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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORPORATION

8100 OAK LANE 33961 92
MIAMI LAKES, FL 33016
LOAN NUMBER: 50-504674-3

[Space Abave Thils Line For Recording Data)

MORTGAGE

THIS MORTGACE (*Security Instrument”) is given on SEPTEMBER 12TH , 1991
The morigagoris  ~ MAi'FRED R. SCHULZ, DIVORCED AND NOT SINCE REMARRIED

. ("Borrower™, This Security Instrument ig given to

LOAN AMERICA FINANCI'I. CORPORATION .

which is organized and existing under the laws of FLORIDA , and whose address is
8100 OAK LAMNE, MIAMI LA¥LS, FL 33016

("Lender"), Borrower owes Lender the principal sum of

NINETY ONE THOUSAND AND NG/100
Dollars (U.S. $ 91,000.00 ). This ek 35 evidenced by Borrower's note dated the same date as this Security
Instrument ("Notc*), which provides for monthly payments, with the full debt, if not paid carficr, duc and payable on
OCTOBER 15T, 2021 . This Security Ins rument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and nivdifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance ol Botrower’s
covenants and agreements under this Security Tnstrument and the *«ot2. For this purpose, Borrower does hercby morigage,

grant and convey 1o Lender the folloviing described property locaied in
CGLK County, Hlinois:

LOT 96 IN ELK GROVE VILLAGE SECTION 1 NORTH, BEING A SUBDIVISION IN
THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RAMGE-11, EAST OF
"THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERLOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLTHOIS, ON
JANUARY 21, 1957, AS DOCUMENT NUMBER 1718827. ‘

PIN #08-21-411-022

which has the address of 50 RIDGEWOOD ROAD , ELK GROVE VILLAGE
15treet) {Chy]

Iinois 60007 ("Property Address™),
iZip Code}

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ] of 6 pages)
ITEM 187001 (9103 Qroat sket Queiness Formw, iro. 1
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompuly give (o Lender all receipis
of paid premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restaration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
resioration of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid 10 Bosrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o sewle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the niotice s given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the duc Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 th. Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage Lo the Prope.tv prior 1o the acquisition shall pass w Lender to the extent of the sums secured by this Security
Instrument immedistely prioc o the acquisition,

6. Occupancy, Preservatic, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Burrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxccution of this Secuiity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ocoapancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allw e Property 1o deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forfeiture action or procecdiag, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oihierwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such u-2efuult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ' Lender’s good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impa'rmeiit of the lien created by this Security Insrument or Lender's
security interest. Borrower shall also be in default if Borrower, Guring the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed (o pravide Lender with any material information) in connection
with the loan evidenced by the Note, including, but nat limited 16;<¢zzcsentations concerning Borrowcer's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a ierschold, Borrower shail comply with all the provisions
of the lease, Il Borrower acquires foe title (o the Property, the leascholu cad the fee title shall not merge unless Lender

to the merger in wriling, ~

7. Protection of Lender's Rights in the Property, I Borrower fails to porform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may sicwificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaic, for condemnation or forfiturs-or 1o cnforce laws or regulations),
then Lender may do and pay for whatever is necessury 1 protect the value of the Ficperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority-aver this Security Instrument,
appearing in court, paying reasonable attorneys' fces and cntering on the Propenty (o mukecpairs, Although Leader may
take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Surrawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these wmounits shal) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from sondzr 1o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. 1f, for any
reason, the moriguge insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantiadly cquivalent mortgage insurance coverage is not available, Barrawer shall pay to
Lender each month a sum equal to one-tweilth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (it the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o mainin morigage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The peocecds of any award or claim for damages, direct or consequential, In connection with
Forin 3014 9/90 (puge 7 of 6 pages}
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Sccurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
7 pays Lender all sums which then would be due under this Sccurity Instrument and the Nate as if no acceleration had
= occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
* b= Security Instrument, including, but not limited 10, rcasonable attorneys' fees; and (d) takes such action as Lender may
~ : rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
;. obligation 10 pay the sums sccurcd by this Security Insirument shall continue unchanged. Upon reinstaicment by Borrower,
¥ ™ this Security Instrument and the obligations sccured hereby shall remain fully effective as if no sccelepation had occurred.
. .. . . However, this right to rcinstate shall not@pply in the case of acceleration under paragraph 17. o
L ¢ T 19.Sale of Note; Change of Loan Servicer, The Note or a partial inicrest in the Note (together, with this Security
" . . Instrument) may be sold one or morg dimes withoul prior notice 1o Borrowcr. A salc may result in a &mnge in the entity
" . (known as the “Loan Servicer") that ollects monthly payments due under the Note and this Security Instniment. There also
* . may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of ‘¢ Loan Servicer,
- Borrower will be given writien notice f the change in accordance with paragraph 14 above and applicable law. The notice
.+ will staie the nase and address of the new Loan Servicer and the address to which paymenis should be made. The notice
= will also contum =y other information required by applicable law.

20. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substan’es on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violuticn of any Environmenlal Law, The preceding two sentences shall not apply 10 the presence, usc, or
storage on the Property o small quantitics of Hazardous Substances that are generally recognized to be approprigie 10
normal residential uses and t2'maintenance of the Property,

Borrower shall promptly give. Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageucy or.private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwst knsowledge. If Borrower learns, or is notificd by any governmental or regulatory
authorily, that any removal or other reinedirtion of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompuly take all necessary remedial ¢ctions in accordance with Environmental Law,

As used in this parggraph 20, "Hazardous Sudstances” aro those substances defined as loxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is
located that relale to health, safety or environmental proted tion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice «v Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiieri (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice 1 riven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciiicd in the nutice may result in acceleration
of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acce’drotion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defesise o Borrower to acceleration and
foreclosure. If the default is not cured an or before the dute specified in the noticc ieader at its option may require
immediste payment in full of all sums secured by this Security Instrument withcuy further demand and may
foreclose this Security Instrument by Judicial proceeding. Lender shull be entitled tu collert.ull expenses incurred in
pursuing the remedies provided in this parapraph 21, including, but not limited to, reaionnle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender sheli celease this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

223, Waiver of Homestead. Borrower waives all right of homestead exemiption in the Propenty.
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