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THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage”) is made
between his wife as JT/WROS  _ (herein “Borrower”),

and PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, whose address is 4930
North Milwaukee Avenue, Chicago, 1L 60630-2198, (herein “Lender™).

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages (unless Borrower is a Trust, in which event Borrower conveys, mortgages and quitclaims) unto

Lender ndet’s successor and assigns the fgllowing described property located in the Ly of
S Wa nes . County of Cook . State of llinois:

1-800-222

The Narth Ten (10) feet of Lot Thirty Nine (), Lot Forty (40) ad Lot Farty One (41) (except the
Nerth 2% feet thereof} in Block Fleven (11), in H.M, Camell Gopeny's Qrberland, a Subdivision of
the Sath Half (%) of the Southeast Qurter (%) of the Southesst Quarter (%) of Section Seven (7),
Foarty Qe (41) Nerth, Rage Twelve (12), East of the Third Principal Meridian, al=o that
of the Fast Half (%) of the Northeast Querter (%) of Section Righteen (18), Township Forty Cne
) Norths Raoe Telve (12), Fast of the Thind Principal Maridian, lying Nocth of the Center Line
Seaners’ R’y called Elk Grove Road amd a Remubdivision of Lots (ne (1) and Eight (8), in
Seagers’ Subdivisicri of part of the South Half (%) of Fractional Section Seven (7) and pert of the
Nxcth Half (%) of Trucricnal Section Eighteen (18), Towship Pty One (41) Nexth, Range Twelve
(12), Fast of the Thir Principal Meridian, situated in the City of Des Plaires, Gk County,
Ilincis, acoording to Plat thereof filed in the Qffice of the Registrar of Titles on Fenary 2,
1928, as Dooumert Nurber 34967 and acoording to the Surveyx's OCertificate of Oarrection filed in
the Registrar's Office on Septerhar 16, 1932 as Doarrent Nurber 594999

aggg

- -

Permanent Parcel No. __09-07-408-052 _ . .

which has the address of __173 Corpell =~ .
Des PTaines , lllinois 0016

TO HAVE AND TO HOLD such property unto Lender aind Lender's successors and assigns, forever, together with
alt the improvements now or hereafter erected on the proprety, and all casements, rights, appurtenances after-
acquired title or reversion in and to the beds of ways, streets, @avzpues and alleys adjoining the Property, and rents
(subjert hiowever to the rights and authorities given hercin to Lepder to collect and apply such rents), royalties,
anneral, oil and gas rights and profits, water, water rights, and water siock, insurance snd condemnation proceeds,
and all fixtures now or hereafter attached to the property, all of-waichincluding replacements and additions
thereto, shall be deemed ta be and remain a part of the property covered Ly this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a '¢nschold) are hereinafter referred to

as the “Property.”

To secure to Lender on condition of the repayment of the equity indebicidness evidenced by an Equity
Agreement and Disclosure Statement (“Agreement”) on even date herewith and by-iy s Variable Interest
Rate Promissory Note (“Note™) of even date herewith, in the principal sum of _Mﬁi'%_ , Or S0
much thereof as may be advanced and outstanding. with interest thereon, providing for. nop W-iffstallments of
interest, with the principal batance of the indebtedness, if not sooner paid or required 1o be peid due and payable
five (5) years from the date thereof; the payment of all other sums, with interest thereon, advaneéd i accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreemets i, Borrower

contained herein and in the Agreement and the Note. The Agreement, the Note and this Mortgage are-collectively
referred to as the “Credit Documents.” The Credit Documents centemplate, and this Mortgage permits and secures,

future advances.

Notwithstanding anything to the contrary herein, the Property shalt include alt of Borrower's right, title and
interest in and to the real property described above, whether such right, title, and interest is acquired before or after
execution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with
respect to a leaschold estate held by Borrgwer, and Borrower subscquently acquires a fee interest in the real
property, the lien of this Mortgage shall attach to and include the fec interest acquired by Borrawer,

therein “Property Addrcss“);|

Borrower covenants that Borrower is the lawful owner of the ¢state in lund hereby conveyed and has the
right to grant, convey and mortgage the Property. and that the Property is unencumbered except for encumbrances
of record. Borrower (unless Borrower is a Trust) covenants thut Borrower warrants and will defend generally the
title to the Property aguinst ali claims and demands, subject to encumbrances of record, Borrower covenants that
Borrowcr will neither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thercof, or change in any way the condition of title of the Property or any
part thereof. ‘

There is a prior Mortgage from Borrower to _Bank of Bourtonnais ,
(current mortgage holder) dated Fab. 28, 1991 and recarded as document Number 3863643 .

