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THISMORTGAGE ("s.m..u msiru.mem") is given.on SEF':GM 4, ST ) S TheMongnsor(s)
,.(.,.) erly Trust _an Illinois ation, as Trustee under a 'I:mst eament*
wm.dwe,),,(m) 9946 .aa’ch Eme.rald Avenue, Ch:.cgo, IL 60628 ' IR

'Fhe Mongagor(s) ls(are) (col]ccuvely) referrcd to here:n

as "Borrower ** This Security Instrument is pivan to Cen__t__mmal_ .__M_bb with its prin-
mp.j business offices at - 1300-W, Higuin,: Park Ridge, IL: 6096&

("Lender") Borrower owes. Lendcr the princzpa.l sursof U.S. &_3;5_;9_0_04_0_0__ — __.Thisdebtis evidenced hy Borrower s note
dated the same date as this Securlty instrument (" lote"'), wlnch prov:da for momhly paymcnts, with the full deb1, ifa it pmd earher. due
and payable on . . This Security Instrument secures to Lender: ‘{a) the repayment
of the debt evidenced by the Note; with interest, and all~or2wals, extensions, and modifications; (b) the paymient of all other sums, with fn-
teresl advunced under pa.ragrlph 710 protect the security af <h%s Secumy Inslrument. and (c) the performancc of Borrower's covcnams and
ureemenu under this Secunly Instn.unent and the Note. For'tlas purpose, Borrower does’ bhereby mongase, grant and eonvey to Lcnder 2he
property jocated in " County; lilincls aid describéd in Exhibit A Aattached to thls Secunty ]nstrurnent wim:h

humuddmsor __MMMWZB
("Propmy Addrm“] *dated Slzprl:enbm: ll, 1989 a.nd known as:'.t'rust nmber
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Borrower has not executed an)u N;QF:F!{ A- ider % trust or other encumbrance which
has priority over this Security Instrument not and will " ¥ act & revent Lender from exercising any rights

under this paragraph 20 which Lcnd.cr presently has, or any rights 10 l,epder may become entitled i in the luture as a result of the release,
satufu:non or invalidity of a preundy existing usagnment of rents. : .

. Any apphca.non of rmts shall nol cure or waive any default or llwllidste a.ny other rights or remed:es of Lender. This assignment of rents
of lherpeny shall not cure or;waive any defauit or invalidate any. right or remedy of Lender. This assignment of rents of the Property
shail terminate when the debt-secured by the Security lnstrument is ?d in-full, -

~ 21. Lender in Possession. Upon acceleration undu pasagraphii8 or abandonment of the Property and al any time thereafter Lender
(in verson, by agent or by Ju.dmll!y appointed receiver) shail be enti 1o-enter upon, take possession of and mansge the Property and 10
collect the rents of the Property, including ihose past due, pursuant to-paragraph 20 hereof, However, Lender shall be under no obligation 10
enter upon, take control of or maintain the Property. Any rents colléted by Lender or the receiver shall be applied first to paymcnl of the
costs of management of the Property and collection of rents, incl but not limited 10, receiver’s fees, premiums on receiver's bonds and
reuonable morneys fees, and then to the sums secured by this 7 ity Instrument. :

h 22 Reluse Upon payment of l|.| sums sccurcd by tlus Sacumy ll&irumml. Lender shall release this Securily Instrument without charge
to Borrower, except that Borsower shall pay any recordation costs.

23, Wliver of Homestead. Borrower waives all right of homestead exemption in the Property.

’ £
24. Use of Properi; ; Complismce with Law. Borrower shall not seek, agtee 10 or make a change in the use of the Property or its
zoning classification, un!',ss T ender his agreed in writing to the ¢ j¢. Borrower shall comply with all laws, ordinances, regulations and re-

quucments of any suvcrnn ep.al body applicable to the Property.

