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THIS MORTGAGE (Secuiity Instrument” SEPT .
LORI LAMBERT 5"3?NSTER?D ) is given on PTEMBER 6, 1991 . The mortgagor is

("Borrowar") 'I'hxs Secunt_v Instrument is gx\ antn
NBD MORTGAGE COMPAN Y ‘

whlch is orgammd and exzstmg under lhe lawsof THE STA 1“'” OF DELAWARE' - et
address js 900 TOWER DRIVE, " - - v
TROY, MICRIGAN 48098 ' *1_ender” ' s Lender the principal sum
ETGHTY T ﬁREE TI-:OUSAND TWO  HONDRED X xndcr ). Borrower owes Lender the principal sum of
AND :
o d gt()/lOO Dollas (U.S. $ 83,200. 00 )

5. de is evtdenced by Borrower § nole dated (he same date as this' Securily Instrument {("Note"), which pro\udes for
'rjnhcnusnly paym;nls with the full debt, if nol paid earlier, due and payable on OSTOBER 1, 2021

is Security slmment secures 10 Lender (8) the repayment of the debt evidenced bvitie Note, with in

, terest, and all renewal s

( extensmns and mod:!' cahons of the Note, (b): 1he. paymeat of all other sums, with iaferest, sdvanced under paragraph 7 tso
% protect the securuy of this Secun!y Jnstn:ment and (c) the performance of Rorrower's cousnante and amrnamente wadar ihig
5
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Se \
de ing
RIDER - LEGAL DESCRIPTION ~

8 3894169

N
QT'%; UNIT NUMBER 215 AND 28UL IN THE LANDMARK CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF LOTS
® 1 AND 3 AND LOT 2 (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS:
o~ COMMENCING AT THE SOUTH WEST CORNER OF LOT 9; THENCE SOQUTHERLY ALONG
7 O THE EXTENSION OF A LINE RUNNING FROM THE NORTH EAST CORNER OF LOT
S 0 5 o THE SOUTH WEST CORNER OF LOT 9 TO SOUTHERLY LINE OF LOT 3
3' EXTENDED. EASTERLY; THENCE EASTERLY ALONG SAID SOUTHERLY LINE EXTENDED
70 THE EAST LINE OF LOT 2; THENCE NORTHERLY ALONG THE EAST LINE OF
~ wh [oT 2 TO THE NORTH EAST CORNER THEREOF; THENCE WESTERLY ALONG THE
N NORTHERLY LINE OF SAID LOT TO THE POINT OF BEGINNING) ALL IN RAND’S
SUBDIVISION OF LOT 173 IN THE VILLAGE OF DES PLAINES, IN THE SOUTH
wu WEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
(Z PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
. AS EXKIBIT "C" PO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT
NUMBER LR 3188544 TQGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS. Thele
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TOGETHER WITH MN EVF Ir@lﬂA@lﬁl m@ rF)uer easements, appurtenances, and
fixtures now or hereafler o part of the property. All replacements and additions shall ulso be covered by this Security
Instrument, Al of ihe foregoing is referred to in this Securily Instrument as the "Property. ™

- BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priosity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paiagraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
reluted mortguge lont._ iy require for Borrawer's escrow account under the federa] Real Estute Settlement Procedures Act of
1974 as amended from iz to time, 12 U.S.C. Section 2601 er seg. (“RESPA™), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lerder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may, estimate the amoun? o Funds due on the basis of cusrent data and reasonable estimates of expenditures of future
Escrow Items,or olberwise irj acaz:dance with applicable law. R