_Box s
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STATE OF ILLINOIS
) §%

COUNTY OF cook )

1, the undersigned, a Notary Public in and for stid Count

whose name(s) is subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, scaled and delivered the same instrument as his free and voluntary act, for the uses and purposes

therein set forth, including the release and waiver of the right of homestcad.

Given under my hand and official seal, this W eh  gayol STUNL

7

Notary Public

Commission expirzs:

Lot s
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y, in the State aforesaid, do hereby certify that
personally known to me ta be the same person

102/

1 “QFF) TAL SEAL"™

y COLETYE ROZYCKI
Notery Pubtie. State of jilinols
My Commission Expires 1/24/93

NPy
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IF BORROWER iS A TRUST:

not personally but sulely as trustee aforesaid

3y
ts
(TITLE)
This instrument prepared by: Attest:
Its
(TITLE)

By
INSTRUMENT WAS PREPARED
HIS A KOZAK
RAL SAVINGS BANK
G343 WEST [RVING PARK ROAD
SCHILLER PARK, IL. 6017
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Borrower acknowledges that the Note allows for changes in the iaterest rate, and that the Lender may, prior
to the expiration of the t¢rm of the Note, cancel future advances thereander and/or require repayment of the
outstanding balance under the Note. Increases in the interest rate may resuit in higher payments. Decreases in the
interest rate may result in lower payments,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Puyment of Principas and Interest, Borrower shall promptly pay, when duc. without setoff, or deduction,
the principal of and interest on the debt evidenced by the Note, together with any late charges and other charges

imposed under the Note.

2. Application of Payments. All payments received by Lender under the Note and this Mortgage shall be
applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then ta interest due on the Note, then to charges payable under the Agreement, and then to the principal

of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Ldens. Barrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which has or
appears to hayv any priority aver this Mortgage, including Borfower’s covemints to make any payments when due.
Borrower shall pay ali taxes, assessments, charges. fines and impositions attributable 10 the Property which may
altain priority overanis Mortgage, and leasehold payments or ground rents, if any. Borrower shall promptly {urnish
10 Lender all noticesof amounts to be raid under this paragraph. The Borrower shall make these payments directly,
and promptly Turnisis i fonder receipts evidencing the payments.

Borrawer shall proriapsiy. discharge any lien which has priority over this Martgage other than the prior
morigage described above, unlces Borrower: (a) agrees in writing 1o the payment of the obligation secured by the
lien in a manner acceptable to Lendci; (b) contests, tn good faith, the lien by or defends against enforcement of the
lien in legal procecdings, which, in the Lender's opinion, operate to prevent the enforcement of the lien or forfeiture
of any part of the Praperty; or (¢) secures fzoin the hofder of the lien an agrecment satisfactory to Lender subordinating
the lien 1o this Mortgage. If Lender determines that any part of the Property is subject 10 a licn which may atiain
priority over this Mortgage . Lender may give Porrower a notice identifying the lica. Borrower shall satisfy the lien.
or take onc or more of the actions set forth in'this Mortgage. within 10 days of the giving of notice.

4, Hazard Insurance, Borrower shall keep the imziovements now existing or hereafter erected on the Property
insured against Joss by firc, hazards included within the term “extended coverage™ and such other hazards as Lender
may require: provided that Lender shatl not require that the arwount of such coverage exceed that amount of coverage
required (o pay the sums secured by this Mongage and all aiher mortgages and decds of trust with respect to the
Property, but. in no event, shall amounts bhe less than the amouri« fecessary 1o satisfy the coinsurance requirements
contained in the insurance policy. The insurance carrier proviairg the insurance shall be chosen by Borrower.
subject to approvai by Lender, which shall not be unreasonably witkseid. All premiums on insurance policies shall

be paid by Borrower when due.

