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THISMORTFALE('Securltyinstrument)Isglvenon SEPTENBER 12, 1991 . Themorgagoris
MRRY SOLONON. MARRIED ToqwprsolghoN; L

PRt

| ) P . {"Borrowsp).
Thls Securhy lnstrumem r'.vun to K L ENVIEW s T ATE BAM K,

which Is organized and axisting underthelaws of THE STATE OF ILLINOIS , and whose address Is
BOO WAUKEGAN ROAD, "GVINVIEN, 1L 60025 : ‘ ‘ ("Lender’).
Barrower owes Lenderthe principal sunyof ONE HUNDRED TWENTY TH QUSAND AND ND/100"
Dollars (\87$ 122,000.00 . This debt is
evidenced by Borrowar’s nota da!ed the san;e date.as this Security Instrumant\(Note"), whi ides for manthly
paymants, with the full debt, if not pald garliar. die and payableon 0CTOBER & . This Security-
Instrirnent secures to Lsnder: (2).the repayment of the debt evidenced by the No:e. with interest, "and al renewals,
extensions and rmodifications of the Note; (b) the oa ,rfant of all other sums, with interast, advanced under paragraph 7
to protect the'secutity of this Security Instrument; arc (c) the perfcrmance of Borrower's covenants and agreements
underthis Securlty Instrument and'the Note! For this purrom Borrower does hereby mortgage, grant and canvey to’
Landér the foliowing described property located Inco 0K
County Iinolg:-
L OT 5 1N CA

113
174 0F SECTED
MER LD IAN, ACT
NT

K1,
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RIDGE COUNT S
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1N COOK COU ILLIN 35,

003 ‘

PIN # 03 09
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Yo
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0-

which has the address of 8B4 SAXON BUFFALO GROVE .
[Street] [City]
mlncls 60089 ("Property Address b
© [ 2p Code)
TOGET HEH WITH alI the lmprcvements ncw or. hereaﬂer erected onthe property. and all easements. ,
appurtenances. ‘and fhdures riow. or hereafter a part of the property. All replacements and additions shali also be
covered by thls Securlty lnstrument All of the forcgoing Is referred to in this Security instrument as the *Property.”

. BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right to
morigage; grant and convey the:Property-and thatithe Property isunencumbered, except for encumbrances of record.
Borrowerwarrantsand:will defend gcneraliy,the title to the Propeny against.all claims and demands, sublect to any
encumbrances of reccrd _ ,
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall. have the right to:hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Laefdeér. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security Is not lessened, if the
restoration or repalr is not economically feaslble or Lender's security would be lessened, the Insurance proceeds shall
be applied to the'sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower,
I Borrowgr-abandons the Property, o does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or.{o pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice.is given.

Unless Lender zid Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
pastpone theidue aats of the monthly payments referred 1o In paragraphs 7 and 2 or change the amount of the
payments,“Hf Under parsaraph 21:the Property s-acquired by Lender, Borrower's right to any Insurance policles’and
proceeds resulting fror.camage o the Propenty prior to the acquisition.shall pass to Lender to the extent of the sums
secured by this Security fast-ument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occtisy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security ‘nsirument and shall continue to occupy the Property as Borrower's principal
residence for'at least one year after the date of cccupancy, unless Lender otherwise agrees In wiiting, which consent
shall not bz -unreasonably withheld, or iiisss extenuating circumstances exist which are beyond Borrower's control,
Borrower shail not destroy, damage or impai- iria Property, allow the Property to deleriorate, or commit waste on the
Property, Borrower shall be in default if any farfeiture action or proceeding, whether civii or criminal, is begun that in
Lender's good. faith judgment could resuit in forleiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security Intereit, 3rirower may cure such a default and reinstate, as provided in
paragraph:18, by causing the acticn: or proceeding t¢ve dismissed with a ruling that, In Lender's good falth
determination, preciudas forfelture of the Borrower's interest in the Propenty or other material impairment of the lien
created by this.Security Instrument or Lender's security interest. Borrower shall also be In defauit if Borrower, during the
loan application process, gave materlally false or inaccurate lafo mation or statements to Lender (or falled to provide
Lender with any material information) In cannection with the loar evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property.as a nrincipal residence. Ji this Security Instrument s
on a leasehoid, Borrower shalt comply with all the provisions of the lease. }f Borrower acquires fee thle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to tie merger in writing.

