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RECCRDING REQUESTED BY:

WHEN RF”Lawr MATL TO:
First Deposit Naticnal Bank 38940
c/o Mortgage Processing s34

P.0. Bcor 9120

Pleasanton, CA 94566

SPACE ABOVE THIS LINE FOR RECORDER'B USE ONLY.

oz

) THIS MORTGAGE is made this 12th day of September, 1991, between the Mortgagor, Patrick D.F.

ence and MAriiyn M. Lawrence, married to each other, as joint tenants, wvhose address is
and the Mortgagee, FIRST

L) 1 v

F= 3039 183rd Street, lansing, Illinois 60438 (herein "Borrower"},

> DEPOSIT NATIONFL. BANK, a national association organized and existing under the laws of the

g United States ‘oi-America whose address is 219 Main Street, Tilton, New Hampshire 03276 {(herein

= “Lender").

g

¢ WHEREAS, Borrower s indebted to Lender in the principal sum of U.S. $15,500.00, ch

<& imdebtedness is eviaenv¥xd by Borrower's Select Fguity Account Agreement dated 12,
1991 and extensions aix) renewals thereof (herein the "Agreement®), providing for%énﬁnthly

sooner

Tl 3537y

installments of principal and interest, with the balance of the indebtedness, if-
paid, due and payable on.Sfzptember 12, 2006;

To secure to Lender the repaymciat of the indebtedness evidenced by the Adreement, with interest
thereon (it being the intention of the Lender and Borrower that all advances pursuant to the
Agreement made after the date her<of enjoy the same priority and security heraby created as if
all such advances had been made on the date hereof); the payment of all other sums, with
interest thereon, advanced in accordaice herewith to protect the security of this Mortgage; and
the performance of the covenants and oyre2ements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to lender, with of sale, the following described
property located in the County of Cook, State of Illinois, which has the address of 303% 183rd
Street, Lansirgy, Illinois 60438 (herein "Fropsrty Address") and which is more particularly
described in BExhibit "a” attached hereto and 3y reference incorporated herein;

Lot eight (8) in subdivision of North three (3] 4cres of South seven (7) acres of that .
he

T
r part lying North of the South line of the North 7a.t gquarter {1/4} of tht'e SOUth East
f quarter (1/4) of Section 31, Township 36 North, Ravae 15, Fas.:t of tt)e Third iju:nc:_.pal ‘or
t Meridian of lot 25 in Winerhoff and Schultz addition tz-lansing, being a subdivision o
' of the West thirty (30) acres of the East half (1/2) OE the Southeast quarter {!/4) of
Section 31 aforesaid (except that part of said North tiir¢e (3) acres included in
Schultz Highlands, a subdivision of part of the East hall {?/2? of the south East he
cuarter (1/4) of Section 31, aforesaid, in Cock County, Illirois. pt
’ nd
;7 The title to the subiject property has been registered under 'hn Act Concerning of
. Land Titles', canmonly known as the Torrens Act. 34}3633‘}
3 TAXi 30-31~413-019-0000. LS o Wp—

crmee wvawmm sl Uy THE Agreement and late c.haré-es. as provided (L the Agreement.

2. FUNDS FCR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lerder,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
urder the Agreement, until the Agreament is paid in full, a sum (herein “Furds’) equal
one-twelfth of the yearly taxes and assessments (including condominium and planned unifs’
develcpment assessments, if any) which may attain priority over this Mortgage, and ground ren

on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance %
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all .
reasonably estimated initially and from time teo time by Lender on the hasis of assessments
bills and reasonable estimates thereof. Borrower shall not be cbligated to make such paymentg,

of Funds to lLernder to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional ILender.

