' 221 WEST CHERRY

19€8-ZLE-21E
£0909 31 'COVYOIHD

YOQT4 WG ITVSY1 'S 62

" RETURN ORIGINAL TO:

FARM & HOME SA VI
NEVADA, MISSOURI 64772

18Q

37111 SAZNUHOLLY

1smf alednp 9a|

E‘i

oM ‘AN ALNVEVID

SIANVQ/ S 9'.].'6 92566 E

THIS MORTGAGE ("Security Instrument") is given on...SEFTEMBER LITH
19.91 ... . The morigrgor is . WALTER M: DOUGLAS AND KAREN L. DOUGLAS,, msmas;ommwrs

Bm-mwcr") Tlns Security Instrument is BIVED L0u . cmvarvnimsmeiiiimin

FARM 35 HOME SATINGS ASSOCMTIQ - ., which is organized and existing

2343, FISSQNNET: SUITI% 4’" FOUSTON,. TEXAb 12
Borrower owes Lender the princizai sum of ... TWQ HUNDR]

Dollais FU1.8, §,4.. : ] This debt is evidenced by Borrower’s nole

dated the same date as this Security Inst;ament{("Note”), which \ndes for monthl nts, with the full debt, if not

M ocro,smsaxz«zi pro e "This Security Insprumeat

paid earlier, due and payable on
secures to Lender: (a) the repayment of the det4 evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all ouvir s:ums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢} the pert‘onnance O T:z:Tower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Bomower docs her(c)tg mUWa& y grant and convey to Lender the followmg described prop-
. v COUNLY, Hin0iS:

erty located in ..cvvvnenn. T

LOT 53 IN LAKE CLAIRE ESTATES, BEING A SUBDIVIS{N OF THE NORTHWEST 14

OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NCXATH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUN l"Y, (LLINOIS, ON
SEPTEMBER 20, 1978, AS DOCUMENT NUMBER 3041481. :

PERMANENT INDEX NUMBER: (3-23-316-013-0000

. ?

TAX ID NUMBER

which s the addres of . S0 ROBYN.COURT. . mosmg‘ruﬂqu’rﬁ

THIR0IS veerverersinres .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemems. appurtenances,
and fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER QOVENANTS that Borrower is lawi‘ully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is-unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against 8l claims and demands, subject to any encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform-covenants for national use and non-uniform covenants with limiled

variations by jurisdiction 1o constitute a uniform secnnty instrument covermg real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:’

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law of Io a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, il ‘any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time (o time, 12 US.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sels a lesser amount, If so, Lender may, a1 any time, collect and hold Funds in an
amount not to exceed the fesser amount, Lender may estimate the amount of Funds due oa the basis of current data and
reasonable estimates Of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Furias <%all be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lende:, if 1ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w0
pay the Escrow Itenic- s ¢nder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accouny, of verifying inc Lociow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howsver, Lender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Let«de ¢ in connection with this loan, unless applicable law provides otherwise. Uniess an agreement
is made or applicable law requiics interest to be pmd Lender shall not be required to pay Borrower any interest or camings
on the Funds. Bormower and Lender mey igree in writing, however, that interest shall be paid on the Funds, Lender shall
give 10 Borrower, without charge, an anniual 2zcounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amoun.s rernitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenie nts of applicable law. If the amount of the Funds held by Lender at
gny time is not sufficient to pay the Escrow Items when cue, Lender may so notify Borrower in writing, and, in such case
Bomrower shall pay 10 Lender the amount necessary to make ap the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discrennit,

Upon payment in full of all sums secured by this Security isvument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tims of acnuisition or sale as a credit againsi the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, i vaymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the No%; second, 10 amousts payable uader
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges Lo ur.der the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and L'nposilions atributable 1o the
Property which may attain pnomy over this Security Instrument, and leaschold payments or grovaxi wents, if any. Borrower
shall pay these obligations in the manner provided in peragraph 2, or if not paid in that mannes, Pigower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of »mounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenderr ecuipts evidencing
the payments,

Borrower shall prompily discharge any lien which has pnorny over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfacmry to Lender subor-
dinating the Lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance.  Bomower shall keep the improvements now existing or fiereafter erected on
the Propenty insured against loss by fire, bazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shail not be unreasonably withheld. If Borrower fails io mainiain coverage described above, Lender
may, al Lender's option, abiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be accepable 10 Lender and stigll inglude 3 standard mortgage clause. Lender
shall have the right 1o hald the palicies and rencwals, If Lender requires, Borrower shall promptly give o Lender al} receipts
of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made momptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shalt be applied to restoration or repair

Instrument immediniely prior to the acquisition.

