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g M()RTGAGE e

m IF CHECKED. THIS MORTGAGE SECURES FU’!’URE ADVANCES

TH]S MORTGAGE is made this 7SR gay of _ September 1991
between. the Mortgagor, . . ARMAN . MOSENT A/K/A ARMAN MOHSENI AND SHARON: A._MOHSENI, HIS

WIFE, iIN_ JOINT__TMY(hcmm “Borrowar”} and |he Mortgasee.-

‘ exulm_s Ainder!

‘l‘he following prs: grtph preceded by A cllecked box is applicable-

(] WHEREAS Ptrower is indebted to’ l.ender in the principal sum of U, S -
which indebtednéss is &7 1hnced: by’ Borrower's Loan Repayment: and Security Agreement. dated - N/J}
and extenszans and 'renewals 'hcreof (herean “Not:"), providing: Tor monthly -installments of ‘principal and mtemt at: (he
rate specified in ‘thie Note'(hw ein “contract rate”) {including ‘any adjustinents 10-the amount-of paymentior. the ‘cositract
raunf that rate i variable) and olher charw payablc at Lcndcf s addrﬁs stated above wnh ‘the balance of thc mdcbtedm, R
if not sounerpmd due and paynte an N/A -

LR WHEREAS Borrower is tnr’-oted to Lender in. the prmclpat sumof § _12, 300 00 : _, orso. much -
thereol as-may -be advanced’ pursuam to sOfrower's Revolvmg Lioan Agneement datedS ent ember - 17,::10g1 . ‘and
exlcnsmns shid renewals thefeof (hergin ‘Mosl ) prov:dmg for payments of principal‘anid mtérest at: the rate specified in -
the Mue (herein “contract rate™ mc!udmg any:>2iustments to: the amount of payment or; thé contfact rite! |f that rate: :srl
vanable ‘providing for a credit Himit stated in the mnupal sum above and an initial advance of.$ 5 . 662 =78

A0032641X

TO SECURE to 'Lender the repayment of the: :rdﬂhwdnas, including any future advanm e\ndenoed by th: Note
with intérest theéreon at the applicable contract sate (ich.diz ag any adjustmems 10:the-amount of payment: or “the contract.- -
rate if that rate is variable) and olher charges, the:paymer. <7 all other sums, with interest thereon, advariced in‘dccordance.
hefewith to protect the secunty 0f this, Mortgnge. and the ;erfor-"ance of the covenants and agreements of Borrower, :

ined, -Bor -do ! grant and ‘to Lender’ lhc followmg descnbed property;;ucatedl he-"
s tb iy

- TAX, NUMBER. 25- 18 307- -013

THE WEST 42 FEET OF LDT ?0 IN SILVA'S RESUBLIVISION OF T
BLOCK “Q“ IN -THE. RESUBDIVISION OF THE BLUE LSLAND - LAND AND B
'BUILDING COMPANY OF -CERTAIN' LOTS 'AND. BLOCKS II. MURGAN{PARK,,,
WASHINGTDN HEIGHTSM IN; SECTION'lB, TOWNSHIP 37 JOPTH,jRANGE
X4, EAST OF: THE THIRD PRINCIPAL MERIDIAN. IN CDOL 'ﬂUNTY, h
ILLINOIS.‘- : : R ‘ - _

' leois _60643
T Coder

' .'IOGETHER wnh all tht unprovemems now or hereat‘ter erected on the propeny. and all easements, sﬁts, appurtemrm _
and rents; all-of which shall-be deemed to be and:remain a. part of . the property. covered by this Mortgase, qnd allof the
foregoing, together. wuh said properly {or the- leasehold wtate lf lhns Mortsnge is.on a leaseholdj are herem ifier. ret‘erred'
to as the “Property : AT

Bo}rower ‘covenants that. Botrower is lawfully selsed of the estate hereby: uonvcyod and has the nght t0'moriga

w
and canvey the Property, and: that the Property: is unencumbered, except for encumbrances ‘of record.:Borrower covenanis®
: thn BOrrowet wartants and vnil defend generally - the title to the Propeny a;amst all clalms and demands subject 1o,

T m e . "y
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11 Slecesaﬂs:nd Assigns Boand; Joint and Several Liabitity; Co-signers. The covenants and agreements herein contained
shall'bind, and the rights hereunder shall jnure to, the respective successors and assigns of Lender and Borrower, subject
10 the-provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
“‘who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Morigage only to morigage, gramt and
convey that Borrower's interest in the Property.to Lender, uuder the terms of this Mortgage, (b} is not personaliy lable on
_ the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, {a} any notice to Borrower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mait addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or 6 such other address as Lender
may dcsagnate by notice to Borrower as provided herein. Any aotice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designgsed herein.

.13.  Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is Aocated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provus:on or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other. provssmns of this Mortgage or the Note which can be given effect without the conﬂncnng provasuon and
1o this end the prowsxons of this Mortgage and the Note are declared 1o be severable. As used herein, “cosis™. “expenses”™
and “attorneys’ fers include all sums to the extent not prohibited by applicable Jaw or limited herein.

