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SUBURBAN METRO MORTGAGE CORP.
1375 E. WOODFIELD RD SUITE 250
SCHAUMBURG , IL 6061730000
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% THIS MORTGAGE {"Scew iy [nstrument”) is given on SEPTEMBER 6TH 1991 . The mortgagor is

KURT L. STRAND ., DIVOXCED AND NOT SINCE REMARRIED

("Borrower"). This Security Insirument is given 0 ) SUBURBAN METRO MORTGAGE CORP.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

= address is 1375 E. WOODFIELD RD SUITE 25 SCHAUMBURG , IL 601730000
& *, sader"), Borrower owes Lender the principal sum of
0 NINETY SEVEN THOUSAND SIX HUNDRED AND 00/ 100
ul Callars (U.S. $#«=+=%=g7 500, 00)-
v This debt is evidenced by Borrower's note dated the same date as this Security Instturient (“Noie”), which provides for monthly
% payments, with the full debt, if not paid carlier, due and payable on or TOB ER 1ST , 19986

. . ’ " v ' Ath fetamant and wll

Ui315422

" RIDER = LEGAL DESCRIPTION

LICRIPTION AFFECTS uiTzeZelon crr

UN%‘ NO. 4010J, IN CARL SANDBURG VILLAGE CONDCMINIUM UNIT NO, 7, AS DELINEATEL ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THE NORTH 85.05 FEET AND THE EAST 30.00 FEET THEREOF), LOT 2 (EXCEPT THE SOUTH
56.30 FEET OF THE WEST 175.50 FEET THEREOF), LOT 3 AND THAT PORTION OF GERMANIA PLACE LYING
WEST OF THE WEST LINEOF'IHE SAID EAST 30.00 FEET OF LOT 1 EXTENDED SCUTH TO THE NORTH LINE
OF SAID LOT 2, ALL IN CHICAGO LAND CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF

LOTS BND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN
RESUBDIVISIONS, ALL IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25382049 AND FILED AS
DOCLMENI’ LR WR WITH ITS UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS.
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TOGETHER WiTHg'lJthc improvements now ot hcrcaltcrcn:cltﬁ on the property, and all casements, appurtcnances, and '
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity - ;
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tle to the Property against all claims and demands, subject to any encumbrunces of
record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument cavering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum (“Funds”) for: (a) yearly taxes
and asscssments. which may atwain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or gr&ani! rents on the Property, if any; () yearly hazard ar property insurance premiums; (d) yearly flood insurance
premiums, if any> (L) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Eserow Jtems.” Lendzl ray, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage 'oan may require for Borrower's escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 as emanded from time to time, 12 U.S.C. Scction 2601 of seq. (“RESPA”), unless another law that
applics to the Funds sets a Jesser Gitount, Il so, Lender may, a1 any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimats the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Escrow Jtems ar ciherwise in accordance with applicable law.

The Funds shall be held in an institition whose deposils are insvred by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an instituticay) pr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower {07 holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Barraiwer interest on the Funds and applicable law permils Lender (o make
such 8 charge, However, Lender may tequire Borrower to-piay, a onc-time charge for an independent real cstate tax reporting
service used by Lender in connection with this loan, unless anplicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be weduired to pay Borrower any interest or earings on the Funds,
Borrower and Lender may agrec in writing, however, that interestuns<i! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2a¢ Jlebits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security T all sums sccured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by r.pplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. I\the «mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may so nolify Boriower in writing, and, in such case Borrower
shal pay to Lender the amount necessary to make up the deficiency. Borrower shall'mrie up the deficieney in no mote than
iwelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Sccurily Instument, Lender shall p.omptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, (arior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguu-e the sums seoured byg,y
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments reccived Uy Lender undedd
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouats payable under
parageaph 2; third, 1o interest duc; fourth, Lo principal due; and last, to any Jate charges due undes the Note. P>

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property CD
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay #*
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time dirceily
to the person owed paymeat, Barrower shall promptly furnish to Lender ull natices of amounts to be paid under this paragraph,

If Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority aver this Sccurily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion eperate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreeimnent satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to 8 Jien which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

Form 3014 9,80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this §TH dayof SEPTEMBER , 1881
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrument) of the same date given by the undersigned (the “Borrower™) to sccure Botrower's
Noic 10

SUBURBAN METRO MORTGAGE CORP,

(the "Lender”)

of the sare axte and covering Lthe Property described in the Sccurily Instrument and located at:

1560 N SAMDBURG TER. 4010, CHICAGO, IL 69810
{Property Adiress]
The Property includes 4 veiit in, together with an undivided interest in the common clements of, a condominium
project known as;
CARL. SA'OBURG VILLAGE
[Name of Candominium Project]

