remediation of any Hazardous Substance affecting the Propert; is necessary, Borrower shail prompily take al
Roceasary romedial actions in accardance with Environmental .aw. -

A usod in this paragraph 20, "Hazardous Substapces® are those substances deanie! s toxic or hazardous substances by -
Envitonmental Law and the following substances: gasoline, kerosene, other fammabic orcric aetroleum products, toxic pesticides -
and herbicides, volatile solvents, material ctontaining asbestos, or farmaldehyde, and Tadioictive materials, As used in thig .
- - paragraph 20. "Environments] Law means federal laws and laws of 1he jurisdiction where the Progsty is located that relate 1o

health, safety or enviranmenga protection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant &nd agree as follows:

21, Acceleration; Remedies, Lendey ahall give notice 10 Borrower prior t0 acceleration followi:ig Borrower’s breach
of any covenant or agrecment in this Security Instrumeny (but not prior ¢o acceleration uny; paragraph 17

require immodiate paymeat in full of all sups secured by this Security Instrumen without further demangd and may
e this Socurity Instrumens by judiciat procceding. Lender shail pe entitled to collect af cxpenses incorred
Ia pursning the remedics provided in this paragraph 21, including, bat noy limited to, feasonable attorneys’ feeg ang
couts of title ovidence, _ : -
22. Release, Upon payment of ap Sums Secured by this Security Instrument, Lender shall release this Security
- Instrument without charge to Borrower, Borrower shal) Pay any recordation costs, : o
23, Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property,

, - o

SEECEE
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.. THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST, 1991, and is incorporated into and shall be decmed.

" toamend and aupflement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumen®) of the same date given by the

ed (the “Borrower") to secure Borrower's Adjustable Rate Note (1the "Note®) to First National Bank of Des Plaines (

the "Lender™) of the same date and covering the property described in the Security Instrument and-located at: 371 Ardmore,
Dea Plainos, 11 60016 ("Property Address®). :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 'THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

* ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
- and Lender further covenant and agrec as follows: :

' A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES Co : S
The Note provides {or an initial interest rate of 7.250%. The Note provides for changes in the adjustable interést rate and the

monthly payments, as follows:
© 4. ADJUSTABLE INZ@REST RATE AND MONTHLY PAYMENT CHANGES

- {A) Change Dates . , : _
The adjustable interest rawe | w'il pay may change on the first day of October, 1992, and on ihat day every 12 months

thereafter. Each date on whicn ray adjustable interest rate could change is called a "Change Dais."

B) The Index
with the first Change Datc, bry interest rate will be based on an Index. The "Index” is the Weekly Average Yield on

. Uniited States Treasury Sccuritios (diasted to a constant maturity of one year as mad available by the Federal Resetve.

" Board, The most recent index figure avaliable as of the date 45 days before each Change Date is called the *Current Index." If the
. "index ja-no longer available, the Note Holdrs vili choose a new index which is based upon comparable information. ‘The Note
- Holder will give me natice of thia cholce. -

{C) Caiculation of Changes o -
- Before each Change Date, the Note Holder will calcu at._my new interest rate by adding 2.50)0 percentage points 1o the Currest
index. The Note Holder will then round the resut of this addition 1o the nearest one-eighth of one percentage
. poim (0.125%%. Sul:%ect to the limiis stated in Sectiva #/D)) below, this rounded amount wili be my new interest rate
- until the next ge Date. . A

.- The Note Holder will then determine the amount of the manthly payment tha: would be sufficient 1o repay the unpaid
: pal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
subsiantially equal payments. The result of this calculation will be the ne w amount of my monthly payment. -

(D) Limita on intereat Rate Changes

. The Intereat rete 1 am reguired to pay at the first Change Date will not be'grza*2r than 9.25096 or less than-5,250%. Thereafter,
my interest rate will never be increased or decreased on any sinﬁe Change [ar: by more than 2.000 percentage points from-the

‘rate of interest I have been paying for the preceding 12 months. My interest rat»-wll never be greater than 13.250 percent.