All insurance policics znd renewals shall be in form acceptable te¢” Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall huve'the nght 10 hold the policics and
renewals subject 1o the terms of any mortgage. deed of trust or other security agrccment with a lien which has, or
appears 10 have, any priority over this Mortgage. If Lender requires, Borrower shal piomprly furnish 1o Lender all
rencwal notices and all receipts of paid premiums. Borrower shall give prompt notice o tha insurance carsier and
to Lender of any loss or damage 10 the Property. Lender may make proof of ioss if not mace promptly by Borrower,
Alil poticies shalt provide further that the Lender shail receive 10 days notice prior to cancelfion.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoraticn
or repair of the Property damages, if the restoration or repair is economically feasible and Lender's zesvrity s not
lessened. If the restoration or vepair is not economically feasible or Lender's sceurity would be iessened. the
insurance proceeds shall be applied 10 the sums secuted by this Mortgage, whether or not then due. with any excess
paid to Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha
the insurance carnier has offered to settle a claim, then Lender is irrevocably authorized to settle the claim and 10
collect and apply the insurance proceeds at the Lender's sole option cither 1o restoration or repair of the Property
or to the sums secured by this Mortgage. Lender may use the proceeds 1o repair or restore the Property or to pay
sums secured by this Mortgage, whether or not then due. The 30 day period wiil begin when the Notice is given.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds 10 principal shal
not extend or postpone the due date of the montbly instaiments referred 10 in the Mortgage or change the amount
of such installments. 1f the Property is acquired hy Lender, all right, title and interest of Borrower in and to any
insurance policies and in and 1o the proeceds thercof resultiug from damage to the Property prior to the sale or
acquisition shafi pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale

or acquisition,




27. Riders To T#ﬂ! N O F F I IA L | KLQJQ!BILY‘W Borrower and recorded

Security Instrument. [{ on¢ or more ¢
tagether with this Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Mortgage ax if the rider(s) were a part of this Mortgage,

28. Expense of Litigation. [n any suit to fareclose the lien of this Morigage or enforee any other remedy of
the Lender under this Mortgage, the Agreement, or the Note, there shall be allowed and included, as additional
indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or o

l;-. behalf of Borrower for attorneys’ fees, appraisers’ fees, outlays for documentary and ¢xpert evidence, stenographers’
: charges. publication costs, survey costs, and costs (which may be estimated as to items to be expended after entry
; of the decree) of procuring all abstracts of title, title scarches and examinations, title insurance policies, Torrens

. certificates. and similar data and assurances with respect to title, as Lender may deem reasonably necessary cither
: to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such deeree the true
' condition of the e to or value of the Property. Al expenditures and expenses of the nature in this paragraph
L mentioncd, and such expenses and fees as may be incurred in the protection of said Property and the maintenance
| of the lien of this Morigage. inciuding the fees of any attorney employed by Lender in any litigation or proceeding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense af any

procecding or threatened suit or proceeding, shall be immediately due and payable by Borrewer, with interest ‘

thereon at the mitzrest rate provided under the Note. |

|

2. Caption; Successors and Assigns. The captions of this Mortgage are for convenienee and reference only.

'z" They in no way defin<. fimit or describe the scope or intent of this Mortgage. All the terms and conditions of this

Mortgage and the other Cvedit Documents shall be binding upon and inure to the benefit of the heirs, successors

!_,ja’ and assigns of the Borrower.

?" 30. Trustee Exculpation’ 1 this Mortgage is exeeuted by a Trust, .
authority conferred upon

! Trustee, exceutes this Morigage ae Trustee as aforesaid. in the exercise of the power and
and vested in it as sich trustee, ana i is expressly understood and agreed by the mortgagee herein and by every
curity hercunder that nothing contained herein or in the Note

person now or hereafter claiming any rght or se

secured by this Mortgage shali be constyned s creating any liability on the Trustee personaily to pay said Note or
any intercst that may accrue thereon, or ary fadebtedness accruing hereunder or to perform any covenants cither
o express or implied herein contained, all such Fab iy, if any, being expressly wiived. and that any recovery on this
3. Mortgage and the Note secured hereby shall be solcly against and out of the Property hereby conveyed by enforcement
of the provisions hereol and of said Note, but this waiver shall in no way affect the personal hability of any co-maker,
f' co-signer, endorser or guarantor of said Note.
i IN WITNESS WHEREOF. Borrower has cxecuted s Morigage.
IF BORROWER IS AN IND{VIDUAL(S):
Do ). [Grotla AN} 1|
- Individual Borrowel  mhomas f Bodlak

[JUA &-u __%Ouﬁ\f Date: © ll% /"l[

PRt 4

Individual Borrower 'l‘nliy Bodlak

s s o
e

Date: o .

Individual Borrower

Date: AN

Individual Barrower
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5. Preservation agajtga)ncel?f Erq!eg:‘: L’aeljm @Qﬁ:mnm Unit Developments.