If Borrower pays Fumds to Iender, the Funds shall be held in an institution the deposits ar
accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
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lerder is such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
insr.n-anoepranimnsarﬂgrmrﬂrents Ierﬂernaymtdxargeforsoholdjngardapplybagthe
Funds, analyzing said account or verifying and compiling said assessments and bills, unless
lerderpaysBoxrowermterstonththrﬂsarﬂapplicablelawpemitsle.ndertomakeau&a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds showing credits and debits to the Furds and the purpose for
which each debit to the Funds was made. The Furds are pledged as additional security for the

sums secured by this Mortgage.

If the amount of the Fuxis held by Lender, together with the future menthly installments of
Funds payable prior to the due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums ard
ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installment of Funds. If the amount of
the Furds held Y« lernder shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rents 2= they fall due, Borrower shall pay to lender any amount necessary to make
up the deficiency 7ii one or more payments as Lender may require,

Upon payment in fuXi of all sums secured by this Mortgage and closing of the account by
Borrower, Lender shall yramptly refund to Borrower any Funds held by Lender. If under
Paragraph 17 hereof the Froperty is suld or the Property is ctherwise acquired by Lender,
lernder shall apply, nc later than immediately prior to the sale of the Property or its
acquisition by Lender, any-Junds held by Lender at the time of application as a credit against

the sums secured by this Mortrace

3. APPLICATION OF PAYMENTS. Unles applicable law provides otherwise, all payments received

by lLender under the Agreement and Paragraphs 1 and 2 hereof shall be apprlied by lLender first
in payment of amounts payable to Lendar by Borrower under Paragraph 2 hereof, then to interest
payable under the Agreement, and then to the principal due under the Agreement.

4. FPRICR MORTGAGES AND DEEDS OF TRUST, OMRGES; LIENS. Borrower shall perform all of
Barrower's obligations under any mortgage, deal of trust or cother security agreement with a
lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Borrower shall pay or cause to be paic all taxes, assessments and other charges,
fines and impositions attributable to the Propariv which may attain a priority over this

Mortgage, and leasehold payments or grourd rents, 4f any.

5. HAZARD INSURANCE. Borrower shall keep the lmprovesints now existing or hereafter erected
on the Property insured against loss by fire, hazards amwluwded within the term “extended
coverage," and such other hazards as Lender may reguirc ard in such amounts and for such

periocds as lLerder may require.

The insurance carrier providing the insurance shall ke chosen by Rorrower subject to approval
by Lender; provided, that such approval shall not be unreasonalilly withheld. All insurance
policies and renewals thereof shall be in a form acceptable to lerder and shall include a
standard mortgage clause in favor of and in a form acceptable to Lerder: Tender shall have the
right to hold the policies arxd renewals thereof, subject to the terms of ury mortgage, deed of
trust or other security agreement with a lien which has priority over thisMortgage.

In the event of loss, Borrower shall give prompt notice to the insurance ciunier and lender.
Lernder may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to r&spond to Lender within 30

days from the date notice is mailed by Lender to Borrower that the insurance carrier offers tolo
settle a claim for insurance benefits, lender is authorized to collect and apply the insurance &
proceeds at Lerder's option either to restoration or repair of the Property or to the sums 2

secured by this Mortgage.

6, PRESERVATICON BAND MAINTENANCE OF PROPM!’ LEASEHOLIE, CONDOMINIUMS: PLANNED mz
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not ccmn:.t waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a corndaminium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent

documents.
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7. PROTECTIGN OF LENDER'S8 SBECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially
affects ILender's interest in the Property, then lLerder, at Lender’s option, upon notice to

Borrower, may make such appearances, disburse such sums, including reascnable attorneys' fees,
and take such action as is necessary to protect Lender's interest. If Lender recuired mortgage
insurance as a cordition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and lLender's written agreement or

applicable law.

Any amounts disbursed by lLender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall become additicnal indebtedness of Borrower secured by this Mortgage.
Unless Borrower and lLender agree to other terms of payment, such amounts shall be payable upon
rotice from Lender to Borrower requesting payment thereof. Nothing contained in this Paragraph

7 shall require Lender to incur any expense or take any action hereunder.