{the "Condominium Project”). If the o'amer s association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title 1o prupe: iy for the benefit or use of its members or sharehiolders, the Property also
includes Borrower’s inlerest in the Owners A%so-iation and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS, Ina7dition to the covenants and agreemenls made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:
. A. Condominiur Obligations. Borrower shall verform all of Bortower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Decurients” are the: (i) Declaration or any other document
which creates the Condominjum Projeet; (ii) by-laws; (iii) codz of regulations; and (iv) other cquivalent documents.
Borrower shall promptly pay, when due, all dues and assessmentsinposed pursuant to the Constituent Doctments,
B. Hazard Insurance, So long as the Owners Association risiatains, with a gencrally aceepted insurance
carricr, a “master” or "blanket” policy on the Condominium Project vuich is satisfaciory lo Lender and which
provides insurance coverage in the amounts, for the periods, and againsi the hazards Lender reguires, including fire
and hazards included within the term “extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
onc-twelfth of the yearly premium installinents for hazard insurance on the Property. and
(i) Borrawer's obligation wnder Uniform Covenant 5 to mainlain hazetd insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owriers / ssociation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
In the event of s distribution of hazard insurance proceeds in liee of restoration or repair foliowing a loss to the
Property, whether to the unit or lo common elements, any proceeds payable 1o Borrower are herchy <csipned and

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to LE
Borrower. L _
C. Public Liubility Insurance. Borrowcer shall take such actions as may be rcasonable o insure that the w -
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage S ;
io Lender. :
@ |
MULTISTATE CONDOMINIUM RIDER -Single Famity-Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3140 9780
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D. Condemnation. The proceeds of any award or claim for damapces, direct or consequential, payable to
Borrower in connection with any condemnalion or other taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums sccured by the Sceurity Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatizi or cminent domain;

(ii) ~any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Leudrs;

(iii) teupiaation of professional management and assumption of self-management of the Owners
Association; or

(iv) any activp’ which would bave the effect of rendering the public liability insurance coverage
maintained by the Owners‘Assoriation unacceptable to Lender,

F. Remedies. If Borrower docs not pay condominium ducs and assessments when duc, then Lender may pay
them. Any amounts disbursed by v er under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borruwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender

1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

KORT L. STRAND

Form 3140 9/30
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THIS BALLOON RIDER Is made this _6TH. __ day of _SEPTEMBER , 1991 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Daed to Secure Debt (the "Security
Instrument®) of the same date givan by the undearsigned {the "Borrowar”] to secure the Borrower's Note to

RIGAGE CORPORAT ILLINOIS CORPORATION

{the “Lander”) of the same date and covaring the property described in the Security Instrument and located at

1560 N. SANDBURG TERRACE # 4010, CHICAGO, ILLINOIS 60610
{Progerty address)
The interest rate stated on the Note is callad the “Note Rate. The date of the MNote is called the “Note Date.” |
. understand the Lender may transfer the Note, Security Ihstrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is antitled to receive payments under tha Note is called
ths *Nots Holder.”

ADDITIONAL COVENANTS., In addition to the covenants and agraements in the Security Instrumaent, Borrower and
Lender further covenant and agree as follows (despite anything to tha cantrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matur’ty date of the Note and Security instrumant (tha “Note Maturity Date”), | will be able to obtain a3 new
loan ("New Lo.sn*] w~ith 3 naw Maturity Dato of 0l the (“New Maturity Date”}
and with an interizt rate equal to the “New Lpan Rate* determined in accordance with Section 3 below if all the
conditions provides in Sections 2 and 5 below are met {the “Conditicnal Rafinance Option”). |f those conditions ara not
met, | undarstand that e Note Holder is under no obligation to refinance the Note or to modify the Note, reset the

Note Rate, or extand (he Pinte Maturity Date, and that | will have to repay the Note from my own rescurces or find a

lander willing to land me thy money to repay the Nota.

CONDITIONS TO OPTIO

if | want to exercise the Coniitional Rafinance Option, certain conditions must be mat as of tha Nota Maturity Date.
These conditions are: (1) | must still he the ownar and occupant of the property subject 1o the Seacurity Instrument (the
“Property”; (2} | must be current it my manthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments imm.diately preceding the Note Maturity Date; (3) there are no liens, defaects, or
encumbrancas against the Property, or o'ner advarse matters affecting title to the Property (except for taxes and
special assessments not yet due and payak'el arising after the Security Instrument was racorded; {4} tha New Loan Rate
cannot be more than § percentage points abo''e tae Note Rata; and (5} | must make 2 written request to the Mote Holder
as provided in Secticn 5 below.
CALCULATING THE NEW LCAN RATE

