“-r<Sa\

SI2725TSR

/@@ UNOFFICIAL COPY

AFTER HECOHD!NG MAILTO

R I IR i o D il
RIDVES ‘.F-UHD uG CQIPORATIB
1020[315T STHEET, SUITE 04

ﬂDUﬂElS GROVE,., !LLINOIS 60515

LORNO. 913089

'Spuu Abm‘rhh Llrn For ﬂocordlng Dm'

MORTGAGE

THIS MonremzsrrSecurrty Instruert) is ghenon September. 13, 1991 | Themongagors =
or.o _‘n. nsvnE‘ and‘SOCDRRO NEVAREZ, WIS WIFE 0

Cyin =»»--r.-r‘. [ IR T N

NOLIER o o ("Borrower’).
ThlsSecumylnstmmentis"N lo MIDWEST ruuorns CORPORATION, '
ANCTLLINQUS CORPORATVON -, . ' ,
which is organized and existing 1.7er the laws of 1LLTNDIS : ' , and: whose address s
1020 348t Street . Siults %0Y, Downers Grove, 1L 60515 : ~ (Lender).
BorrowarowesLenderthepﬁncipaJSumol‘ Seventy Five Thousand and no/100
. Dollars.(U.S.$ 75,000.00 ). Thisdabtis

evidenced by Bomower's note dated the sama ate as this Securlty Instrument ("Note" ) which provides for monthly
Paymems.whhthefulldebt,ifnotpaldaamer.,dueandpayableon cctober 1, 2021 , This Security
nstrument secures to Lender: (a) the repayment of ‘bx debt evidenced by the Note, with Interest, "and all renewals,
extensions aind modifications of the Note; (b} the p:.yment of all other sums, with interest, advanced under paragraph 7
10 protect the security of this’ Securny Instrumant: ‘and (¢} tha performance of Bomrower's covenants and agreements
upider thls:Securty Instrument and'the'Note; For thfs pUIRAse, Borrawer does hereby mortgage, grant and convey to
Lendarthefoilowfngdescrfbad properrylocated in ‘toox
County; Hinols:” .~

LOT 92" TN REUTER'S PARK ADDITION, BEING A SUBSTVISIGN OF THAT PART OF THE
- WORTNEAST.1/4 OF THE'SOUTHEAST-1/4 OF SECTION 2P, TOUNSHIP 40 NORTH, RANGE 12,
o ENBYOF THE: THIRD: PRINCIPAL MERIDTAN, "LYENG SOUIN:CF A LINE WHFCH- 1S 295.5
.. FEET .SOUTH,OF; MEASURED AT amur ANGLES TO THE SOU(H LINE OF GRAND AVENUE, N
: ‘.“_conx COUNYY, TLLINOIS. o .

Tax.1.b. #:i2-28-624-019 . -

whlchhastheadd"ﬂssof | 9632 RICHARD AVENUE , FRANKUIN PARK
~ [Stroat) (City) ' A
mlnois 60 111’1 L S (‘Prr*penyAddress') '
o Codal

_ TOGEFHEH wrm ..? *‘-e Improvements now or hereafter erected on the: property, and al easernenls. o
appurtenances, and fixtures nc:y o hereatter a part of the. property. All replacements and additions shall also be
covered by this Security Instrument 'All of the foregioing Is referred to in this Security Instrument as the *Property.”

BORHOWER COVENANTS that:Borrower Is lawfully seised of the estate hersby conveyed and hasthe rightto
mortgage, grant and.convey the Property.and that the Property:is unencumbered; except for.encumbrances of record.
Borrawg:a warrags and will defend generalty the titie to the Property against all claims and demands, subject to any
encumbrances réeord

r‘- -".:w‘
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All insurance policies,and renewals shall be acceptable.to Lender and shall Include a standard mortgage clause,
Lender shall have the Hght to hald the policles and renewals. if Lender requires, Borrower shalt promptly give to Lender
all recelpts:of pald premiiims and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lerxler. Lender may make proof of loss if not mada promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, if the restoration or repalr is economically feasible and Lender's sacurlty is not lessened. if the
restoration or repair Is not-economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the:sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrawaer.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to.pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given. , -

Unless Lends: and Borrower otheiwise agree In writing, any appiication of proceeds to principal shall not extend or
postpong the diie detc of the:monthly payments referredito in paragraphs 1 and 2 or change the amount of the
payments, If under paraigraph:21,the Property Is acquired by Lender, Borrower's right.to any insurance policles and
procaads resulting fron Zamage-to theProperty. prior to the-acquisition shall pass to Lender to the extont of the sums
secirad by this Securlty instrument iImmediately prior to the acquisition.