8. INSPECTIGN. - fender may make or cause to be made reasonable entries upon and inspection of
the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifyling reasoriable cause therefore related to lerder's interest in the Property.

9. CONDEMNATION. Tiie vroceeds of any award or claim for damages, direct or consequential, in
connection with any caniomnation or other taking of the Property, or part thereof, or for
conveyance in lieu of cordrmnation, are hereby assigned and shall ke paid to Lender, subject
to the terms of any mortgarsz, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

10. BORROWER NOT RELEASED; FUREFTANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amorti‘ation of the sums secured by this Mortgage granted by Lender
to any successcor in interest of boirower shall not operate to release, in any manner, the
liability of the original Borrower ansd zorrower's successors in interest. Lender shall not be
required to commence proceedings againwi such successor or refuse to extend time for payment
or otherwise modify amortization of the ‘sums secured by this Mortgage by reason of any demand
made by the original Borrower arnd Borrower's suzcessors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any :siuch right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEXZL LIABILITY; CO-SIGNERS, The covenants and
agreements herein contained shall bind, and the righ’’s hereunder shall inure to, the respective
successcrs and assigns of lender and Borrower, susiect to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shalil be-Jfoint and several. Any Borrower who
co~-signs this Mortgage, but does not execute the Agreenent,. (a) is co-signirng this Mortgage
only to mortgage, grant and convey that Borrower's interest ir the Property to Lender under the
terms of this Mortgage, (b) is not personally liable on the Ajreement or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunde: ray agree to extend, modify,
forbear, or make arny cother accamodations with regard to the ‘teriss of this Mortgage or the
Agreement, without that Borrower's consent and without releasing that Borrower or modifying

this Mortgage as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law “4. 5= given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall e’'civen by delivering
it or by mailing such notice by certified mail addressed to Borrower at {re Property Address
or at such other address as Borrower may designate by notice to Lerder as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower ass provided herein. Any

notice provided for in this Mortgage shall be deemed to have been given to Borrower or I.enderu

when given in the manner designated herein. 0

13. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shallgg
ke the laws of the jurisdiction in which the Property is located. The foregoing sentence shallf.)
not limit the applicability of Federal law to this Mortgage. In the event that any provisiond:
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shallws
not. affect other provisions of this Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage arnd the Agreement
are dQeclared to be severable. As used herein, "“costs", "expenses!" and "attorneys' Ffees'
inciude all sums to the extent not prohibited by applicable law or limited herein.
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34. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.

1S. REMABILITATICON LOAN AGREEMENT, Borrower shall fulfill all of Borrower's obligaticns under
any hame rehabilitation, improvement, repair, or other loan agreement which Borrower enters
into with Lender. lender, at Lender's cption, may reguire Borrower to execute and deliver to
Lender, in a form acceptable to lender, an assigrment of any rights, claims or defenses which
Barrower may have against parties who supply labor, materials or services in connection with

improvements made to the Property.

16. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN PORROWER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is 5014 or transferred and Borrower is not a natural person) without lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured hy
this Mortgage. However, this option shall not be exercised by Lerder if exercise is prohibited

by Federal law as of the date of this Mortgage.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide & pariod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior t0 the expiration of this period, Lender may jinvcke any remedies permitted by
this Mortgage withool further notice or demand on Borrower.