The New Loan Rate will be a fixed rate of Intarest equ-' to the Federal Home Loan Mortgage Corporation's raquired
net yield for 30-year fixed rate mortgages subject to a 30~-cay mandatory delivary commitmant, plus one—haif of gna
percent {0.5%), rounded to the nearest one—elghth of one parcent (0.125%) (the “New Loan Rate”). The raquired net yield
shall be the applicable net yield in seffect on the date anc.tipe of day that the Note Holder recaives notice of my
election ta exercise the Conditicnal Refinance Option, [f this reju'red net yield is not avallable, the Note Holdar will
determine the New Loan Rate by using comparakble information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loaa Rate as calculated in Section 3 above is not sreater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the No'e Holder will determine the amount of
the monthly payment that will be sufficient to repay in full {a) the unpaid piinciral, plus {b) aceruad but unpaid interest,
plus {c) all other sums | will owe under the Note and Security instrument cn/thi: Note Maturity Date {assuming my
monthly payments then are current, as required under Section 2 abovel, over the iart o/ the New Loan at tha New Loan
Rate in squal! monthiy payments. The rasult of this calculation will be the new amiunt of my principal and interast
payment every month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity [sate and advise me of the
principal, accrued but unpaid Interest, and all other sums | am expected to owe on the Note M-.y-ily Date. The Note
Holder also will advise me that | may axercise the Conditional Refinance Option If the conditions {n Lention 2 above are
mel. The Note Holder will provide my paymant racaord infarmatian, togaether with the name, title 4ra address of the
person representing the Note Holder that | must notify in ordar te exercise tha Conditional Refinance Op*icn. If | meet
the conditions of Section 2 above, | may exarcise the Conditional Refinance Option by notitying the lole Holder no
earlier than 60 calendar days and no later than 45 calandar days prior to the Note Maturity Date. The Nots Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yiald in affect on the date and time of day notification Is received by tha Nota Holder and as calculated in
Section 3 above. ! will then have 30 calandar days to provide the Note Holder with acceptabile proat of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interast rate {the Naw Loan Rate}, new monthly payment amount and a date, tima and placea at which | must appear
10 sign any documents required 1o complete the required refinancing. [ understand the Note Holder will charge me a
$250 processing fee and the costs associatad with the sxercise of the Conditional Refinance Option, including but not

g the title ip nce policy,

{Saal)
Berrower

[Seal) _{Seal)
Borrower Borrower

(Sign Ociglnat Qaly}

MULTISTATE BALLOON RIDER (REFINANCE)=Single Family—Fraddie Mac UNIFORM INSTRUMENT, Form 3181 {10/90) DPS 675
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5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hercafter crceted on the
Property insurcd against loss by fire, hazards incuded within the term “extended coverage” and any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amousts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shalt give promp! netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the restoration
or repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, wilh any excess paid io Berrower. If Borrower abandons
the Property, <t dozs not answer within 30 days a notice from Lender that the insurance carrier has offered o seitle a claim,
then Lender may soliret the insurance procecds. Lender tay use the procceds to repair or restore the Property or to pay sums
sceured by this Sectrity Tnstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender #iid "$ermower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the pionthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance policies and procceds resulting from
damage 1o thc Property prior.t~-the acquisition shall pass to Lender to the exient of the sums sccured by this Security
Instrument immediately prior to the gcgyisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Baorrower's Loan Application;
Leascholds. Borrower shall occupy, establ sh, and use the Property as Borrower's principal residence within sixty days afier
the exccution of this Sccurity Instrument and snail continue to occupy the Property as Borrower's principal tesidence for at
[cast one year after the date of occupancy, unless Ten fer otherwisc agrees in writing, which consent shall not be unreasonably
withheld, or unless exlenuating circumstances exist wir'ii are beyond Borrower's control. Borrower shall not destroy, damage
ot impair the Property, allow the Property to deteriorate, ¢ commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal,-is-begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the-Yew created by this Security Instrument or Lender's security
interest. Borrower may cure such a defaull and reinsiate, as proviaed i paragraph 18, by causing the action or procecding to be
dismissed with & ruling that, in Lender's good faith determination; picrludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security-Jastrument or Lendet’s security interest, Borrower
shali also be in defanlt if Borrower, during the {oan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material informatio) i connection with the loan evidenced by the
Note, including, but not limited to, represcatations conceming Borrower's oecupancy of the Property as a prineipal residence.
If this Sccurity Instrument is on a [caschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Praperty, the leasehald and the fee title shall not merge unless Lender agrecs tothe merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenarts and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnatian or forfeilure or to enforce laws or regulations); (hrLender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Properiy: fxader’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeacing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
daic of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason,
the mortgape insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaily equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equai to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effcct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
Form 3014 9/9
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effecy, or to provide a loss reserve, until the requirement for
mortgage insuratice ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Insttument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of ‘he sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before tiic taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which
the fair market valuc'of e Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unlese Porrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd 1o the suums seeured by this Security Instrument whether or not the sums are then due,

If the Property is abandoner? by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or scttle & claim for damagzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the braceeds, at its option, cither to restoration or repair of the Praperty or to the sums
sccured by this Security Instrument, whetlicr ornot then due.

