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bythe Note.wlthinterest and alt’ o ewals; extensions-and modifications; (b) the payiment of all ather-stims,

with Intérest, advanced under Paragraph 6 ( opro!octthesecurityofthis Securw instriument; and (c)’ thepednrmanceof
‘Borrower's covenarits:and agreements undey s Security Instrument and the Forthispumose ‘Borrower doses
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TOGETHERWITHalImaImpmenmmsnowor h.ereafler eracted an the propany. and allmsmnts
!ppl.lﬂm . Foyahias, miineral, oll aiid gas rights and-profits, water rights and atock and. all foatires ne
hﬂuﬂwamdﬂu propeity. All replacements and addhions shall also bie covered hy this SBcurlty Instrumem.An of

the foregoing is refmedlolnlhlsSacurltylnslnunotnasthe'Propmy

‘ sekaddﬁreesta!eherebycomeyadand‘hasmeﬁnht_to
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- . & Faes. Lander may collect Jess and charges authorized by the Secretary. : ‘ &

- & Geounds for Accelsrstion of Debl. U R . 575
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ratuire nimediste payment in full of alt sums secured b this Securlty Instrument #: .« . . e A0

.. () Borrower detaults mmmyh;u-wmmmwmwmwwzmwm _
=7 tooron the due date of the next monthiy payment. or N T em 35 Erut
Bma'nrd-hdtsbym for a period of thiety days, to perform any other obligations contained in-this”
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Saie Creok Approval. Lender shail, i permitted by applicable law. and with the' prior approval of, the'
g’uwy.nqcﬁukmndhtapaymnmudwtfnmqec by this Security Instrument Iif: " - =0
{1} Al or part of the Property, of a beneficial interest in a trust owning all or part of the Property, is sold or
otherwiee transferred (other than by devise or dedcem) by the Borrower, and e
) The Property ts not occupled by the purchaset or graritee as his of her principai residence, or the
purchaser or grantee does so occupy the Property bt his or her credit has not been approved in
accordance the requiremants of the Secretary.
{c) No Waiver. if circumstances occur that would permit Lender to require immediate payment In full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
{d) Reguiatizas of HUD Secretary. in many circumstances reguiations lssued by the Secretary wil imit Lender's
righta, in the case of payment defaults, to require immediate payment in full and foreclose # not paid. This Security
instrument doe”. ¢ authorize accelertion or fareciosuce i not permitted by regulations of the retary.
(e )Mortgage Nc( Irsured. Borower agrees that should this Security Instrument and the note secured thereby not
be etligible for Insur?.10) under the National Housing Act within 60 DAYS from the date hereof,
- Lender may, at ks opics and notwithstanding anything in Paragraph 8, fequire immediate paymentin full of all
- gums secured by this Sacoity Instrument. A written statement of any authorized agent of the Sécretaty dated
. subsequUeNito 48 oAYS . . from thae date hereof, declining to'insiire this Security instrument and the
" note secured thereby, shali br. deemed conclusive proot of such inaligibdity. Notwithstanding the foregoing, this
" option may hot'be exercise Ly Lender when the unavailabiiity of ingurance/is sately dug to-Lender's Jallure to remit
& mortgage Insurance premium t tiye Secrstary. N R R e
“ 10. Relngtatement. Borrower has« “wJht 1o be reinstated i Lender has required Immediate paymant in fuli because
of Borrower's fallure to pay an amount Jue »;:der the Note or this Security instrument. This right applles even alter
foreciosure proceedings are Instituted. To [ eins.ate the Security instrument, Borrower shall tender in& lump-sum-all
amounts required to bring Borrower's account zurrant including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs anc reasonable and customary attomeys' fees and expenses proparly
associaled with the foreciosure proceading. Upor: reinstatement by Borrower, this Securlty instrumant and the
obligations that k secures shall remain in effect as i / ander had not required immediate payment in full. However,
Lender is not required 10 permit relnstatement ! (T} Londer has accepled reinstatement after the commancement of
foreciosure proceadings within two years immaediately. praceing the commencement of a current foreciosiee, .
proceeding, (1) reinstaterment will préciude foreclosure oA different grounds in the future, or (Ill) reinstatement wiil
. adversely atfect the priortty.of the llon created by this Securty:Instrument. .

1t1. Borrower Not Released; Forbearance by Lender Nu? a Waiver. Extension of the time.of paymentor .. .-
madification of amortization of the sums secured by this Secunt, Iratrument granted by Lender to any successor in
kmerost of Borrower shall not operate to release the flability of the or’gal Borrower or. Barrower’s successor in interest.
Lender shall not be required to commence proceedings against any su:cessor in interest or refuse to extend time for

yment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any fo.oeirance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or ‘emerly.

12. Succeasaors and Assigns Bound; Joint and Severa! Lisbility; Co-3/g7:ars. The covenants and agreements of
this Security instrument shal! bind and benefi the successors and assigns of Laner and Bosrower, subjecttothe ..
pravisions of Paragraph 9.b, Borrowsr's covenanis and agreements shall be joint.arv. severa). Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} 18 co-signing t’as Sucurity Instrument only to )
mongage, grant and convay that Borrower’s. Interest In the Property undar.the terms of fiils Security Instrument; (b)Js .
nat personally obligated to pay the sums secured by this Security Instrument; and (c} +orees that Lander and any other
Borrower may agree 10 extend, modify, forbear or make any accommeodations with regard 13 o terms of this Security
instrument os the Note without that Borrower’s consent. TR s O A

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given Ly uslivering it or by
maling it by first class mail unless applicable law requires use of ancther method. The.notice shrs 'se directed to the
Rroperty.Address or any othar address Barrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice 10 Bowoiver, Any notice
iprovided lor In this'Security Instrurnent shdli'be deemed to have béen given to Borrower or Lender wiar: given as

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction In which tha Property is located. In the event that any provision or clause of this Security Instrument or the
Noté confiicts with applicabie law, such ‘conflict shall not affect othir provisions of this Security instrument or the Note
which can-be. given effect without the conflicting provision: To this end the provisions of this-Security instrument and the ¢
Note are declared to be severable. o o o d
.« 16..Borrower’'s Capy. Borrower shall be given one conformed copy of this Security Instrument,

18, Assignment of-Rents. . Borrower unconditionally assigns and transfers to Lender all tha:rents. and revenues of
the Propenty,: Borrower authorizes Lender or Lender's.agents to collect the rents and revenues:and hereby diracte sach
tenant of the: Property to:pay the:rens to Lender or Lender’'s agents. Haowever, prior to Lender's' notice to:Borrower of
Borrower's breach of. any covenant or agreement in the Security Instrument, Bormower shall collect and recelve all rents
and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rerts constitutes an
__WLexxdér gives notice of breach to Barrower: (a) all rents recelved by Borrower shall be held by Borrower as trustes
o ot f e e 2,
.collect-and Féceive ail of the renta of the Property; snd (c} each tenant of the Property shall pay ue and unp
to ngorwmf«‘ummuwmﬁmendmmmhetmm O

orrower hivs not'executed any prior assigniment of the rents and has not dind will fiat perform any act that would

provent Lender § e e e ihis Pacadiacr v, s ot and wi perf y

Lender shall not be required to enter upon, take control of or maintain the Property before-or after giving natice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there s & brl;gch. Any
application %ff rents m not cure or walv'e emdamru-mgﬁe-any other right or romedy of Lender. This -

.
m Wm A ronpmu shali when secuwred by the Secirity instrirnéntls paid in full.
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