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{Space Abave This Lise For Recardiag Data)

E TERMS OF THIS LOAN MORTGAGE 7823008

ONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seuu:ity {nstrument”) is givenon SEPTEMBER 17, 1991 . The mortgagor is
KEVIN M. O’BRIEN, BACHELOR

("Borrower"). This Security lnstrument is gives 0
NBD MORTGAGE COMPANY

L]

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 1"Lander"). Borrower awes Lender the principal sum of
EIGHTY FIVE THOUSAND SN
AND 00/100 Dollars (U.S. § 85,000.00 )

This debt is evidenced by Borrower's note daled the same date us this Jecurly Instrumeat ("Note®), w éhpmvidea.for-)
monthly payments, with the full debt, if not paid earlier, due and payable on  CCUDBER 1, 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ccvinants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey o Lender the following

described propecty tocated in COOK County, Ilinois:
LOT 74 IN FOURTH ADDITION TO GRENNAN HEIGHTS, IN THZ NORTH YAST QUARTER

OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, IAJGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

3396500

09-24~306-025
which has the address of 7616 MADISON STREET, NILES [Sireet, City),
i i 6 0 6 4 8 L ny,
Ilinois (Zlp Code} (“Property Address”);
DPS 1088
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, Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights it the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not les=:ned. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o ssitle a claim, then
Lender may collrct the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Pro'any is acquired by Lender, Bortower's iight to any insurance policies and proceeds resulting from
damage to the Property priar to'tho acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Maiaicnance and Protection of the Property; Barrawer’s Loan Application; Leaseholds.
Borrower shall occupy, estahlish, and use tite Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue t/ ocoupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwiss zgives in wriling, which consent shall not be unreasonsbly withheld, or unless
extenualing circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or conuu’ waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, iy ~ausing the sction or proveeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture Of in¢ Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender s«curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inascrrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princinal résidence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrowe: acquires fee title to the Property, the
leasehold and the fee title shali nut merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. [f Borrower tails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituro or to enforce laws or regulat’ons) then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Proper.y - Lender's sctions may
include paying any sums secured by a lien which has prioritv over this Secunty Instrument, appesring in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may tuke actica urder this paragraph '
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¢}
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the (.)
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting §.-
payment. @

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the .

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f

substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to

b in effect. Lender will accept, use and retain thess payments us a foss reserve in liew of mortgage insurance, Loss reserve

oPS 1001
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TH!S BALLOON RIDER is made this 17TH day ot SEPTEMBER , 1991, and is incorporated Into and shall
be desmsd to amend and supplemant the Mortgage, Desd of Trust or Deed to Secure Debt (the "Securily Instrumant”} of the same

dats given by the undersigned (the “Borrowaer”) to secure the Borrower’s Note to
NBD MORTGAGE COMPANY

{the "Lender”} of the same date and cavaring the proparty described In the Security Instrument snd looated at:
7616 MADISON STREET
NILES, ILLINOIS 60648

{Property Adarees)

The interest rate stated on the Note Is called the “Note Rate.” Tha date of the Note is calied the “Note Dats.” | understand

the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyona who takes the Note, the Security
Instrumant and this Rider by transfer and who is sntitled to receive payments under the Note is called the “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agras as follows (daspite anything to the contrary contained in the Sacurity Instrument or the Note)

[1. CONDITIONA'. RIGHT TO REFINANCE |

At the macurily date of ths Nots and Security Instrument (the “Maturity Date”), | wifi be able to obtain s new l(can ("New
Loan”} with a naw Matarit Date of OCTOBER 1 , 2021 |, and with an interest rate squal ta the “New Notes
Rate” datermined in accordance with Section 3 bslow if all the conditiona provided in Sections 2 and 5 below are mat {the
*Caaditions! Retinancing Cption”). If those conditions are not met, | understand that the Note Hoider is under no obligation to
refinance or modify the Note o to extend the Maturity Uate, and that | will have to repay the Nots from my own resowess or

find a lender wiilting to lend masths imoney to repay the Note.