Unless Lender and Borrower otherwis: agiec in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments reicired to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 57 LinAer Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sucured by this Security % siument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the origina! Beirowver or Borrower's successors in interest, Lender shall not be
required 1o commencee proceedings against any suceessor in-intozest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrumeni by teason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in caeicising any right or remedy shall not be a waiver of or
praciude the exerceise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeal uply fo mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and {c) agrees that Lender and any other Borrower inay agree to ¢xtend, modify, forisear
or make any accommodations with regard to the terms of this Security Instrument or the Notewitheut that Borrower’s consent.

13, Loan Charges. If the {oan secured by this Sceurity Instrument is subject 1o & law whicl st maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collectid ia connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessesv g reduce the charge
10 the permiited limit; and (b) any sums aiready collected from Borrower which exceeded permitied limiis yi! be refunded 0 -
Bortower. Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any )
prepayment charge under the Note.

14, Notices. Any notice lo Borrower provided fot in this Sceurity Instrument shal} be given by delivering it or by mailing {8
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address ja
or any other pddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 b=t
Lender’s address stated hercin or any other address Lender designales by notice (o Borrower. Any notice provided for in this o
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.. -t

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Securily Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of (his Securily Instrument and the Note are
declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrawer is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of acecleration. The notice shall provide a petied of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If Borrower f2ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without futther notice or demand on Botrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arce that Borrower: ()
pays Lender all sums which then would be due under this Sceurity Instrument and the Nole as if no acceleration had occutred;
(b) cures any difault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, iricluding, but not limiled (o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure (st e lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obli gation 1o pay the
sums secured by this-Se<urity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the oblipations securmd hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in tie <ase of acceleration under paragraph 17.

19, Sale of Note; Chanye of Loen Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one Ui mote.times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that'colleis monthly payments duc under the Note and this Security Instrument, There also
may be one or morc changes of the Loan Seovicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Scivizer and the address to which payments should be made. The notice will also
contain any other information requited by applicabie ey,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower (shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The reeveding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriaic to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeiion, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge. If Borrower learns, or is notif ed by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take al] necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definz as.toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudicactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where th.c Property is located that
relate to health, safety ot environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration follcwing Borrower’s
breach of any covenant or agreement in this Security Instrurent (bat not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defouit; (e} a date, not less thun 30 days from the date the notice is piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acecieration and the right to assert in the forcclosure
proceeding the non-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the
default is not cured on or before the date specified it the notice, Lender, at its option, may require immediate payment
in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title cvidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrurent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemplion in the Property.
Form 3014 8/40
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24. Riders to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(cs))

(] Adjusted Rate Rider X_] Condominium Rider (] 1-4 Family Rider

[[] Graduated Payment Rider ] Planned Unit Development Rider (] Biweekly Payment Rider
[x] Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
(] V.A.Rider X Other(s) (specify) LEGAL

BY SIGNING BELOW, Borrower accepls and agrees to Lhe terms and covenants contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with it.

%aag‘fwg (PWra WS : (Seal)
Witfess EURT L } STRAW Borrower

(Seal)

Borrowsr

Witness

(Scal)

Bamower

(Seal)

Borrower

STATE OF ILLINOIS, C&&Q County ss:

L % L& - , a Notary Public in and for said
county and state do hcrcby ccmfy that

, p:rsonal!y known 1o me 1o be the same perbon(s) whosc namn(b) subscribed 10 the forepoing mslrumcn,izzmd before me

VEIT6ES |

o this day.in person, and ncknowlcdgcd lhal ? signed-and dclxvcrcd the, saxd instrument as
... free and-voluntary act, for the uses and puxposes erein sel forth, - o . L
r‘ ) lecn under my hand and: offiial seal; this. (& & day of )éb’,f : AT/
‘ AAIAA -_, e it s . P . e

‘_'My Comm:ssmn Expi MOFFICTAL SEAL™
) JOSEPHINE ABRANS

Notary Public, State of Illinoisg - ,
ogzoar/mmmi“ Eoigs 4 Jeos 01315422 Form 3014 9/30
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