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Horrower’s Loan Application;
Leaseholds, Borrever shall Occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of tis Srcurity Insirument and shal] continue to occupy the Property as Borrower’s Principal residence
for 8t least one year afier . Aate of occupancy, unless Lendes otherwise agrees in writing, which consent shal) not be
unreasonably withheld, or unle=s EXIEnUAting circumstances exist which are beyond Bomower’s contro, Bomower shall not
destroy, damage or impair the Proversy. allow the Property 10 deseriorate, or commit waste on the Propenty, Borrower shall
be in defauit if any forfeiture action o procseding, whether civil or criminal, ig begun that in Lender's good faith fudgment
couid result in forfeiture of the Property o1 otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such & de’ault and reinstate, as provided in paragraph 18, by causing the action or
Proceeding o be dismissed with g reling that, it Lipger's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmcnt of the liza created by this Sectirity Instrument or Lender’s security

information or statements (o Lender (or failed 1o provide ieraer with any material information) in connection with the loan
evidenced by the Noe, mciuding, but not limited to, répreseatitions conceming Barrower’s occupancy of the Praperty as
& principal residence, If this Security Instrument is on g leasehold, Tor ower shal) comply with gll the provisions of the lease,
If Barrower acquires fee title 1o the Praperty, the leasehold and the e, title shal] not tnerge unless Lender agrees to the
merger int writing,

7. Protection of Lender's Rights in the Property. If Borrower fais 1o perform the covenants and agresments
contained in this Security Instroment, or there is legal proceeding 1hat may signianly affect Lender’s rights in the Property
{suchasa proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o cPi0re laws or regulations), then Lender
may do and pay for whatever is hecossary 1o protect the value of the Property and Leucer's 1ights in the Propenty, Lender's

this paragraph 7, Lender does not have to do so, _

Any amounts disbursed by Lender under this Paragraph 7 shal) become additional debt of Burriveoy secured by thig
Security Instrument, Unless Bormower and Lender agrec to other werms of Payment, these amounts sha® bar interest from
the date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender o Boscower requesting
payment,

8. Mortgage Insurance, If Lender Tequired mortgage insurance s 3 condition of making the loan secured by thig
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

L92566€

reserve, uniil the requiremeny for mongage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable faw,

STALY ILS-INEW Form 3014 9/9%0 {oope 3 0f 7 pages)



rr o

>
al
O
O
—
m.
O
LL
LL
O
Z
>

T A R M S g chie ows o e e

T e e etr 1 v A -




UNOFFICIAL COPY

9. Inspection. Lender or ils agent may make reasoniidie éntries upod and inspections of the Pmperty Lender shall .

give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

10. Cobdemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmuon are hereby assigned
and shall be paid to Lender.

Lnthe eventof & tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secuored
by this Security Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 101al amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the 1aking is less than the amount of the sums secured im-

mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procee s shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Projeny is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or'se'2e a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is autiindized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property
or Lo the sums secured by (% Security Instrument, whether or not then due.

Unless Lender and Boivower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the incathly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Baorrower Not ReleaseG; Forb=<rance By Lender Not g Waiver,  Extension of the time for payment or
modification of amonization of the sums s;cured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the Lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proceed.nes against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secuied v this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest, Any furearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors 2:d assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joiat 2nd several. Any Borrower wito co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiy Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the rms of this Security Inn:ment; (b) is nol personally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and uny othar Botrower may agreé to extend, modify,
forbear or make any accommodations with regard 1o the tcrms of dig Security [ stra.nsit or the Note without that Borrower's
CORsent.

