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State of Winois MORTGAGE 131:6458027:703

SEPTEMBER 6, 1991 . The Morgagor is

THIS MORTGAGE ("Sccurity [rstrument”) is made on
WADDAH AL SHARIF AND CHZIRYL AL SHARIF, HIS WIFE

P ("Borrower™). This Security Instrument is given to THE FIRST MORTGAGE CORPORATION

Pt

—

-
Yy
ey

2%

which is organized and existing under the laws of ILLINGIS . and whose

address S (9831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLTHOIS 60422 |
{"t.cnder™). Borrower owes Lender the prineipal sum of

SEVENTY THOUSAND FIVE HUNDRED EIGHTY FOUR AND NO/100 [ Dolars (U.S.87 70,584.00 /"’ ).
This debt is eviderced by Borrower’s note dated the same date as this Security ,'n:;tr\smem("Nme")}:_‘ﬂl@l»mides for

monthly payments, with the full debt, if not paid earlier, due and payable on OLTOBER--1-207

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 2 cte, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced urter paragraph 6 10 protect the
securily of this Security Instrument; and (c) the performance of Borrower's covenanls and agresicents uader this Security

Instrument _and- the Note. For this purpose, Borrower does hereby morigage, grant and convey 15 Lender the following
County, Tllinois:

NOTE IDENTIFIEQ v o ™

deseribed property located in COOK

LOT 30 IN BLOCK | IN "FORD HOMES", A SUBDIVISION OF THE SOUTE WEST 1/4 OF R% NORTH
WEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

TAX 1.D. #30-07-126-034-0000

which has the address of 450 SAGINAW AVENUE, CALUMET CITY [Street, City),
linois 0409 Zip Code] ("Property Address™);
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12. Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumemt but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard lo the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicuble law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paregraph.

14. Governing-Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which <ne-Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiriing provision. To this end the provisions of this Security Instrument and the Note are declared

ta be scverable,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendcr’s agents to collect the rents and revenues and hereby directs each tenant of the
Properiy to pay the rents to Lender or Lender's agints. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument{ Brrrower shall collect and receive all ren(s and revenucs of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Seciity Instrument; (b) Lender shall be entitled to collect and
receive alt of the rents of the Property; and (c) each tenani of the Properdy shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant,

Borrower has niot exccuted any prior assignment of the rents and has not and-wiil_not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore-or afier giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do se at any time therc-s hreach. Any application of
rents shall- not cure or. waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.
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referred to in parugraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay afl
outstunding indebtedness vader the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Seerctary in the case of payment defauhs,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained in this
Security Instrument,

{h} Sale"Without Credit Approval, Lender shall, if permitted by applicable Jaw and with the pricr approval of the
Secretary, requive imniedinte payment in full of all sums secured by this Security Instrument il
iy All or paiiof the Property. or a Deneficial interest in a trust ewning all or part of the Property, is sold or
atherwise transforad (uther than by devise or deseent) by the Borrower, and
(i) The Property is-not occupied by the purchaser or prantee as his or her principal residence, or the
purchaser or grantee ¢oes so occupy the Property but his or her credit has not been approved in accordance wilh the
requirements of the Secretary

(¢) No Waiver, If circemstances oceur<hat would permit Lender to require immediate payment in full, but Lender does
nol reguire such payments, Lender doos not waive its rights with respect to subsequent events,

{(d) Reguintions of HUD Secretary. In miny circumstances regulations issued by the Secretary will lmit Lender's
rights in the case of payment defaults 1o requir: immediate payment in full and foreclose if nol puid, This Security
Instrument does not authorize acceleration or foreclesure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that shoula ibis Security Instrument and (he Note secured thereby not be
eligible for insurance under the National Housing Act within Odays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediaie pryment in full of all sums secured by this Security
Instrument. A written slatement of any authorized agent of the-Sceretary dated subsequent 10 60 days from the date
heveof, declining 1o insure this Security Instrument and the Note secur'd theraby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be sxacised by Lender when the unavaitability
of insurance is solely due to Leader's ailure 10 remit a morigage insurance preiniane to the Seeretary,

10, Reinstwtement, Borrower has a right to be reinstated ift Lender his required immediate payment in full because of
Borrower's [ailure to pay an amount due under the Note or this Secority Instrument. This right ppiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sur 2! amounts required 10
bring Borrower's account current including, to the extent they are obligations of Borrower under 4bis Security Instrument,
foreclosure costs and reasonable and customary aztiorneys’ fees and expenses properly associated” i the foreclosure
proceeding, Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures shyaiazmain in effect
as il Lender had not required immediate payment in full, However, Lender is not required 10 permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a corrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in 1he
future, or (isi} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iime of puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commience proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right of remedy.
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