_ The Funds shall be held in an initi*ction whose deposits sre insured by a federal agency, instrumentality, or entity.
(including Lender, if Lender,is such an justitvtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may riot charge Borrdwer Jor holding and applying the Funds, annually analyzing the escrow.account, or
verifying the Escrow ltems, unless Lender pays dorrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 yjay & one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unfecs applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall no’ be vequired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agres in writing, however, that izteccit shall be puid on the Funds. Lender shall give to Borrower,
without charge, an annurl accounting of the Funds, showing crotits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional soeurity for all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts permitted to be iield by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable I, If the amount of the Funds heid by Lender at any
time i not sufficient to pay the Escrow Items when due, Lender may so notify Bosrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower si2!l make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender siail promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acquisition or saje
of the Property, shall apply any Funds held by Lender at the time of acquisition or ssle as & cresii against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by euder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ta amounts pa yrote under parugraph 2;
third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Security Insirument, and leasehold payments or ground renls, if any. Borrower shall pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pryment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this parugraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lizn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
DPS 1080
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5, Huzard or Propéety I FF[ Is@kIeAeI_mpr@r PeMng or hereafter erected on the
Property insured against loss by fire, hazards included within the term- "extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance, This insurance shal} be maintained in the amounts and for. the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s, approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage desc: ribed above, Lender may. at Lender's
option, obtmn cbvérage to protect Lender’s rights in the Property in ‘accordance with ‘parigraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgege clause, Lender
shall haVe the r|ght to: hold the poltcres and renewals If Lender requrres, Borrawer shall promptly gtve to Lender all'receipts of
pand pretmums and renewa] notrces In the event of ]oss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proot' of [oss if’ not mnde promptl y by Borrower

Unless’ Lender und Borrower otherw;ee ngree in wriling, insurance proceeds shall be applied [0 restoration or repair o'f' the
Property danwged if the restoratton or reépeir is economrcally feasible and Lender's secunty is not lessened, IF the restoration or
repair is not economrcat]y feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securrty Instrument whether or not then due, wilh any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mny collec* the msurance proceeds Lender may use the proceeds 10 repeir or restore the Property or to pay sums
secured by this Secur.ty Instrument, whether or not then due. The 30-day period will begin when the notice is givea.

‘ Unless Lenrler anrl Borrower otherwrse agree in wrtlmg, any npphcnhon of proceeds to pnnc:pal shall ‘not’ extend ar
postpone the due date ol e’ monthly payments réferred 16’ in’ parngraphs' 1 and 2or ciange the Kmount of the: payments If
under ptlr;tgrttph 21 the v rc,re-'y is acqurred by Lender, Borrower's right to any insurance policies tnd proceeds resulting from
dnmngc to the Property prioeto g acqursmon shall pass to Lender to the extent of the sums secured by this Security Instrument
1mrnechatety pr:or to the ecqursrtun

6. Occupancy, Preservntror, rﬂnmtenance and Profection of the Property; Borrower's Loan Applrcutron, Leaseholds,
Borrower ehall occupy, establish, um] ttSt' e Property as Borrower s principal residence within sixty days afler the execution of
this Secunly Instrument and sha]] contmue to z3cupy. the Property 8s Borrower's prmctpal residence for al Jeast one year after
the drtte of occupancy, unless Lender otherw.se agrees in writing, whtch consent shall not be unrcasonab]y withheld, or unless
extenuatmg crrcumstances exrst which are beyunr’ Rorrower s contral. Borrower shall nct destroy, damage or tmparr ‘the
Property, allow the Properly lo detertorate, or commit “waste on the Property. Borrower shall be in default if any forfeiture
delion or proceedmg, whether c:wl or cnmmut is begut thet in Lender’s good fmth judgment could result in forfeiture of the
Property or otherwrse mutermlly impair the lien created by (his't ecurtty Instrument or Lender's security interest, Borrower may
cure such a def‘nu!t and remstate, as provided in paragraph 18, by tausing the action or proceedmg to be dismissed with a ruling
that in Lender § good farth delernunutron, precludet. forfelture of the Borrower’s interest in the Property or othier mntenal
rmpmrment of the lien created by this Secunty Instrument or Lendsr's security interést, Borrower shall also be in defaulé if
Borrower. durmg the loan npplrcatron process, gave materratly false or inacsurate information or staterents to Lender (or failed
to prov:de Lender wrth any malerial information) in connection with the-loan evidenced by the Note, including, but not hrmled
to, representattons eoncemmg Borrower § occupancy of the PrOperty as & principal residence. If this Security Instrument is on a
leasehold Borrower ‘shiall’ eomply with all the provrsrons of the lease. If Borroveer acquires fee title to the Property, the
leagehold and the t’ee utle shall not merge un[ecs Lender agrees fo the merger in writiig