NON-UNIFORM COVENANTS. - Porrower and lLender further covenant and agree as follows:

17. ACCELERATION; REMEDIZS,  Except as provided in Paragraph 16 haereof, upcn Borrower's breach
of any covenant or agreemsnt of Borrower in this Mortgage, including the covenants to pay when
dus any suns secured by this 'rtgage, lLender prior to acceleration shall give notice to
Borrowar as provided in Paragraph 12 hereof specifying: (1) the hreach; (2) the acticn
required to cure such breach; (3) a date, not less than 10 days from the date tha notice is
mailed to Borrower, by which sucl braach muist be cured; and (4} that failure to cure such
hreach on or before the date speciiird in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tl:s; right to reinstate after accelaration and the right
to assart in the foreclosure proceeding tne ~anextistence of a default or any other defense of
Borrower to accelaraticn and forscliosure. .'f the hreach is not cured on or baefore the date
specified in the notica, Lender, at Lender's <piion, may declare all of the sums secured vy
this Mortgage to be immediately due and payable vithout further demand and may forecloss this
Mortgage by judicial proceeding. Lander shall ko eatitled to collect in such proceeding all
expengses of foreclosurs, including, but not limited ¢, reasonabls attorneya' fees and costs

of documentary evidence, abstracts and title reports,

18, BORRCOWER'S RIGHT TO REINSTATE. Notwithstanding Lenddr's acceleration of the suns secured
by this Mortgage due to Borrower's breach, Borrower hell have the right to have any
proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Borrower pays Terder all sums which would be
then due under this Mortgage and the Agreement had no acceleration woourred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower cortained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Baorrower contained in this Mortgage, and in enforcing lerder’s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reasonabls rctorneys' fees; and
{d) Borrower takes such action as Lerder may reascnably require to assure chat the lien of this
Mortgage, Lernder's interest in the Property and Borruwer’s obligation to puyv the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure oy Dorrower, this
Mortgage and the obligations secured hereby shall remain in full force and =ifect as if no
acceleration had occurred.

19. ASSIGNMENTS OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder, Borrowef.s

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
acceleration under Paragraph 17 hereof or abandonment of the Property, have the right t&

collect and retain such rents as they become due and payable.

BockB

Upon acceleration under Paragraph 17 hereof or abandomment of the Property, Lender shall
entitled to have a receiver appointed by a court to enter upon, take possession of and mnag!"
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds ard reasocnable attorneys' fees, and then to the sums secured by this Mortgage.
The receiver shall e liable to account only for those rents actually received.

PAGE 4
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FIRST LEPOSIT NATICNAL BANK
RIDER TO MORTGMIE
SELECT EQUITY ACCOUNT

Loan Mumber Date September 12, 1991

FOR VALUE RECEIVED, the undersigned (“"Borrower(s)") agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attached, including
any cther riders which might amend said Mortgage (hereinafter collectively the "Mortgage").

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select BEjuity Account Agreement (the
"agreement”), the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. Wwhile the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Federal Home ILoan Mortgage Corporation or the Federal National Mortgage
Association, or their successors, the provisions of this Rider shall be of no force or effect
during the perind of time that the Agreement, or any part of the indebtedness evidenced by the

Agreement, is co held.

1. EFFECTIVINT.SS OF PROVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Jolzement and the Mortgage shall remain in force amd effect.

2, OPEN-END CREDTI'.  ~The Agreement, dated of even date herewith and executed by Borrower
in favor of lender, provices that for the first 10 years after the date of the Agreement, the
credit secured by the Pripsarty, as defined in the Mortgage, is an open-end revolvirg line of
credit. At any particular tirme, the outstanding obligation of Borrower to lender under the
Agreemant may not exceed Fiftoer, Thousand Five Hundred Dellars and No/100 dellars ($15,500.00)
(the "Credit Limit"). Borrower’'s obligations under the Agreemerit, Mortgage and Rider shall ke
released and a satisfaction of moltgige shall be furnished to Borrower upon the occurrence of
the following events: (i) receipt hy lender of a written request to close the Select Byuity
Account; (ii) the return of all Select Fguity checks in the possession of Borrower; (iii) the
Select BEgquity Account being paid in ‘ull by Borrower; (iv) the blocking of the account by
Lerdar; and (v) proper accounting for ali-checks in transit.