[2.  CONDITIONS TO OPTION )
1f | want to exercise the Cond4!Gnal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These oconditions asre: {1} | must stitl e the ownar and ocoupant of the property subject to the Security instrument (the
*Property”); (2) i must be current in my carsthly payments and cannot have been more than 30 dsys iate on any of the 12
scheduled monthly psyments immediately prec-cding the Maturity Date; (3) no lien against the Proparty (sxoept for taxes snd
special sssessments not yet due and payable) (ther than that of the Security lnstrumant may exist; (4) the New Note Rate can- ot
be more than 5 percentage points sbove the Noia <ate; and (5) | must make a written requast tc the Nots Holder as provided In

Section § balow,

[3__ CALCULATING THE NEW NOTE RATE |
The New Note Rate wilt be a fixed rate of intercst equal to the Federal National Mortgage Association’s required nat vield

for 30~yesr fixed rate mortgages subject to a B0-dey mandatary delivery commitment, plus one-half of one percentage point
{0.5%], rounded fo thae nasrest ane—sighth of one percentsge »oint {0.125%) (the *New Nota Rate”). The required net yisld shail he
the applicable net yield in affect on the date and time of day that 1he Note Holder receivas notice of my slaction to exsrciss the
Conditional Refinancing Option. If this required nat yiald is not av’ilahle, the Note Holder wili determine the New Note Rate by
using comparabls informatiaon.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculatad in Sectlon 3 above 1i nit rraster then 5 percentage points abova the Note Rate
and all other conditions required in Section 2 above are satisfied, the \vute Ho'“ar will determine the amount of the monthly
payment that will be sufficlent to repay in fult (s} tha unpald principal, plus (b) a ecrued but unpaid intarast, plus [c) all other sums |
wiil owe under the Note and Security lnstrument an the Matueity Data [sssumizp 'my monthly psyments then are currsnt, as
required under Section 2 above), over the term of the New Note st the New Note Hav i n equal monthly payments, The result of
this calcufation will be the amount of my new principal and intersst paymaent avery mont?, uriil the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION]

The Nots Holder wili notity me at lsast BO calendar dayr in advance of the Maturiiy Daiy and sdvise me of tha principal,
sccrued but unpaid interest, and all other sums t am expected to owse on the Maturity Date. Th.e Note Holder 2130 will advise me
that | may exercise the Conditional Refinancing Option if the conditions In Saction 2 above sre mct. The Note Holder will provids
my payment record information, togethar with tha name, titie and address of the person representins'tis Note Hoider that | must
notify in order to axercise the Conditional Retinancing Option. If [ meet the conditions of Section % saove, | may exarcise ths
Conditional Retfinancing Option by notifying the Note Holder no \ater than 45 calandar days prior to the '4<iurity Date. The Nots
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assaclation's szplicsble published
raquired net yleld in eftect on the dats and time of day notification is received by the Note Holder and as calcu.stad in Section 3
abova. i wilt then have 30 calendar days to provids the Note Holder with acceptable proot of my required ownaership, ccoupancy
and property lien status. Before the Maturity Date the Note Holder wiil adviss ms of the new intarsst rate (the New Note Rate/,
new monthly payment amount and a dats, time and place st which | must appear to sign any documents required to complste the
required refinancing. | undarstand the Nate Holdar will charge me 2 $250 processing fee and the costs sssociated with updating

the title insurance policy, if any. 3 9 .
I6300

»

owar atcepts and agrees to the terms and covenants containad In this Balloon Rider.

/ BY SIGNING 86L.OW, B.
~

. {Saal) {Saal}
EVIN M. O’BRIEN 8orrower Borrowar

S AN FE LI
{Seal) {Seal)
Borrowar Borrower
(S1ON ORIGIMAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

OPS 308

FORM 3180 12/88
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24, Riders to this Security Instrument. lf one or hon riders sre axacuted by Borrowsr and retorded together
with this Security Instrumant, the covenants and agrumant‘ of each such rider shail be incorporated into and shail amend
and supplsment the covenants and agresmaents of this Su,ﬂty instrumant as if the rider(s} ware a part of this Security
instrumant. '

{Check applicable box{esl) i

Gradusted Paymant Rider Planned Unit Dev¢lopmant Rider Biwaekly Payment Rider
8alloon Rider Rate lmprovmor’ Rider Second Home Rider
V.A. Rider Otharis) [specity},

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Family Rider

4
8Y SIGNING BELOW, Borrower accepts and agress to the lorrm and covenants contained in this Security Instrument and
in any tis] axecuted by Borrower and recorded with it.

] — M«w T M o

IN M. O'BRIEN Borrower

{Seal}

Borrower

{Sesl)

Borrower

(Seal)

Borrower

+
!
:
|
!
;

STATE OF ILLINOIS, COOK ._ County ss:

J‘f/ LLML/ } , 8 Notary Public In and for said

county and state do hereby certify thét .
KEVIN M. O'BRIEN, BACHELOR )

By co.
IL 80810
10

.

B

rsfrument as H@)’ HE

me this day in person, shdlcknowlsdged that
fres and voluntary sct, forhe uses and purpos§e
Given under my hlndsgd officlal seal, this!

1'%
I O]
: (C
) lupscrqbed to lho o@;inﬂ instrument, appeare

G
- 250

3uile Strdet

3
X
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