7. Protectron ot‘ Lender 9 Rrghts in the Property 1f Borrower fails to perform the tovenants and agreements contained in
this Secunly Instrument, or, there is, & legal proceedmg that may signifi icantly affect Lender’s rights in the Property (such as a
proceedmg in bankruptcy, probate, for condemnation or Forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Pr:'"..r o Lender s acttons may
mc]ude paymg any sums c;ecured by a hen which has priority over this Security Instrument, dpiessing in court, paying
reasonable attomeys fees and entennr on the Property to make repairs. Althowgh Lender may take actica upder this psragraph
7, Léndér does not have to do 50,

 Any’ amounts disbursed by Lender under this pttragmph 7 shall become additional debt of Borrower secured by this
Securtty Instrnment Unless Borrower ‘and Lender agree to other terms of payment these amounts shall bear mterest from'the .
date of drsbursement at the Note rate and shatl be pa)able with interest, upon notice from Lender to Borrower requesting :
payment

8 Mortgoge Insumnce If Lender requ;red mortgage insurance as a condition of making the loan secured by this Security
Inetrument Borrower shall pay the premtums required to maintain the mortgage insurance in effect. If, for any reasom, the
mortgage msurance coverage requrred by ].ender lapses or ceases to be in effect Borrower shall pay the prenuums requrred to :

£ES11 800

cost to Bor'rOWer of the Mmorigage msurance prewously in effect, from an allernate mortgage insurer approved by Lender, If - B
substzmttalty eqmvalent‘mortgage msurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equat 0
one-twelfth ‘of the yearly mortgage msurance premium berng patd hy Borrower when the | msurance coverage tapsed or ceased to

be in effect Lender\mlt eccept usermd retem these payments as a loss’ reserve in lteu of mortgage insurance. Loss reserve
PS5 1081
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THIS CONDOMINIUM RIDER is made this ~ 6TH day of SEPTEMBER . , 1991 andis
incorporated into and shall be deemed to amand snd supplament the Mortgage, Deed of Trust or Sacurity Deed lthe
“Sacurity Instrument*) of the same date given by the undarsigned (the “Borrower”} to secure Borrowar’s Note to
NBD MORTGAGE COMPANY

{the “Lender*) of the same date and cavering tha Property described in tha Security Instrument and focated at
711 RIVER ROAD-UNIT 215, DES PLAINES, ILLINCIS 60016

{Proparty Address)

The Property includes a unit in, together with an undivided interest in the common slements of, a condominium project
known as: THE LANDMARK
{Name of Congominiue Project)

{the "Condominium Project’). I|f the owners association or other entity which acts for the Condominium Projact (the
»Owners Association®) halds title to property for the benefit or use of its members or shareholders, the Proparty also
includes Borrowar's interest in the Owners Association and the uses, procaeds and benefits of Borrower's Intarest.

CONDOMINILUM COVENANTS.  In addition to the covenants and agreements made in the Secutity Instrument,
Borrower and Lande: further covenant and agree as follows:

A. CONDOMINIUVI COVENANTS, Borrower shall perfarm all of Borrower’s obligations under the Condominium Project's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates tha
Condominlum Project; ui by=laws; {li) code of regulations; and liv) ather aquivalent documents. Borrower shall promptly
pay, when due, ail dues anu »sssssmants imposed pursuant to the Canstituent Documents.

B. HAZARD INSURANCE. So/ia-g as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket* policy on'tha fondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizds, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,* thim
{i) Lender waives the provision in UniZGin Covenant 2 far the monthly payment to Lender cf ona—-twalfth of the

yearly premium installments for hazard Insurance nn the Property; and
ti} Borrower's obligation under Uniform Covanant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covarasa is provided by the Owners Association policy.