It is understood that Lender will 1wt be liable for the dishonor of any checks in
transit after receipt of a demand for payoff ¢i the account. In the event Lender does honor

any check processed after receipt of a demand {c: payoff, or even subsequent to delivery to
Borrower of a certificate of satisfaction of morbtgroz. Borrower shall be liable for the payment

of such check.

3. CUONVERSION OF ACCOUNT. At the erd of 10 yencs from the date of the Mortgage, any
amounts owed and cutstanding under the Agreement will convart to an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in *hz Agreement, with a maturity date

All outstanding interest is due/ axd payable po later than the

of September 12, 2006.
conversicn date. The Property will continue to secure payment ¢l 71l sums owed under the terms

of the Agreement.

4. IMPOUND AOCOUNTS. So long as Borrower pays prior to delingueancy all yearly taxes and
assessments {including condominium and planned unit development assesseents, if any)} which may
attain priority over the Mortgage and ground rents on the Property, it as7, plus all premiums
for hazard insurance and mortgage insurarce, if any, Lender waives the regajsanents of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely wade.

3577

/v

5. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United states mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in Lerder's records
pertaining to the loan evidenced by the Agreement at the time the notice is given. X

6. RELFEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee the.reurxierf:g
may charge a reasonable release fee for each full or partial release of the Mortgage Instrumeniy.
if permitted under applicable law at the time of any release. Cdj

‘. FEE FCR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for ang™
services rendered to Borrower or on Borrower's kehalf pursuant to the Mortgage or the
Areement. Any such charge shall be secured by the Mortgage, arxd Borrower agrees to pay the
same upon demand, together with interest thereon from the date of such charges at the rate

payable fraom time to time on outstanding principal wxier the Agreement.
»
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8;: DEFAULT; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety arnd the
following provision is substituted in lieu thereof. For the pwrposes of this section, "You"
and "Your" shall refer to Borrower and "we!" and '"Us" shall refer to Lander:

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATICN.
Ywmﬂmhndandmthatifyoutmmmion(s), or fail to take certain
action(s), in violation of this Mortgage, the Rider or the Agreememnt, you will be in

dafault under this Mortgage and the Agqreament. If you are in default, we may eithar (1}
refuse to make additicnal extensions of credit, reduce your Credit Limit, or both, or

(2} tarminate your Select Bjquity Account, require you to pay us the entire
balance in cne paymemt. » and charge you certain feea. Which of these course(s) of action

we take will dapend on the nature of your dsfault.

We may refuse to make additiona) extensions of credit, reduce your Credit Limit, or
both, if:

The value of the Preperty declines significantly below its appraised value.
Wo rriashnably believe you will not be able to meet the repayment requirements due to
a mterixl change in your financial circumstances.
You arg g dafault of a material obligation in this Mortgage or the Agreemant.
Govermme»’. 2ction prevents us from imposing the annual percentage rate provided for
or impairi rur security interest such that the valus of the interest is less than
120% of your Osedit Limit.
A requlatory rgewy has notified us that continued advances would constitute an
unsafe and unsomi practice.
- The maximmm anm:.li percentage rate is reached.
- You hreach any cbliratirn of Saction 2¢ of the Agreement.

to pay us the entire

We may terminate your Select Equity Account, require you
outstandiugbalanceinonamymmt,andchargeyoucertainfaos 3

You fail to make any payment wien 4&ue.
You make any false or misleadiic ctatements on any application or financial statement

provided to us in connection wi:h veur Select BEgquity Account.

You die.
Any action or inaction on your pari jzpairs our security interest in the Property.

You fail to kesep current under prior rortgages on the Property.
Any change occurs in any laws, regulatiors or interpretations that would impair cur
security interest in the

You allow & public muisance to exist on tiw Troperty.

The Property becomes subjact to any othar liza that adversely affects our security
interest in the Property.