14. Borrowce’s Zopy. Bosrower shal) be furnished a conformed copy of the Note and of this Mortgage at the time
of execution Gr after cecordation hereof.

15. ‘Rehabiltation «.01» Agreement. Borrower shaii fu!F !l ail of Borrower's obligations under any home rehabilitation,
nmmovment repair, oF ol loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require ‘Borrower 1o exets 2nd deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or'defenses which Borrowcr nw; bave agamst parties who supp!y labor, materials or services in connection with improvements
made o the Praperty,

!6. Transfef of the Property.«f Uorrowcr sells or tmnsfcrs all or any part of the Property or an imerest therein, excluding
@) thc creation of a Jien or encurmlsance subordinate to. this Mortgage, (b} a transfer by devise, descent, or, by operauon
of law upon the death of a Joint tenant, (c) *he grant of any leaseho ngqmterest of three years or less not containing an aption
1 purchase, (d) the creation of a purchasc.iwr.qey security interestf hold appliances, {e) a transfer to a relatiye resulting
from the death of a Borrower, {f) a transfer whe:c the spouse or. ch:ldrcn of the Borrower become ant owner of .the property,
{g) a transfer resulting from a decree of dissol(ition of marriage, legal. separauon agreement, or from an incidental property
settlemcm agrecment, by which the spouse of ilie Gorrower becomeX an owner of the property. (h) a transfer, i mp an inter
vwo; tFust in which the Borrower is and remains a bzn=ficiary and w]ﬁch does not relate to a transfer of rights of occupancy
in the property, or {i} any other transfer or dispositia F o 2s2ribed in' régulations prescribed by the Federal Home Loan Bank

Board, Botrower shall cause ta be submitted informatiZs-required by Lender to evaluate the transferee as if a new loan
were being made 1o the transferee. Borrower will contmn.e to £ obligated under the Note and this Morigage unless Lender
refeases Borrower in wnlmg

1f Lénder does not agree to such sale or ‘transfer, Lende: =y declare al}-of the sums secured by this Mortgage 40 be
lmmedlalciy due and payabie. I Lender.exercises such option to acr shrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide u priiod of not less than 30 days from the date the notice
is maifed or delivercd within which Borrower may pay the sums deraizd due. I Borrower fails to pay such sums prior
10 the expiration of such penod lszer may, without further nouce or (‘.r amd an Bormwer invoke any remedies permltted
by puragraph 17 hereof. . :

NON-UNIFORM COVENANTS Borrower and Lender furthcr cu.«enam 2nd agree as follows:

17. ‘Acceleration; Remedies. Except as provided in paragraph. 16 hereol, (ipon Borrower’s breach of any covenant or
agreement of Borrower in this Mar(gage, including the covenants to.pay whey v any sums secured by this Morgage,
Lender prior to acceleration shall give notice to Borrower as pravided in paragrars '2 hereof specifying: (1) the breach;
{2) the action required ta cure suck breach; () a date, not less than 10 days from the 3972 Ve notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to'cure siich breach on or belr’~ the date specified in the nofice
may result in acceleration of the sums secured by this Mortgage, foreciosure by judiciat pro t:eer“ng, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate sfier scéeleration and the righ to assert in the foreclosure
procesding the nohexistence of a'delsult or any other defemae of Borrower 1o acceleration and faoclosure. I the bresch
is not cured on or before the datesmﬁedmtbenocme, Lender, at Lender’s option, maydedarea!)ofthesumsecnrd
by thia Mortgage to be immediately due and payable without further demand and may foreclose tiis *e3rstgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure, includim, 7at not limited to,
reasonible attorneys' lees and costs. of documentary evidence, absiracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this wlorigage due
10 Borrower’s breach, Borrower shall-have the right to have any proceedings begun by Lender to enforce. fvuss Morigage
discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had o acceleration occurred; (b) Borrower cures all breaches of any
other ‘covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the: covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s femedies as provided in paragraph 17 hereof, inchuding, bus not limited to, reasonable attorreys’ fees; and {d) Borrower
takes such action as Lender may reasonably require.to assure that’the lien of this Mortgage Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage stali continte unimpaired. Upon such payment and
gu:‘c by B?rx;)wer this Mortgage and the obligations secured hereby shalt remain in fuil force and effect as if no acceleration

ad. occu )

19, Assignment of Rents; Appointment of Receiver. As additional secumy hereynder, Borrower hereby assigns to Leader
the rents of theé Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof, in abandonmem
of thc Property, have the right to collect and retain such rents as. they become. due and payvable.

" Upon acceleration under paragraph 7 hereof or abandonmeint of the Property, Lender shall be entitied to have a receiver
appointed by a court 10 enter upcn, iake possession of and manage the Property and to colleci the rents of the Property
including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management
of the Property and collection of renis, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums. securad by this Mortgage. The receiver shall be liable 1o account only for those rents
a.ctunlly reocnyed .