6. Occupancy, Preservalior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail ocursv, establish, and use the Property as Borrower's principal residenca within sixty days
after the execution of this Secunity Inst:ument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the Jsis of occupancy, unless-Lender otherwise agrees in writing; which consent
shall not be unreasonably withheld, or unless-extenuating circumstances exist which are beyond Borrower's contral,
Borrower shall not'destroy; damage or Impir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower:shall be in-default i any for'siture action cr proceeding, whether civit or criminal, Is begun that in
Lender's good faith.judgment.could result In forighurs ef the Property or otherwise materially impair the lien created by
this Security Instrument or.Lender's securlty.Interest Zcrrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to ba fismissed with a ruling that, in Lendear's good faith
determination, praciudes forfeiture of the Borrower's Inte est in the Property or other material impalrment of the llen
created by this Security.Instrument or Lender’s security. Interasi Borrower shall also be in default If Borrowar, during the
foan application process, gave materially false or inaccurate inksimation or statements to Lender (or falled 1o provide
Lender with any matarial informatlon) In connection with the loar evidenced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property us-d nrincipal residence. If thiz Secgurlty Instrument Is
on a leasehold, Barrower shall compiy with all the provislons of the leass:” If Borrower acquires fee title to the Property,
the leasehold and the fee thlp shall not merge unless Lender agrees to the rierger In writing,

. 7. Protection of Lender’s. Rights ins the Property. If Borrower fails to peite;em the covenants and.agreemants
contained in this Security Instrument, .or.there Is a legal proceeding that may sigrificantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va.ue of the Property and Lendar's
rights In the Property. Lender's actlons may include paylng:any sums secured by a lienwhich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on t'ie Property to make
repalrs. Although Lender.may:take action:under this paragrabh 7, Lender does not have to oo su.

Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt of 8arrawer secured by
this Security Instrument. Unless Borrower and Lender agree to-gther terms of payment, these amaunts shall bear
Interest from the‘date of disbursement at the Note rate and shall be payable, with interest, upon notlce Yrom Lender to
Borrower requesting.payment,

- 8. Mortgage insurance: If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. If, for any
reasan, tha mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage instrance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lander each month a sum equal to ane-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retaln these
payments as a loss reserve In lieu of mongage insurance. Loss reserva payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved:by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain:mortgage Insurance in effect, or to.provide a ioss reserve, until the requirement for mortgage Insurance ends
In accorclance with-any. written agreement between Barrower and Lender or applicable law,

A CHARGE/ASSESSED'BY LENDER/IN. CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY. * -+ -
INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR
PURPOSE OF PARAGRAPH 7. Stanll
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 secured by this Security Instrument. However, this optlon shall not be exerclsed‘by Lender if exercise s prohibited by
federal law as of the date of this Securlty Instrument.

if Lender exertises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Sacurity Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcemnent of this Securtty Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b} entry of a Judgment enfarcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any defauit of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attarneys’ fees; and (d} takes such action
as Lander may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Barrower's obligetion to pay the sums secured by this Security Instrument shall continue unchanged. Upon . . -
reinstatement by Rurrawer, this Securlty Instrument and:the obligations secured hereby shall remain fully offective as:if
no acceleration haz vocurred. Howsver, this right to reinstate shall not apply In the case of acceleratlon under; 1oy
paragraph 17. _ o : : T

19, "Sale 'of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ¢ne or more times without prior notice to Borrower. A sale may result in a change In the.entity
(known as the "Loan.Servicer") iiat coltects monthly payments dua under the Note and this Security instrument. There
also may be one or more changss-of the Loan Servicer unrelated to a salg of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writtzi notice of the change In accordance with paragraph 14 above and applicable law.
The notice wili state the name and a2arsss of the new Loan Servicer and tha address to which payments shouid be
made; The notice will also contain any othzi-information required by applicable law.

20. Hazardous Substances. Bomowersball not cause or permii the presence, use, disposal, storage, or release of
any Hazardous:Substances on or n the Property -Sorrower shall not do, nor allow anyone eise to do, anything affecting
the:Property that Is in vilation of any Environment Law, The preceding two sentances shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and 1o maintenarice of the Property.

Borrower shall promptly give Lender written notice o ediy investigation, claim, demand, lawsut or ather action by
any. govenmantal or.regulatory agency or private party inviiviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, if Suivower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other-remediation of any:47..ardous Substance affecting the Property is
nacaessary, Borrower shall promptly take all necessary remedial actiois naccordance with Environmental Law.

As used In this patagraph 20, "Hazardous Substances" are those sut'stanzes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline; \:p:0sene, other flammable ar toxic
petroleum products, toxic pesticides and herbickdes, volatile solvents, materizis Zontaining asbestos or formaldshyde,
and radioactive materlals. As used In this paragraph 20, *Environmental Law" means rederal laws and laws of the
jurisdiction where tha Property s located that refate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borower and Lender furthér, covenant and agree a: folinws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio:s fallowing Borrower’s
breach of any covenant or agraement in this Security instrument (but not prior to acceleratiun under paragraph
17 unless applicable law provides otherwise). The notice shali specify: {a) the default, (b} the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defautt on or before the date specified inthe notice may
result In accéleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option.may:require immediate payment in full of all sums secured by this Security Instrument without further
demand:and may forectose: this.Security. Instrument by judicial- proceeding. Lender.shall be entitied to-collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited 1o,
reasonable att?rqey‘s‘-fées and costs of title evidence.

22, Felease, Upon, payment of all sums secured bythis Security Instrument, Lender shall release this Security
Instrument wihalit charge tol Borrower. Borrower shall pay any recordation costs. o L

;;;;;;

Lo LU R PG B R fbrL v : '
23 “Wlilv_e‘llf of Homestead. Borrower walves all right of homestead exemption In the Property.
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