REQUEST FOK ’<OTICE OF DEFAULT Pa\lD FORECLOSURE UNDER SUPERIOR
' ' MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdr -t any mortgage, deed of t ‘o_r other encumbrance with 2 lien which has priority over this Mort-
sage to mve notice to Lender, at Lender’s add-est set forth on me ’_ of this Mortgage, of any default under the superior encumbrance and
of any sale or other foreclosure action. _ ;

BY SIGN!NG BELOW Borrower accepts and ag ees Lo the terms *d covenants contained in this Security Instrument and in any rider{(s}
uecuted by Borrower a.nd reeorded with n %

]

(S eal) |
‘Beverly Trust Company, an J'.Il::.m:.s _ -Borrower ji
Cm:pm:atlm as Trustee undex, Trust Agreement. i

dated Sq:tanba' 11, 1969 arﬂ k.rm as Trusl: Nunbes &-8330.

'I‘rust Officer - ~Bm'¢f '; 7 #ast. Trust Officer

STATE Ol'-' lLLlNO[S) .
)SS
COUNTYOF _ka_-_—)

'Il‘! Undersigned, e pohﬁcinmdfor»‘aCmnt{cmdSme.doberebycerufylhn.

‘ Asst, Trust 2fFficer  personally known to

me to wtmmm:)n (are). subscribed. to foregoing instrument, appeared orfore me this day in person, and
Wthushthe}(thq)mdnddeﬁmedtheﬂ t we her (his) (their) free and volvitary act, for the uses and purposes'

G!VENmﬁrmyhudndofﬁdllud :m.- ‘3“10th a-yoﬁ .. September 4991

T b e e g i e

- A
;| °”§é%‘f“._ e B
NOTARY PUﬂ.lc. STlﬁnglmm 2 e ~°<" NOTARY PUBLIC’

Emﬂfs 41[2/95 o

b ]

1500 W. SHURE IJR. :
ARLINGTON HEIGHTSH! 60004

C
tha:::omr !-;Y Tmstee and am
asmbéw qﬂy’ 9
wﬂ Jnidﬁ:ia ag‘aimt

S account of umm =458
) lia-
i Beve:!y'!'m.st Com pany be

gk ‘nce of 2
e e:f;z;ires ed.tor iz slicd any of the covenants
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clmm for ‘damages, Borrower fails 10 respond to Lender within 30 days the date the notice is given, Lender is authorized to collect and
‘apply tﬁe proceeds, at its option, cnher to restoration or repair of the or to the sums secured by this Security Instrument, whether or

nou}ten due

w nless Lender and Borrower othcrwuc agrce in wnnng. any apphcatlon f proceeds to prmc:pal shall not extend or postpone the due date
of the monlhly payments referred to m para.graphs 1 and 2 or change thd amount of such' payments.

10. .-Borrower Not Relnsed Forhearance ﬂy ‘Lender Not n%Valver. Extension of Lhe time for payment or modification of
amonizaﬂon of .the sums socured by this Security Instrument granted by L 10 any successor in imerest of Borrower shall not operate 10
release the I:abd:ty of the’ onglnal Borrower or Borrower®s successars in jnterest. Lender shall not be required to commence proceedings
against :urry successor in mtfrat or refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Bo wer’s Successors in interest. Any forbearance by Lender in exer-

cising any nght or remedy shall Ma waiver of or preclude the exercise of any right or rcmedy

- 11. Successors and Assigns Bound; Joint and.Seversl Lisbillity; Co-signers. The covenant and agreements of this Security .
instrument shall bind and benefit the successors and assigns of. Lender an rrower, subject to the provisions of paragraph 17. Borrower's”
‘covenants and agreéments shall be joint and several. Any Borrower who co-signs  this Seciirity Instrument but does not execute the Note: () is
co-signing this Security Insirument only to mortsagc. gramt and convey ﬂ:at Berrower's interest in the Property under the terms of \his
Security Instrument; (b) is.not personully obltsatad ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may a7,0¢C to cxtcnd modnfy, forbear Or make any ac:omnodaucns with regard to the terms of this Security lnsirument or
the Note without that Bocrower’s conscnt. and wuhoui :mpamng the en!'%rceab:lny of this Security Instrument.