PSI%) Effective Date of Changes
noew interest tate will become effective on each Change Date. [ will pay tle smount of my new monthly lL&ayrrtlem
beginning on the first monthly payment date afier the Change Dale until the amount of my *acrihly payment changes again.

_g") Notice of Changes :
: o

Note Holder will deliver or mail 1o me & notice of any changes in my intereit rate and the amount of my '

- monthly payment befare the elffective date of any change. The notice will include informavun required. by law to be

- given me and ako the title and telephone number of a pemson who will answer any question [ r.av have regarding .the:

" B. FIXED INTEREST RATE OPTION

.. . 'The Note provides for the Borrowers option to convert from an adjustable interest rate with 'imf-re'::' rate umm 10

Ca fixed intereat rate, as followa:
5. FIXBD RATE CONVERSION OPTION

}A) Optioa to Convert to Fixed Rate
have & Conversion QOption which 1 ean exercise unless I am in default or this Section S(A) will not' permit me to

do s0. The "Conversion Option® is my option 10 convert the interest rate I am required to pay by this Note from an -

adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below,
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first Change Date
.-gd‘;:ndlng on the fifth Change Date. Each dnle on which my adjustable inierest rate can convert to the new fixed rate is cailed the

Date". .
. 1 ] want 10 exercise the Conversion Option, I must first meet certain conditions, Those conditions are thau (i) I
c.muat the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under

.. the Note or the Security Instrument; (i) by a date specified by the Note Holder, I must gt;g ‘the Note Holder a

.. conversion fee of U.S. $250; and (iv) 1 must sign and give the Noie Holder any documents the

. \ te ‘Holder requires to
-« effect the ccnversion, S

sseeeee

i:.‘MMWmm-wfm-mmmwmm-ma . MorigageMaster™: .







(D) Calculation of Fixcd Hat i :
- My new, fixed interest rfle QF‘F{F@dIr r.!\o_mqi -;Mwiﬂlion's required net yicld .as
of a daic and time of day s b Nole Ho Dt tho=dTripind] fierm Of "this Note is greater than 15

years, 30-year fixed ralc moripages covered by applicable 60-day mandatory delivery commitments, plus
Pg p

five-cighthis of onc percentage point (0.625%), -or (i) if the original term of this Note is 15 years or less, 15-year

fixed ratc morigages covered by applicable 60-day mandatory delivery. commitments, plus  five-eighths of one

percentage point (0.6259%). If this rcc(]’uircd net yicld cannat be determincd because the applicable commitments arc
not availabic, the Notc Holder will delermine my interest ralc by using comparablc information. My new rate
«calculated under this Sectior 5(B) will not be greater than the Maximum Raie stated in Section 4(D) above.

{C} New Payment Amount and Effcctive Datc o o
“If T choose to cxecrcisc the Conversion Option, the Note Holder will determine the amount. of the monthly payment

that would be sulficient to ropay the unpaid principol 1 am expected to owe on. the Conversion Date: in full: on the -
maturity date at my new fixed intercst rate in substantially cqual payments. The result of this calculation will. be the =
new amount of my monalhly payment. Beginning with my first monthly paymeiit afier the Conversion Date, 1 will -

- pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORIROWER

1. Until 1 exercise my Conversion Option under the conditions stated in Section B of this Adjus‘table- Raté Rider, -

Uniform Cevenant 17 of the Scourity Instrument is amended o read as follows:

Transfer of the I’ro’pcrly or a Beneficial Interest in Borrower. I all or any part of the Property or any interest

in ft is sold or irans ;
natural person) withzat Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of

all sums secured by tnr Sccurilty Instrument. Howcver, this option shall not be cxercised by Lender if exercise is

erred (or il a beneficial interest in Borrower is sold or (ransferred and Borrower is not o

Enohibitcd by federal law-as of the date of this Sccurity Instrument.  Lender shall also not exercisc this option if: -
a

) Borrower causcs {0 be obmitled to.Lender information required by Lender to cvaluste the intended transféree as if
& new loan were being mase '0 the transferce; and (b) Lender reasonably detcrmincs that Lender's security. will not be
- impaired by the loan sssumpara aad that the risk of a breach of any covenant or agrecment in this Security- [nstrument
is acceptable 1o Lender.