Borrower shall use, improve and maintain the Property in compliance with applicable Laws. statutes, ordinances.
requirements and regulations. shall keep the Property in good condition and repair including the repitr or restoration
of any improvements on the Property which may be damaged or destroyed. and shalb not coramit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of anv lease 05 this Mo-tgage v on
a leasehold. If this Mortgage is on 4 unit in a condominium or planned unit development, Barrower shall perform
all of Borrower's abligations under the declaration or covenants creating of governing the condomimum or planned
unit development. the bylaws and regulations of the condominium or planncd unit development, and constituent
documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to peform the covenants and agreements
contained in this Mortgage or in the additional Credit Documents, or there is a legal proceeding that may effect
Lender's rights in the Property (such as i proceeding in bankruptey. probate. for condemnation. or to enforee laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Mortgage. appearing in court, paying rcasonable wtlorney’s fees and entering on the Propeny to niake
repairs. Although Lender may take action under this paragraph. Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph shall become additional debt of Borrower secured
by this Mortgage Usiass Borrower and Lender agree to other teems of payvment., these amounts shall bear interest
from the date of dibariement at the Note rate and shall be pavable. with inferest, upon notice from Lender to

Borrower requesting peymont.
7. Inspection. Lenderor s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Lite tizae of, or prior to, an inspection, specifying reasonable cause for the inspection.

8. Condemnation, The procdeds of any award or claim for damages. direct or consequential, in connection
with any candemnation or other taking of the Properiv. or part thereof, or for conveyance in licu of condemration,
are licreby assigned and shall be paid to Linder, subject to the terms of any mortgage., deed of trust or cther seeurity
agreesinent with a lien which has priority overthis Mortgage Borrower agrees fo execute such further documents
as may be required bv the condemnation awicsitty 1o effectuate this paragraph. Lender is hereby irrevocably
authorized 10 apply or release such moneys receives or make seitlement for such monevs in the <ame manner and
with the same effect as provided in this Morigage for disposition or settlement of proceeds of Hazard Insurance. No
settlement for condemnation damages shall be made vithaut Lender’s prior written approvil.

9. Borrower Not Released: Forebearance by lLender Not a Walver. Extension of the time for pavment,
acceptance by Lender of payments other than according to titeierms of the Note. modification in payment terms
of the sums secured by this Mortgage granted by Lender to anysuccessor in interest of Borrower shatl not operate
to release the liability of the original Borrower, Borrower's successars/in interest or any guarantor or surety thercof.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify payment terms of the sums secured by this Morigage, by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forebearzpes by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy, A waiver as 1o one event shall
not be construcd as continuing or as a waiver as to any other cvent.

10. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, natiject to the provisions
of paragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrowes who co-signs this
Mortgage but does not exccute the Note: (a) is co-signing this Mortgage only to mortgage, geasii and convey that
Borrower's interest in the Property under the terms of this Mortgage and to release homestead rigvs, if any: (b)
is not persanally obligated 1o pay the sums secured by this Mortgape: and (c) agrees that ender 2ol any other
Borrower may agree to extend. madify, forbear or make any accommodations with regard to the-terms of this
Mortgage or the Note without that Borrower's consent and without refeasing that Borrower or modifying this

Mortgage as to that Borrower's interest in the Property.

11. Loan Charges. If the loan secured by this Mortgage is subject 1o @ law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be coliected. in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will

be treated as a partial prepayment without any prepayment charge.
12. Legisiation Affecting Lender's Rights, I enactment or expiration of applicable laws has the effect of

rendering any provision of 1/1e Notc or this Mortgage unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted

by paragraph 19.

Tecteee
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8. Transfer of the Property. If borrower, or beneficiary of the Trust, if any, sells, conveys, assigns or
transfers, of promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the bencficiat interest in the Trust, if any, or amends or terminutes any grounid
leases affecting the Property, or if title to the Property, or any direct or indirect interest therein, is otherwise sold
or transferred, voluntarily or involuntarily. including without limitation, sale or transfer in any proceeding for
foreclosure or judicial sale of the Property or beneficial interest in the Trust, if any, in cach case without Lender’s
prior written consent, Lender shall be entitled to immediately accelerate the smounts duce under the Note and
declare all indebtedness sccured by this Mortgage to be immediately due and payable as sct forth in parigraph
12 of the Agreement. Failure to pay such indebtedness within thirty (30) days after notice to Borrower of such
acceleration shatl constitute an Event of Default. Any use, or attempted use, by Borrower of the revolving line of
credit evidenced by the Agreement and the Note after Borrower's sale. transfer, or promise to sell or transfer the
Property or any direct or indirect interest therein, or amendment or termination of any ground leases affecting the

Property, shall constitute a separate Event of Default.