12, Loan Charges. If the loan sccured by this Sccumy Instrument is spbject to a law which sets maximum loan charges, and that law is
finally interpreted so that the i7cer st or other loan charges collected or 1o b?;oll&ﬂ in connection with the loan exceed the permisted limits,
then: {(a) any such loan charge siia’ or reduced by the amount necessary 4o reduce the charge 1o the permmed limit; and {b) any sums aiready
collected from Borrower which excaer 23 permitted limits will be refunded t§ Borrower. Lender may choose to make this refund by reducing,
the principal owed under the Note or by making a direct payment to Borr pr. I a refund reduces principal, the reduction will be treated asa
pﬂnial prepayment wilhout any prepayrn e~ charge under the Note.

13. Legisiation Affecting Lender’s [isk*s. If enactment or cxpl iion of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenfote able according to its term!  Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and my invoke any remediesipermitied by paragraph 18.

14, Notices. Any notice to Borrower provided for i1 this Security Insu irruzm shall be given by delivering i1 or by mailing it by first class
mail uniess applicable law requires use of another method Th= rotice shatl be directed to the Property Address or any other address Bor-
rower designates by notice to Lender, Any notice to Lender siis!” b= given byffirst ciass mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice pro nded far lﬂ%(hls Secumy [nstrumem shall be deemed to have been gwen 1o

Borrowcr or Lender when given as prov:ded in this paragraph.

18, Governing Law; cherlbmty. This Security lnstrurnem shull Pj}overned by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Srcpr «¥ Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are d dar.d .o be severable.

_16. Borrower's Copy. Borrower acknowledges receipt of a conformql copy of tho-Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Ilorl‘o“er. If all or'aav pari of the Property or any interest in it is sold
or transferred (ox if a beneficial interest in Borrower is sold or transferred anﬁ Borrower is no’ a.r atural person) without Lender's prior writ-
ten cons:m. Lender may, ‘at its option, require immediate payment in full o sums secured by sais .accumy Instrument. However, this op-
tion shau not be exercised by Lender :f exercise is prohibited by federal las u of the date of this Sccvsity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelefation. The notice shall prav de a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must py all sums secured by this Securty Ii strument. If Borrower fails
to pay these sums prior Lo the expiration of this period, Lender may invoke dny remedies permitted by this Secr/it Instrument without fur-
ther nouce or demand on Borrower. H

* 18." Acceleration; Remedies. Upoit Borrower's breach of any covenasit or agreement in this Security Instrum nt or default under the
Note, Eender may notify Borrower of such breach, and may, at its option,require immediate payment in full of all (wxs secured by this
Security Instrument without further demand and may foreclose this Securityf Instrument by judicial preceeding. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedies provided in this paragr 18, including, but not limited 1o, reasonable attorneys® fees
and costs of title evidence,

19. Assigumenl of Leases. Borrower hereby assigns to Lender all feasks of the Property and all security deposits made in connection
with icases of the Property. "Upon Lender's notice to erowrr of Borrower brmh of apy covenant or agrecment in this Security instro-
ment, Lender shall have the right to modify, extend or terminate the existing Jen and to execule new leases, in Lender’s sole discretion. As
used in this peragraph 19, the word *“lease’” shall mean **sublease’’ if the b curity Instrument is on a leasehold.

20. Assignment of Rents. Borrower unconditionally assigns and trans ers to Lender the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agent(s) to coilect the rents and revenuses and by direcis each ienant of the Property 1o pay the rents 10
1.ender or Lender’s ageni(s), except that Lender shall not be entitled to &t such: rents and revenues if and to the extent such rents and
revenues are being collecied by the holder of an assignment of rents which h jority over this Security Instrument. Prior to Lender’s notice
to Borrower of Borrower's breach of any covenant or agreement in the Secutty Instrument, Borrower shall collect and receive all rents and
revenues of the Property. The assignment of rents constitutes an absolute agsignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the extent that rents fre not being collected by the holder of an assignment of rents
which has priority. over. this secugity interest; (i) all rents received by Borr  shall be held by Borrower as trustee for benelit of Lender
only, to be applicd to the sums ‘'secured by the. Secnrlty Instrusnent; (i Il be entitled to collect and receive 2l of the rents of the
Propcrty and (u‘) cach tenani of the Property shall pay all rents due and to Lender or Lender's agent(s) on Lender's writlen demand

10 the tenant.
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