13, Loan Charges. If the loan secured by this Security Instrument is subjoct $4-9-law which sets maximum loan
charges, and that Iaw is finally interpreted so that the interest or other loan charges collery o to be collected in coanection
with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permilted limit; and (b) any sums already collecicd from Borrawer which excerivd permitted limits will
be refunded 1 Borrower, Lender may choose 1o make this refund by reducing the principal owed under b2 Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paniul repayment without
any prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by oG rering it or
by mailing it by first clags mail unless applicable law requires use of another method. The notice shall be airected 10 the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address swated herein or any other address Lender designales by notice 10 Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given (o Bomower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmvnsmn or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
16. Borrower's Copy, Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17, Traasfer of the Property or 3 Beneficial Inferest in Borrower.  If all or any part of the Property or any -

intesest in it is sold o¢ transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
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person) without Lender's prior wrinen consent, Lender may, at its option, réqmre immediate paymeat in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies perminied by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period
as applicable 1aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
Tequire o assure Gt the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by.this Security Instrument shall continve unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the ubkgztions secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shaiiwi zpply in the case of acceleration under paragraph 17.

19. Sale of Note; Chapge of Loan Servicer.  The Note or a partial interest in the Note (togesher with this Security
Instrument) may be sold oue ot more times withow prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servcer”) tast collecis monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given writtaw »tice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address »7i% new Loan Servicer and the address to which paymemis should be made.
The notice will also contain any other inforn:ation required by applicable law.

20. Hazardous Substances, Borower siall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Poriower shali not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmentit Law, The preceding twa scniences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza dous Substances that are generally recognized 10 be appropriate
to normal residential uses and (o maintenance of the Propenty.

Bomower shall prompily give Lender written notice of any lavestigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private pasty invoiviig the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. M Bomow:r leamns, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Hazerdzus Substance affecting the Property is necessary,
Bomower shall prompily toke all necessary remedial actions in accordanc: with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances Zefined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammus’z or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing esbestos or formalde’. <2 and radioactive maierials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictio @ where the Property is Jocated
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration Zoliiwing Borrower’s
breach of any covenant or agreement ip this Security Instrumeat (but a0t prior to acceleration virles paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action regut.@! to cure the
default: {c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default om or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shull further inform Borrower of the right to reinsiate after acceleration and the right o assert in the foveclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceieration and foreclosure. It the default
is not cured on or before the date specified In the notice, Leader at lts option may require immediate payment in full
of afl sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attormeys® fees and costs of title evidence,

22, Relesse, (Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestend.  Bomrower waives all right of homestead exemption in the Property, |

Eorm 3014 /90 (page S of 7 pages)
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24, Riders to this Security Instrument.  If one or fnore Tiders are execuled by Borrower end recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into end shall amend
and supplemest the covenanisand agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

O Adjustable Rate Rider O Condominium Rider D) 14 Family Rider

O Graduated Payment Rider X Planned Unit Development Rider 1 Biweekly Payment Rider
O1 Balloon Rider D Rate Impcovement Rider O Second Home Rider
O Other(s) [spociy] | |

By SIGNING BELOW, Bormrower accepis and agrees to the terms and covenants coatained in this Secumy Instrument '
‘ mdmanynder(s)execmedbanrrowuandrecordedwzthm '

- NL\/

!

du' RTTTT T T T S PN T T .

Wilnesse

WALTER M. DOUGLAS

Sociat Security Number.

