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. } MORTGAGE

THIS MORTGAGB ('Securltb I nsl"ument") is gwcn on:
mawnw m mmmm m . mmmnwua »

('Borrowcr ). This Secumy Instmmnt i gwen to
B FIRST BMIK OF scmmmme |

. wh!ch is orsmizedmdexisnns under the laws of AN ILLL ors wms conpomzow
Y ‘addms s g21 WEST GOLF ROAD SCHAUMBURG [LLINOTS 60105
: ‘ ("Lers der") Borrowcr ow::s Lende

ONE HL'\'DRED SEVEN’IY THOUSAND AND UD/ 100
Do!brs . S S

" This dehl s evidenced by Borrower's nole. dated the same date as this- Sacuut, 0 strurnent ("Note“),“whlch pmvxdes for'- L

- " monthiy- pnymems, with-the full debt, .| if not pald carher, doeand payable on . QUTHSER 03, :2006. -

This Security Insirument secutes to Lcnder (a) the repayment of the debt evidenced by the Mote. with interest, and all renewnls, L

¢xtensions and modifications of the Nofe; (b) the payment of all other sums, with interest; suvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pcrfommncc of Borrower's covenan's, and agreements under this

&mnummwmanm. meuwmnwmw&dmhuwymw

U mmmh . CO0K

o?

- Lot 342 in Tubercrut Uaoda, lIn:I.t Mumber Five, being a Subdiviaion s _ .Bﬁ ,
"in the Southeast Quarter of Section 21 and the Southwest Quartar of o
“gection 22, both in Township 41 North,. Range 10, East of the Thj.rql ' :
- Prineipal Méridianm, in Cook County, -Illinois according to Plat | -

thereof recorded as Document #20329340 in the Recorder's Office. of
Cook County, Illincis and registered as Document #$2360643, in the’
.Oﬂicc of the Registrar of Titles. ' :
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17. Transfer of the Property or a Beneflelal, Imeresl in Boitowd. Ifcdll ofa any-part df the' Proﬁerty or’ any intesestin it

" . is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wrthout"
~ Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of a) sums secured by Ihls o

Security lnstrument, However, this option shall not be exercised by Lender if exercise is prohlbued by fodeml law as of the date'-‘ :
of this Security Instrument. _
If Lendcr exercises this option, Lendir sha]l give Borrowsr nonce of acceleration, The notice shall prowde A penod of nol
less than 30 days from- the. date' the. notice is delivered or-mailed within which Borrower must pay: all sums sécured by. chis
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
- permitted by this Security Instrument: without further notice or demand on Borrower. .
18. Borrower's Right to Reinstate. If Borrower meets_ certain conditions, Botrrower: shall have: the nght to have
enforcement of this Security Instrument. discontinued. at any time prior to the eatlier of: (a) § days. (or such other pcnod a5
applicable law may specify for remsratement) before sale of* the Property pursuant to:any power-of ‘sale contamed in this
© Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those.conditionis are that Borrower: (a) pays
Lender all sums which then. would be due under this Security Instrument and the Note as if no acceierauon had’ occurred {b)
cures any default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrament,
inciuding, but not limizd 1o, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure

that the licn of this Secucity lnstrumeat, Lender's rights in the Property. and: Borrower’s cbligation to pay: the-sums secured: hy-.' -

L this Security -Instrument’ <32 continue unchangod Upon reinstatement by - Borrower; this Socumy Insrrumem md the. X

ohhgatiuns secured hereby shal) ~main fully effective as ifno acceleration had occurred.: Howovcr, this right” lo remstate shall‘ '

* not apply in the case of acceleration i »der paragraph 17.