To the extent permitted by applicatie law, Lender may charge a reasonable fes as a condition 1o Lender's consent . -
to the loan assumption. Lender my nlsn require the transferce 1o sign an assompiion agreement: that is acceptable to°

Lender and that obligates the transfercc 1o bocp all the promises and agrcements riade in the Note and in this Security
Instrument. Borrower will continuc to be_Jbligated under the Nole and this Security Instrument unless Lender releases
- Borrower in writing, _ : :

If Lender exercises the option to requirc /immediate payment in full, Lender shall give' Borrower notice of

acccieration. The notice shall provide a period-cl-not less than 30 days from the datc the. notice is delivered or .

mailed within which Borrower must pay all sums cecared by this Sccurity Instrument.. If Borrower foils to pay these - -
sums prior to the expiration of this period, Lender/ nay invoke any remedics permiticd by this Secuerity Instrument .

without further notice or demand on Borrower.

]

2. If T excrcise my Conversion Option . under the conditivrs. stated in Scction B of this Adjustable Ratc Rider, the.

amendment (o Uniform Covenant ‘17 of the Sccurity Instrumen) described in Scciion €1 above shalt then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Insiruraent shall instead be in effect, as follows:

Traunsfor of the Property or a Bencficlal Interest in Borrower. (21l or any part of the Property or any interest

in It is sold or translerred (or il a beneficial jntcrest in Borrowsr/ i sold or transferred and Borrower is not a
natural person) without Lender’s prior written conseat, Lender may, ‘2l its ontion, require immediate payment in full of

all sums sccured by Lhis Sccurily Instrument.  Howover, this option shyd not be cxercised by Lender il excrcise is
prohibited by federal law as of the date of this Sccurity Instrument. '

If Lender excrcises this option, Lender shall give Borrower noticc of accuirzation. The notice shall provide a.

- period of not less than 30 days from the date the notice is delivered or mailcd swithin which Borrower must pay all
sums sccurcd by this Sccurity Instrument, If Borrower fails to' pay these sums pror to the expiration. of this period,
Lendor may invoke any remedics permiited by this Security Instrument without further notice Cr demand on Borrowor, . :

. BY SIGNING BELOW, Borrower aceepls and agrees o the lerms and cbvcnanils'éonmined “in this AdjnSlaible Rate:

Rider. ) .

First National Bank of De-js Plaines Trustee under
Trust Agreement dated August 29, 1988 and known
as st ber 19781978 , :

Executed and dellvered by Flrst Natlona! Bank of Deos Plalnes, m; p——.

o in s individual capacily, but soldly dn the capacity herein desiribed, S eyt CCiz -—
tor the purpese of binding the harein described property, aml I is AND TR T OFE. ER
espressly understood and agreed by the partias hemte, asything hesin ‘ R [
1o YhD conitary notwihe'siding, that wacn amd ail of Yhe undsttakingy - .‘érat\OH pwmm_mmcﬂns
2ud agremma-l. aerein made. are made aed Sicuded ol a3 pacsenal - Exon \ability of Flrst Natianal

. vuderadings ang agreements of o Trested, of {oe tha purpuse of a;z‘nk of Des MalnGS.'e“herf

© hicding the Truslee personalty. bl exncoted and delbeared by ihe fixed ON this ar on the'l:c\iﬂrﬁ?-
Truntne solcly in the caercisa ol the pewers conferred t@en 0 as : Nlr:l:s. haraot 0t atiaened “"-"3"9"* ,
such Trustes, aud no porsonat tnbiity of prrwnat 1epeusibiing ‘i oxpressiy made 2 any hoteohv

it assumned. by, ot shafl & any time bx assurted of gufofced againgt
sald drustee on account hercol or op aseount of sny widestaking or