Borrawer shall give Lendar prampt notice of any lap.e in raquired hazard insurance coverage.
In the svent of a distribution of hazard insurance priceads in lisu of restoration or repalr following a loss to the

Proparty, whether to the unit or to common elements, any prica 1ds payabie to Borrowar ars hereby assigned and shall be
pald to Lender for appilcation to the sums secured by the Securiti instrument, with any excass paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such action! as may be reasonable to insura that the Owners
Association maintains a public Nability insurance policy acceptable in rcem, amount, and extent of cavarage to Lsnder,

D. CONDEMNATION. The proceeds of any award or claim for damagas, diraet or consequentiai, payabla to Borrower in
connection with any condemnation ar other taking of all or any part of the Pioparty, whether of the unit or af the common
slements, or for any conveyance in ileu of condemnation, are hereby assigned 2i7shall be pald to Lendar. Such proceeds
shall be appliad by Lender to the sums secured by the Securlty Instrument as providad i 1iniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, extept after notice to Lencer and with Lender’s prior written

consent, either partition or subdivide the Proparty or consent to:
(il the abandonment or tarmination of the Condominium Project, except for abandonment Jrtarmination required by

law in the case of substantial destruction by fire or other casualty or in the case of a taking Lv eunZamnation or eminent
domain;

(i) any amendment to any provision of tha Constituent Documaents if the provision is for the expresy bixnefit of Lender;

liii} termination of profassional management and assumption of self -management of the Owners Associstion; ot

{ivi any action which would have the effect of rendering the public liability insurance coverage maintained by the
Ownars Assoclation unacceptabls to Lender.

F. REMEDIES. 1f Borrower does not pay condominium dues and assessmants when due, then Lander may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from the date
of disbursement at the Note rate and shall be payabla, with intersst, upon natice from Lendar to Borrower raguesting

payment,
BY SIGNING BELOW, Barrowsr accaepts and agress to the terms and provjs‘,mnycpntarip_ed in this Condominium Rider.

v g
(Seg) >/§?'Ca : (Sanll
Boryosr LW Borrowsr

N

{Soal) {Sen}

Borrowst
pPs 1118

Borrower
MULTISTATE GONDOMINIUM RIDER—SIngla Famify— Fannie Mas/Freddia Mac UNIFORM [NSTRUMENT  Form3140 8/90
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THIS ADJUSTABLE RATE RIDER is made this 6TH day of SEPTEMBER ,18 91 ,andis
incorporated into and shall be deemod to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the
“Security instrument” of the same date given by ths undersigned {the “Borrower”) to secure Barrowar’'s Adjustabla Rate

Note {the *Note"} to
NBD MORTGAGE COMPANY
{the “Lendpr”} of the same date and covering the proparty described in the Security Instrument and located at

711 RIVER ROAD-UNIT 215, DES PLAINES, ILLINOIS 60016

(Propecty Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreaments mads in the Securlty Instrument, Borrowaer and

Lender further covunant and agreas as follows:

A. INTEREST RA7Z AND MONTHLY PAYNMENT CHANGES
The Note provides fo a) initial intorest rate of 9.0000 %, The Note provides far changes in the interest rats and

the monthly paymaents, 3. tollows:

4. INTEREST RATE ANL' MIOPNTHLY PAYMENT CHANGES

(A} Change Dates
The interaest rate | will pay may change on the first day of OCTOBER 1 , 19 26 , and on that day
evary 12th manth thereafter. Each dals ~n which my interest rata could change is caliad a *Change Date.”

{B) The Index

Beginning with the first Change Date, m;-in‘crest rate wili be based on an Index. The “Index” is the waekiy average

yield on United States Treasury securities adjistid.to a constant maturity of 1 year, as made avsilable by the Fedaral

Reserve Board. The most recent Index figure avilzals as of the dala 45 days before each Change Date is called tha

“Current Index.” I
If the Index is no longar available, the Note Halde: v:ill choose a new index which is based upon comparable

intormation, The Note Holdaer will give me notice of this ct oica.

{C} Calculation of Changes
Bafore each Changa Date, the Note Holder will calculate my new- in?crest rate by adding TWO AND
THREE FOURTHS percentage points | 27500 / £ to the Current Indax. The Nots Holdar will then

round the result of this addition to the nearast one—eighth of ona per(eniace point (0.125%}. Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interast rate zatil tha. next Change Date.

The Note Hoider will then determine the amount of the monthly payment thal would be sufficient to repay the unpald
principal that | am expocted to owe at the Change Date in full on tha maturity Jatr at my new interest rate In substantially

equal payments. The result of this calculation will be the new amount of my monttiy nayment.

