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FTtA Case No.

State of itlinois MORTGAGE 31:6358583:703

THIS MORTGAGE ("Security Instrument”) is mide on SEPTEMBER 16, 199! . The Mortgagor is
RITSON LICURISE AND BOBBRIE LICORISH, HIS WIFE

) ("Borrower™). This Security Instrument is given-o THE FIRST MORTGAGE CQORPORATION
z
i which is organized and existing under the luws of ILLIGOIS , and whose
i address is 19831 GOVERNORS HIGHWAY, FLOSSMUOR, (JLINOIS 60422
1 ' }ander”y. Borrower owes Lcndc/rgr_primipu[\sum of
e SIXTY FIVE THOUSAND FIVE HUNDRED FORTY NINE AND ¥0/100 -
'3 Dollars (US’ § 65,549,00 ).
i This debt is evidenced by Borrower’s note dated the same dale as this Security lnétrument {"Note"), which. provides for
1 monthly payments, with the full debt. if not paid carlier, duc and payable on  ‘CCIOBER 1, 202) —
o This Security Tnstrument secures to Lender: () the repayment of the debt evidenced by tac-ote; With interest, and ali rcncwals.
- extensions and modifications; (h) the payment of all other suins, with interest, advanced under paragraph 6 (o protect the
L security of this Security Instrument: and (c) the performance of Borrower's covenants and agreemienits under this Security g5 -
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following pub
described property located in COOK County, lllinois; N
w
THE SOUTH B,50 FEET OF LOT TWELVE (12)
LOT TBIRTEEN (EXCEPT THE SOUTH 4.25 FERT THBREOF) (13;
IN BLOCK 42 IN WEST PULLMAN, BEING A SUBDIVISION IN SECTION 28, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
TAX I.D. #25-28-129-027
which has the address of 12228 §. NORMAL AVENUE, CHICAGO IStreet, Cityy,
Rlinois 60628 {Zip Code] ("Property Address”);

FHA Minols Morigage - 2/91
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreements of this
Security Instrument shalf bind and benefit the successors and pssigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Barrower's covenants and agresments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b} is not persanglly obligaled to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer's consent.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it ar by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address
or dny other address Borrower designates by ntiatice t¢ Lender. Any notice 10 Lender shall be given by first class mail 10
Lender's address stiated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Geverning Law; Severabjlity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 2w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliet'ng provision. To this end the provisions of this Security Instrument and the Note are declnred

10 be severable,
15, Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrunient.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei's agents to collect the rents and revenues and hereby directs each tenant of the
Property io pay the rents to Lender or Lender's ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, g<rrower shall collect and receive all rents and revenues of the Property
as trustee for the berefit of Lender and Borrower. This assigament of rents constitutes an absolute assignment and not an

assignmemt for additional security only.
It Lender gives notice of breach to Borrower: (a) all rents recived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Secuntv/instrument; (b} Lender shall be entitled to collect and
receive afl of the rents of the Property; and (¢) cach tenant of the Properry shall pay &) rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and ‘wa! hot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,
Lender shall not be required (o enter upon, take comirol of or maintain the Property befcre or alter giving notice of breach g

to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This ase.grment of rents of the &3

Property shall terminate when the debt secured by the Security Instrument is paid in full, :s
")

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment [n full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entifled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower. Borrower shali pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-mnu
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referred (o in paragraph 2, or change the amount of such paympnts. Any excess proceeds over an amount required (o pay
oulstanding indebtedness under the Note and this Security lnstmTem shall be paid to the cnuity legally emtitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sceretary,
9. Grounds for Acceleration of Deht.

(a) Default, Lender may, except as limited by regulagons issued by the Sccretary in the case of payment defat s,
require immediale payment in full of all sums secured by this Security Instrumen if:
(i) Borrower defaults by failing to pay in ful! any ingnthly payment required by this Secunty Instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of ffity days. to perform any other obligations contained in this
Security Instrument.

{(b) Sale"Without Credit Approval. Lender shall, if pgrmitted by applicable law and with the prior approval of the
Secretary, rzquire immediale payment in full of all sumgq secured by this Security Instrument if:
iy Al or pritaaf the Propenty, or o beneficial intefest in o trust owning all or part of the Propery. is sold or
otherwise transfrred (other than by devise or descenf) by the Borrower, and
(iiy The Propeny iz-pot occupied by the purchgser or grantee as his or her principal residence. or tae
purchaser ot grantee coes so occupy the Property buqhis or her credit has not been approved in accordance with the
requirements of the Scoietary. |

(c) No Waiver. If circumsiances cocur that would perinif Lender to require immediate pavment in full, but Lender choes
not require such pavments. Lender dos not waive its rights with respect (0 subsequent events.

1
(d) Regulations of HUD Secretary, In miny cizcumsthnces regulations issued by the Secrctary wilk limit Lender’s
rights in the case of payment defaulls to requirt immediate payment in full and foreclose il not paid. This Secunty
Instrument does not authorize acceleration or foreclo .urci { not permitted by regulations of the Secretary,

(e) Mortgage Not Insured, Borrower agrees that shoul { 0is Security Tnstrument and the Nute secured thereby nor he
eligible for insurance under tiie National Housing Act withizi £ days from the date hereof, Lender may, at Hs opt on
and notwithstanding anything in paragraph 9. require ingmediaic payment in full of all sums secured by tins Secunity
Instrument. A written staiement of any authorized agen of the Sicretary dated subseguent o 60 days from the date
hereof, declining to insure this Security Instrumenit and the Note secur(d thereby, shall be deemed canclusive proof of
such ineligibility. Notwithstanding the foregaing. this oplion may not be eaescised by Lender when the unavailability
of insurance is solely due to Lender's failure 1o remit a nprigage insurance prenizmito the Secrelary.

10. Relnstatement. Borrower has a right to be reinstated L’ Lender has required immegrite pavment in full because of
Borrower’s failure to pay an amount due under the Note or this Becurity Instrument. This nigint appiies even afier foreclosure
proceedings are instiluted. To reinstate the Secunty Instrument, Borrower shall tender m a lumpisuny all amounts required to
bring Borrower's account current including, 1o the extent they pre obligations of Borrower under i Secunty Instrument,
foreclosure costs and reasonable and customary attorneys’ fabs and expenses properly associated “witiy the foreclosure
proceeding. Upon reinstalement by Borrower, this Securily Instrdiment and the obligations thal it secures sialcromain in eff st
as if Lender had not required immediate payment in full. Howevet. Lender is not required 10 permit reinstatement if: () Lender
has accepted reinstatement afier the commencement of foreclosgre proceedings within two vears immediately preceding the
commencement of a currem foreclosure proceeding. (i} reinstatpment will preclude foreclosure on different grounds i the
future. or (@) reinstatement will adversely affect the priority of lh? lien created by this Security Instrument.

H

11, Borrower Nut Released; Forbearance By Lender Not alWaiver. Extension of the time of pay ment or modification o
amortization of the sums secured by this Security Instrument gradted by Lender to any successor in interest of Borrower shal
not operate to refease the iability of the originat Borrower or Bogrower™s successor it interest. Lender shall wot be required 1)
commence proceedings against any successor in interest or refuse Jo extend time for pavment or otherwise modifs amortiziaty m
of the sums secured by this Security Instrument by reason of fny demand made by the origimal Borrewer or Borrower's
successors in interest. Any forbeardnce by Lender in exercising gny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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