S agrsument herein conlolncd. either wapressed or implied, 3l such
_persomal Hobility il any bemg hereby expressiy waived ond released
© by ol ether parties hieesto, msd those clabning by, thiough, of
S under them. -
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24, Ridots to thia Security :..U:N @E F ‘I@*AIE"@’-POMM and recordési | téééﬁﬂés_
with this Security [nstrumont, the covenants and agreements of each such rider shall be incorporated into and shall amend and ~ -

snpplement th covenants and agrecments of this Secarity Instrument as if the rider(s) were part of this Security Instrument.

H - {Appticable riders listed below)

Adjustable Rate Rider

" BY SIGNING BELOW, Borrower accepis snd agrees 10 the terms and covenants contsined in this Securty
Instrument and in any rider(s) exccuted by Borrower and recorded with it. . AT B

The First National Bank of Des Piaines, as Trustee, under Trust Agrecment dated August 29, 1988 and known 88 Trust Number 1908

19781978
k . . ‘l‘.-
Jeftfpy H. Jotus - - - Borrower . .
Executed and delivered by First Natloes! Fosk ¢t Des Plaines, not AssiStant Vice PrE§i'dent : ” - h.\-" :
in}its Indwvidual copacity, bul salely in heosotye hoteln desceibed; | | .
Joy the purpose ol pirdiag te Wnraht desensedpetmacty, ag it s
mp:fsgl? u.‘.l]&tstau:)lar.n apiged by the pattiss sk anplling hetein - &-on-e-'atlon pravision restrictlng '
\ W dab oh end ot ot underlakings any 'llébl)lty D-ﬂ First Natluliii :
AP Bank of Des Plaines, either
Lol (o et T nitposnat ! atlixed on this cr an the reverse. |
e e B el sk Gl b e ' . side heroo! or dttached hereto,- S
- I.u ay‘ i the meteian o1 Whe owen e} s I 8a —"h expressly mace o port hergof
Tronlee,lacd o Durstadd wainidy of pomanal resansibiiily l ' |
A B by, b ol 2t ase fr by asserkd of tadereed axaingt - ‘
ld-Frosioy 60 2ieovad beceof o on agtount ot ap piderlaking o2 SRR
f{g .‘.! ' BT Cdfauied, el axpracsed or implied. < SSpace below this tine for acknowledgement
arsinal labiiy i€ poy bemg hordy caprossty waived and reboased R LT IR R S i
- all othor partivs hateto, and those cloiing by, tarough, 9 o i N £
nder. thein, : . v A T e e I Y & -
s e o ; ey .. ; R
s 3 ' :
i“'_':a 4 , P \r
2o : T ,
“ P
‘.)‘_ "

"‘. STATEOF[LLINOIS EX
‘.. COUNTY OF Cook

g 1 3'th¢ uhdénii;rtcd. a Notary Public in and for said county and stats

© Jeffrey H, Johns, Assistant Yice President o o . |
~ pemonally sppeared before me and is (ag) known or proved to me to be the person(s) who, being nfr.med of thecontents of the .. -
wefree and voloniary act and deed-and

do lereby certify that

' foregolng instrument, have executed same, and acknowledged said instrument to be Tvis/i
 that he/sbenigned said instrument for the uses and purposes therein set forth.

" Witaess my haad and official seal this 29TH day of AUGUST, 1991,

TSV C W TP ST S e

L s '
! My Commission Expis . "OFFICIAL SEAL®
S Keliey A, Novak
Notary Public, State.of Winels..
My Commission Expires 9/18/93 §
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Suite 403, Rolling Mti:adoma-!i» 60003 o

9CELE6E

This instrement was prepared by: Robert Schloreth, 2850 W, GoltRd,
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