(D} Limits on Interest Rate Changes. . . S .
The interest rate | am required to pay at the first Changa Dato wlll not be greater than 11.0000 % oriess than
7.0000 % Thereafter, my interest rate wili never be increased or d.creased on any single Change

Date by more than two percentage polnts {2.0%) from the rate of interast | have been payinj foi the precading tweive

months. My intarest rate will nevar be greater than 14.0000 o,

(E) Effective Date of Changes
My naw interest rate will become effective on sach Change Date.

| will pay the amount of my new munthly psyment
beginning on the first monthly payment data after the Change Date until the amount of my monthly paymient changes again.

{F} Notlce of Changes
The Note Holder will deliver or mali 1o me a notice of any changes in my interest rate and tha amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the tHle and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sscurity instrumant is amendad to read as follows:

. TRANSFER OF: THE PROPERTY OR A: BENEFICIAL INTEREST .IN, BORROWER.
intarest in it:is sold or transterred lor if.» beneficial interest in- Borrower is sold or transferred and-Borrower Is not a
natural ‘person):without Lendar's priar. written-consent, Lendar may, at its option, require immadiate paymant.in full of ali
sums securad by this Security Instrumant;. However,:this option shall not be exercised by. Lender.if axarcise.ls prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted toc Lender information required by Lender to evaluate the.intendad transferse as if a now loan were being ..
made to the transferas; and (b) Lender reascnably detarmines that Lender’'s security will not-be impaired by the loan
assumpﬂon and that.the risk nf a breach of any cavenant or agreemant in this Secur:ty Instrument is acceptable to Lender.

if all or any part of the Property or any

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2—Slngle anllv——annh Mu/Froddll Mtc. Uniform 1nsirumont DPS 406

Form3111 3/88
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2 Tr;lnsior of the Reag I‘E nElIt@ IvApLy_pr@l@)E?ﬂ the Property ofgnzygu?t;;rgst in it

is sold or transferred (or if 8. beneﬁéml mterf.st in Borrower is sold or transferred'and Borrower is not a natural person) without
Lender's prior writlen cons&nt Lender may,  at.its optmn, require immediate payment in full of all sums secured by this .

Security Instrument. However,-this-option shall not be exércised by Lender if exercise is prohibited by federal law as of the date
of this Security. Instrument

*Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perrod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunly Instrument If Borrower farls 10 pay. these sums pnor to the expiration of this period, Lender may invoke any remedies
permrited by tlus S;ocunty Instrument thhout further nouce or. demand on Borrower.,

18, Borrower’s R:;,ht to Remstute. If Borrower meets certam condmons, Borrower shall have the nght to have
enforcement of this’ Security Tnstrument discontinued at any time pnor to the edrlier of: (1) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pywer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiols are that Borrower:. (@) pays
Lender all sums wh:ch then would be due under this Security Instrument and the Note as if nd acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this. Secunty Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requrre fo assure
that the lien of tm:, eourrty Instrument Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this” Seeurity- 'Instrament shall “continue unchanged. Upon reinstatement by Borrower, this- Security Instrument and the -

obligations secured hesels shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acciziation under paragraph 17,

19, Sale of Note; Chiange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rore times without prior notice lo Borrower. A sale may result in a change in the entity (known
25 the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tarnied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accurdagrs-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall (ot czuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affectmg the
Property that is in violation of any Environmental Law. T'ie pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propcr' v und any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiat by =ny govemmenlal or regulatary authorify, that
any removal ar other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

~.As used in this paragraph 20, "Hazardous Substances” are those substances d=1ined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamma%iz-or toxic petroleum prodncts toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, andl radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher< e Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followirg Borrawer’s broach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pciagraph 17 unless
applicable law provides ofherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fmlure to cure the defuult on or beI‘ure the date specified in the notice may result in acceleration of the sums
secured by this Secunty Instrument, foreclosure by Judrcm! proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstale after acceleration and the right {o ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before, the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by ﬂus Secunty Jnstrument w:thout i‘urlher demand and may foreclose this Security, Instrument by judicial
proceeding, Lender shall be entitled to collect all expem&s incurred in pursuing the remedies provided in this paragraph
21, mcludmg,,but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat
without, chisge to Borrower. Borrower shall pay any recordation costs.

.23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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