19. Acceleration; Remedies (Including Freezing the Line). Upon the existence of an Event of Defauht, Lender
may. at its sole option, terminate the line, declare all of the sums secured by this Mortgage to he immediately ‘ue
and payable wititout further demand, and invoke any remedies permitted by applicable law. Lender shall be entitled
to collect all reasonzhle costs and expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited t6, seasonable atlorneys’ fees.

As additional zpeeific protection, notwithstanding any other term of this Mortgage, Lender, without declaring
or asserting an Event of De/ault or invoking any of its remedies pertaining to Events of Defauli, may, immediately
and without notice, freeze the iine upon the occurrence of any event cnumerated in paragraph 17 or 18 of this
Mortgage, including witheut_ limitation Lender's receipt of notice from any source of a lien, claim of lien or
encumbrance, cither superior or inféiior to the lien of this Mortgage. Notice of any such freeze shalt be given in
accordance with the provisions of paiagraph 13 of this Mortgage. Freezing the line will not preclude Lender from
subsequently excrcising any right or remedy set forth herein or in any of the Credit Documents.

20. Assignment of Rents; Appolntmen’ of Receiver; Lender In Pussession. As additional security hercunder,
Borrower hereby assigns to Lender the rentsafihe Property, provided thut prior 1o acceleration under parsgraph
19 hereof or the occurrence of an Event of Default %ercunder or abandonment of the Property, Borrower shall have

the right to collect and retain such rents as they becoms-due and payable.

Upon accelerction under paragraph 19 hereof, or sbandonmuent, Lender, at any time without notice. in
person, by agent or by judicially appointed receiver, anc.eathout regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enierupon, take possession of, and munage the Property,
and in its own name sue for or collect the rents of the Propery. apcluding those past due. All rents collected by
Lender or the receiver shall be applied first to payment of the cosis of aperation and management of the Property
and collection of rents. including, but not limited to, receiver's fecs, premizms on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account
only for those rents actually received. The entering upon and taking possesaina of the Property and the collection
and application of the rents shall not cure or waive any Event of Default or notice of default hereunder or invalidate

any act done pursuant to such notice.

21. Release. Upon payment and discharge of all sums secured by this Mortgage aia termination of the Account,
this Mortgage shall become null and void and Lender shall release this Mortgage withou! cherge to Borrower,

22. Request For Notices. Borrower requests that copies of any notice of default, sale and to.eclosure from the
holder of any licn which has priority over this Mortgage be sent to Lender’s address as set forth 2o page one of this
Mortgage.

23. Incorporation of Terms. All of the terms, conditions and provisions of the Agreement and Note are hy
this reference incorporated herein as if set forth in full. Any Event of Defuult under the Note or the Agreement
shall constitute an Event of Default hereunder, without further notice to Borrower.

24. 'Time of Essence. Time is of the essence in this Mortgage, and the Note and Agreement.

25. Actuat Knowledge. For purposes of this Mortgage and gach of the other Credit Documents, Lender will
not be deemed to have received actual knowledge of information required 1o be conveyed to Lender in writing by
Borrower until the date of actual receipt of such information at Lender's address, as provided herein, (or such other
address specificd by Lender to Borrower). Such date shall be conciusively determined by reference to the return
receipt in possession of Barrower. If such return receipt is not available, such date shall be conclusively determined
by reference to the “Received™ date stamped on such written notice by Lender or Lender’s agent. With regard to
other events or information not provided by Borrower under the Credit Documents, Lender will be deemed to have
actual knowledge of such event or information as of the date Lender receives a written notice of such event or
information from a source Lender reasonably belicves to be reliable. including. but not limited to, a court or other
governmental agency, institutional lender, ar title company. The actual date of receipt shall be determined by
reference to the “Received” date stamped on such written notice by Lender or Lender’s agent.

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.




by mailing such notice by registered or certified mail, unless apphcable Gew reginres use i another method. The
Notice shall be directed to the Property Address or any other address Borrower designates by notice 10 Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein Gustention: Consumer Lending
Depariment) or any other address Lender designates by notice 10 Borrower. Any notice provided i it ths
Mortgage shall be decmed 10 have heen given to Borrower or Lender on the date hand delivery is actudly mad.
or the date notice is deposited inte the mail,

14. Governing Law; Severabitity. This Mortgage shall be governed by federal law and the Taw of Hhnois. In
the event that any provision or clause of this Mortgage or the Note conflicts with appheable Eaw st contlict shall
not affect other provisions of this Morigage or the Note which can be given etiect withuut the conflicting provision.
To this end the provisions of this Mortgage and the Note ate declared 10 be severable.