19. Sale of Note; Change of ".can Servicer. The Note or a partial interest in the Note (logcther wrth thrs Secunty' _
- Instrument)-may be sold one or more times without prioy nalice to Borrower. A sale may result in a chaoger in.the enmy {known-
as the "Loan Servicer”) that collects monthiy payments due ander the Note and this Security Instrument: “There.also may be.one

or more changes of the Loan Servicer unmlated o a tule of the Note. If there is a change of the Loan. Scrvrcer, Borrower w:li be . :

given written notice of the change in accordance Witk paragraph 14 above and applicable law. The: totice will. state. the: name and-
address of the new Loan Servicer and the address to /nizh payments should be made. The:notice will also contam any olher

' -~ information required by applicable taw, y
20. Hazardous Substances, Borrower shafl not cause of pormit rhe presencc, use, drsposal storage, or rc]ease of any": S

Hazardous Substances on or in the Property. Borrower shail.not.do, nor allow anyone ¢lse to do,: anythmg affcctmg the -

Property that is in violation of any Environmental Law. The preveZing two sentences shall not apply to'the - presonee. use;.0f '

storage on the Property of small quantities of Hazardous Substances 5o are generai}y recognized to be: approprmle fo nomlai'

residential uses and to maintenance of the Propeny ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demnnd iawsun or’ orher acnon by any;
governmental or regulatory agency.or private party mvolvmg the Property and any Hyzardous Substance.or Envuonmentnl Law.
of which.Borrower has actual knowledge. If Borrower learns, or.is notified by auy 5 ovcmmentni or regulntory outhonty. tht
any removal or other remediation of any. ‘Hazardous Substance aﬂ'octmg the Property ic mcﬂssary Borrower sholl promptly take5
all neccssary renwdml actions in accordance wrth Euwronmental Law; -

Environmental l.ow and .the foilowmg suhstanccs gasolme. keroscnc other Nammable or oxic *"troloum producis, loxsc ‘

pesticides and herbicides, volatile solvents, materials containing asbestos.or formaldehyde, and radiaacti e materlais. Asused'in .
this paragraph 20, "Environmental Law"; means-federal laws’and laws of the _]Ul’lSdlC[lOﬂ where the fr,pmy is Iocaled th&t

relate to-health, safety or envrronmcmal protectlon

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroe as follows B

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's brnach :
- of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the actlon required to-cure the defanifpd
(t) & date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; 8
{d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furth
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure: proceeding ¢
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured. oqi
or before the date specified in the notice, Lender, at lts option, may require immediate payment.in full of all sums”™
secured by this Security Instrument without lurther demand and may foreclose this Security lnslmment by judicisl

: proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
. 21, Inciunding, but not timited to, reasonable onomeys leos and costs of title evidence.

22, Release, Upon_payment of all sums secured by, this Security Instmment Lender shall retease thas Secumy Instrumenr S
without charge to Borrower. Borrower shall pay any ‘recordation: costs. '

23, Waiver.of Homestead, Borrower waives.allright of homcstead exemption in thc Properrv : ;' e ro;mm‘“ ’m*.‘ P
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender - requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnnation or other taking of any past of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applled to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sum, secured immediately before the taking, divided by (b) the fair market valug of the Propcny immediately
before the taking. Auv balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the “rrgarty immediately before the taking is less than.the amount of the sums secured immediately before the
taking, unless Borrowes-ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secuied by this Security Instrument whether or not the sums are then due.

If the Property is abanduned 0 Borrower, or if, ‘after notice by: Lender to Borrower that the condemnor offers to make an
award or settle a claim for damugcs, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect ana apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whe'e: ‘or not then due,

Unless Lender and Borrower otherwise agise in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeniz referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance v /.suder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty inzment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow:r or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or 1 sfusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ci aty demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabillt‘; ‘Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lendzi-and Borrower, subject to the provisions of
paragraph !7. Borrower's covenants and agreements shall be joint and several; Aay Borrower who co-signs this Security
Instrument but does not executc the Note: (a) is co-signing this Security Instrumecrs only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i r.at zersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instmmem orthe Note ‘without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whic! sel; maximum Joan charges,
and that faw is finally interpreted so that the imerest or other loan charges collected or to be coilesies’in connection with. the
loan exceed the permitied limits, then: (a) any such loan. charge shall be reduced by the amount necészary to reduce the charge
to the permitted limit; and (b) any sums already collected from:Borrower which. exceeded permitted limits witl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly wnuking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. 'l'hc notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated berein or any other address Lender designates.by notice to Borrower. Any netice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision ot clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shai) not affect other prov:snons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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