7. Protection of Lender's Rights in the Propesty. If Borrower fails to parfoim the covenants and agreaments
contained.in this Security Instrument, or there is a legal proceeding that may sign#icantly affect Lender's rights in the
Property:{such as.a procesding in bankruptey, probate, for condemnation or forsaitura or to enforce laws or
regulations), then Lender rnay do and pay for whatever Is necessary to protect tha vali= of the Property and Lender's
rights’in the Prpperty. Lender's actlons,may Include paying any sums secured by a lleh which has priority over ihis
Security Instrument; appearing In cour, paying reesonable attorneys’ fees.and entering o the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to d so. B

Any amounts disbUrsed by Lender under this paragraph 7 shall become additional debt oi-Goiiwer secured by
this Security Instrument. Unless Barrowerand Lender agree to other terms of payment, these ameuris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice t:om Lender to
Borrower requesting payment.

8. Morigage Insurance, It Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums regulred to maintain the mortgage insuranca In effect. If, for any -
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Barrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable, .
Borrower shall pay to Lender each month a sumn equal to one-twelfth of the yearly mortgage insurance premium belng |

[ERAE

paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retainthese  (_ :
payrnents as a loss, reserve In lleu of mortgage Insurance. L.oss reserve payments may no longer be required, at the

option of Lender, if mortgage insurance coverage (in:the amount and for the perlods that Lender requires) provided by

an insurer approved by Lender again becomes avallable and Is obtalned. Borrower shall pay the premiums required to
maintain.mortgage insurance In-effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

LR

in-accordance with any written agreement between Borrower and Lender or applicable faw.
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sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
iederg‘l)!aw as of the date of this Security (nstrument.

Hdender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
afnotiless than 30 days from tha date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this"Security Instrument. If Borrower falls to pay these sums priar to the expiration of this pericd, Lender may invoke
ar_fy;{teggedies permitted by this Security Instrument without futther notice or demand on Borrower.,

7 118..Borrower’s Right to Reinstate. if Barrower meeis certain conditions, Borrower shail have the right to have
-enfofgement of this Secugity Instrument discontinued at any time prior to the earlier of. {a) 5 days {orsuch pther period
ag'epplicable law mayspecty for relnstaternent) before sale of the Property pursuant to any power of sal€ contalned in
this Setlrity Instrumestyor (b) entry of a judgment enforcing this Security Instrument. Those conditions éFg_’\that
‘Barrower; (8) pays Lender all sums which then would be due under this Security {nsirument and the Note'as If no
accelgréfion had ocewsred; (b) cures any default of any other covenants or agreements; (c) pays all expenises incurred’
in énforging this Secugity Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action
as Lendar may reasopably require to assure that the lien of this Security instrumant, Lender’s rights in the Property and
Baorrower's obllgation to pay the sums secured by this Security Instrument shall continue unchanged, Upon -
relnstatefnent by Sartower, this Security Instriment and the obligatians secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chapa of Loan Servicer. The Note or a partlal interest in the Note (togather with this Security
Instrument) may be sold onc & more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer} thai collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adres~of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any ciner information raquired by appiicabile law.

20. Hazardous Substances: Borrower chall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the. Properiy. Jarrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation.of any Enviranmantal L.a'v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantitles ot/ ‘azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ui the Property.

Barrower shall promptly give Lender written notlce of arv-iwvestigation, claim, demand, lawsult or other acllon by
any governmental of regulatory agency or private party involviro.the Property and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge. If drirawer learns, or is notified by any governmentaf or
reguiatory authority, that any removal or other remediation of any iHs1a-dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiois in accordance with Environmental Law.

_As used in-this paragraph 20, "Hazardous Substances” are those substriicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, verosane, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals contalning asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Environmental Law" means ia-eral laws and laws of tha
jurisdiction where the Propanty Is located thal refate to health, safety or environmentus pratection. .

NON-UNIFORM COVENANTS. Borrower and Lender further-covenant and agree as foliows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to accelerat'on tallowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelevadsn under paragraph
17 unlegs applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) th< ~ction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the dafault on or belore the date specified in tre rotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fult of all sums secured by this Security Instrument without further
demand and may-foreclose this Security instrument by judicial proceeding. Lender shall be entitied to coltect all
expenses incurred inpursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by, this Securlty Instrument, Lender shall release this Security

lnstrumerfig;\'&l__l_hom charge to Borrower. Borrower shall pay, any recordatlon costs.

23.“ Waiver:cisf‘How.es..tead.‘ Borrower wgive§ all right:of: homestead exemption in the Property. - 3995 786
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