13. Nolices, AnvlﬁJliILN1QnEc|E:LQ IIJ in \LTL’I:Q;:QLHR‘XW by hand delnening inor
{

15. Borrower's Copy. Each Borrower shalf be given one conformed copy of the Note and of this Mortgage.

16. Remedies Cumulative, 1.ender may exereise all of the rights and remedies provided in this Morigage and
in the Credit Documents, or which may be available to Lender by Taw and all such nghts and remedies shall be
cumulative and concurrent, and may be pursued singly. successivelv or together. at Lendet's sole diserehon, and
may be exersiied as often as accasion therefor shall occur.

17. Evenis 7 Default.

4. Notice ane’Grace Period. An Event of Default will oceur hereunder upon the expirision of the applicable
grace period. if any, aftzi Lender gives written notice to Borrower of Borrower's brea.w. or violation of Borrawer's
cavenants under any of the Ciedit Documents and upon Borrower's failure to cure such breach or violation, and to
provide Lender, during that grece period, if any, with evidence icatonably satisfactory to it of such cure. In ¢ach
case, the prace period begins to ta on the day after the notice is given, and expires at 11:59 p.m., Central time.
on the lust day of the period. If ther 88 no grace period applicable to a particular breach or violation. the Fvent
of Default will occur hereunder upon ic-giving of the above notice. Such notice shall be given 1o Borrower in
accordance with paragraph 13 hereof ind shall contain the following information: (1) the nature of Borrower's
breach or violation: (2) the action, if any. réguired or permitted to cure such breach or violistion: {3 the applicable
grace period, if any, during which such breacn orviolation must be cured: and (4) whether failure to cure such
breach or violution within the specified grace pesisd. if any, will result in acceleration of the sums secured by this
Mortgage and the potential foreclosure of this Mortgage

The notice shall further inform Borrower of the right.if4any. under applicable law. 1o remnstate b revolving hue
of credit under this Morigage after acceieration,

b, Events of Defau't. Set forth below is a list of events whick:, upon the lapse of the applicable grace period.
if any, will constitute Events of Default. (Applicable grace pericis/are set forth parembetically after cach event),
The events are: (1) Borrower fails to pay when duc any amounts due pader the Credit Ducuments (ten {103 din
grace period). (2) Borrower fails to keep the covenants and other proniises made in paragraph S of the Agreement
(no grace period): (3) Lender receives actual knowledge that Borrower omiited matertal mformation in Borrowey's
credit application or made any false or misleading statement on Borrower's ciodizanplication (no grace period): (4)
Borrower dies or changes his or her marital states and transfers Borrower's interectin the Propeny tosomeone wha
either (i) is not also a signatary of all the Credit Documents (no grice pericd) of i) asa signatory o all the Credit

wRocumens if such transfer. in Lender's reasonable judgmesnt. materially fmpairs the/security for the hine of credit
¢ scribed in the Credit Documents (no grace perind); {5) Borrower files for bankraptey. Dr bankraptey pt occedings
(e instituted against Borrower and not dismissed within sixty (60) calendar days. under any picvision of any state
ot federal bankrupley law in effect at the time of filing (no gracc perind}: (6) Borrower maker an asignment for
@c benefit of his or her creditors, beconies insolvent or becomes unable 10 meet his or her obligations genceraly as
Mey become due (no grace period); (7) Borrower further encumbers the Property, or sulfers a ficnelaim or fien
(8 encumbrance against the Property (thirty (30) day grace period in which 1o remove the tien, claim of lice or e
cumbrance); (8) Borrower defaults or an action is filed alleging a default under any credit instrument o1 morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credi described
in the Credit Documents or whose lien has. or appears 1o have, any priority over the tien hereof (no grace petiod),
or any other creditor of Borrower attempis to (or actually does) seize or abtain @ writ of sttachment against the
Praperty {no grace period): (9) Borrower fails 10 keep any other covenant contained in any of the Credit Documents
not otherwise specified in this paragraph 17 (ten (10) day grace period, unles the fatlure is by its nature not curable,
in which case no grace period or, if another grace period is specified in the Credit Docaments that grace period
shall prevail): (10) Enaciment or expiration of any applicable law which renders #ny provision of the Credit Dacu-
ments unenforceable according 10 its terms; or (1) 11, in Lender™s good faith belief. the prospect of payment or per-

formance is impaired.