Kc«mt_bdv\ﬂ? S

LAREN L, DOUGLAS

GO IR K HERRARTANNRNNN

* Social Seawity Nurtber......... 248:88

Social Security NUmMDeE......couiivirons i)

Social Security Number

Form 3014 0/90
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{Space Bebw This Lina For Admowhdgmm]
coek County sy:

STATEOF ILLINOIS,
. ¥ yav . . :
1, MALGCRAET S oA , & Notary Public in and for ssid county and state,

do hereby centify that  WALTER M. DOUGLAS AND KAREN L, DOUGLAS , HIS WIFE, AS JOINT TENANTS

, personally knows to me o be the same persan(s) whose name(s) isfare
he/she/they

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that
hisherfbelr  free and voluntary act, forthe uses and pusposes therein

- signedand delivered the said instrument as
set forth,

Given under my band and official seal, his /) 7'/#  day of  SEPTEMBER

My Commission expires: fla 7 /95
F'_iﬁ“ulﬁ“: /7?4.'4-2@,& Pu%f?ﬂ’\-

. VPREPARED BY: PARM & HOME SAVINGS ASSOCIATION
- 9343 WIRSONNK'T, SUTTE 380, HOUSTON, TEXAS 77036

‘49%g66e
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# 100739946

RNt IR W oTal \VAN

THIS PLANNED UNIT DEVELOPMENT RIER is made this 9 %) N

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instryment”) of the same date, %en by the undersigned (the "Borrower"} to secure Bomrower's Note to
FARM & HOME SAYINGS ASSOCIA (ihe "Lender™)

ofmesamedateandoovenn theProEe(%descnbedmmeSecun Instrument and located at:
RT, PROSPECT HEIGHTS, ILLINOIS 60070 .

[Pmpony Md'ou]

The Property includes, but is not limited to, a parcel of land improved with 8 dwelling,
certain common areas and facilities, as described in

(the "Declaraﬁm”‘ The Propenty is a-pan of & planned umt development known as
LAKE CLAIRE kS ATES
[Name of Pianned Unit Development)

{the "PUD"). The Properiy lso includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common arca; w.d facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addit~a (o the covenants and agreements made in the Security Instrument, Bosrower and
Lender further covenant an agree as foliov &

A, PUD Obligations.  Borrower shall _verform all of Borrower's obligations under the PUD’s Constituent
Documents, The "Constituent Documents” (re tie: (i) Declaration; (ii) articles of incorparation, trust instrument or any
equivalent document which creates the Owners Assosiation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promplly pay, when due, all duzs and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance. S0 Jong as the Owners . ssociation maintains, with a generally accepted insurance carrier, a
*master” or "blanket” policy insuring the Propenty whica is swisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender reauires, including fire and hazards included within the temn

“"extended coverage,” then:
(i) Lender waives the pmvxsxon in Uniform Covenant 2 {0z thc monthly payment o0 Lender of one-twelhh of

the yearly premium inswallments for hazard insurance on the Property; an?
{iiy Borrower's obligation under Uniform Covenant 5 to main;»;.. hazard insurance coverage on the Property
i8 deemed satisfied to the extent that the required coverage is pravidad by the Ow s Association policy.

Borower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the masies
or bianket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoratiop ar repair following a loss to the
Propenty, or o common areas and facilities of the PUD, any proceeds payable to Borrower ar hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, wih any excess paid to Borrower.

C. Public Liabllity Insurance. Borower shall lake such actions as may be reasonable to it.sure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ol cuverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavzble to Barrower
in conniection with any condemnation or other taking of all or any part of the Property or the common areas ano jxcilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Suci:-proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Cousent.  Bomower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent io:

(i} the abundonment of termination of the PUD, excepi for abandonment o termination required by law in the
case of substantinl destruction by fire or other casualty or in the case of a laking by condemnation.or eminent domain;

{ii) any amcadmet to any peovision of the "Constient Documents” if the provision is for the express benefit
of Lender; '

(ii3) termination of professional management and assumption of self-management of the Owners Association;
w .

(iv) any action which would have the effect of rendering the public liability insurance coverage mmnmned by
the Owners Assoctation unaccepiable to Lender. o

MULTISTATE PUD RIDER— Singie Family— Fannie Mee / Freddie Mao UNIFORN INSTRUMENT Form 3150 m@
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BY Sxpvs Blow, Bomower acocpts smd agrees 1 the terms and provisioas concained in this PUD Rides,

. STALI20-2NEWER Fom 3160 9/90  (wpe2ol2pmey)
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