Any action occcurs that permits us, under this Nortrage, to, at our option, declare
immediately due and payable all sums secured by ti Mortgage if all or any part of
the Property is 5014 or transferred by you without cugaritten consent (the “Dus~on-

gale Clause").
You fail to maintain at all times proper insurance or. the Property against fire,

flood (if required), and other casualties in an amount ani by an insurance company
acceptable to us and naming First Deposit National Bank as Jos3 payee.

We may, after aemploying the appropriate legal procedures requirad by law, sell the
in accordance with the laws of the jurisdiction in whicli the Property is

Property
located. We will apply sale proceeds: first, to all reascnable ccste=: than to sums

secured by the Agreement; and then to the persons legally entitled co it. ''Costs"
include attornmeys' fees (including fees for attorneys employed by us or ocur agents);
mortgagee's fees, expenses of attempted collection, preotecting the Property, providing
insurable title to a purchaser, and othar expenses we incur to enforce the Mortgage, the
Rider or the hAgreement. If we have not acted under this section, we may be required to

advance funds to cover your transactions even if you are in default. e

9. BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entiretyw

and the following provision is substituted in lieu thereof: U‘
w

18. DBCRROWER'S RIGHT TO REINSTATE.

Notwithstanding Iender's acceleration of the sums secured by this Mortgage, Bcrrm'eq,..
shall have the right to have any proceedings begun by lender to enforce this Mortgage
discontinued within ninety (S0) days following the service of a summons on Borrower if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreement which it secures including all advances, had no acceleration occurred; (b)

ILLINOIS-RIDPR-SECOND
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Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enfarcing the covenants and agreements of Borrower contained in this Mortgage, ard in
enforcing Lender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attorneys! fees; and (d) Borrower takes such action as Lerdler may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's cbligation to pay the sums secured by this Mortgage shall
contimie unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force ard effect as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of

acceleration under Paragraph 16,

10. INJURY TO FROPERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Martgage or any
part hereof, or in connection with the transaction financed in whole or in part by the funds
lcaned to Borrower by Lender, or in connection with or affecting the Property or any part
thereof, including causes of action arising in tort or contract and causes of action for fraud
or concealment of material fact are, at lLender's cption, assigned to lernder, and the proceeds
thereof shall X paid to Lender who, after deducting therefrom all its expenses, including
reasonable attorevs' fees, may apply Such proceeds to the suns secured by the Mortgage or to
any deficiency wder the Mortgage or may release any moneys so received by it or any part
thereof, as Lender ray elect. Lender may, at its option, appear in and prosecute in its own
name any action or prroceding to enforce any such cause of action and may make any compromise
or settlement thereof. Borrower agrees to execute such further assigmments and cother
instruments as from tine o time may be necessary to effectuate the foregoing provisions and

as Lender shall request.

11. GOVERNING TAW: SEVERALD.ITZ., Covenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in liou thereof: -

13. GOVERNING LAW, SEVERACITITY.

Subject to the prinsiples goveraing choice of law, the Agreement is made pursuant to and
shall be construed and governed '»’, the laws of the United -States and the laws of the
State of New Hampshire and the Mcrgage is made pursuant to, and shall be construed and
governed by, the laws of the Unitaa States and the in rem rights, remedies and
procedures of the State of Illinois and by the rules and regulations promilgated
thereunder. If any paragraph, clause o rrovision of this Mortgage or the Agreement or
any othexr obligations secured by this Mortorage is construed or interpreted by a court
of competent jurisdiction to be veid, inwiid or unenforceable, such decision shall
affect only those paragraphs, clauses or provisions so construed or interpreted amnd
shall not affect the remaining paragraphs, cialeas and provisions of this Mortgage or
the Agreement or other obligations secured by this Mortgage.

12. SUBSTITUTION OF MORTGAGEE. lender may, fram time o time, by instrument in writing,
substitute a successor or successors to any Mortgagee rawnxl in the Mortgage or acting
thereunder, which instrument executed and acknowledged by Lendqr and recorded in the office of
the recorder of the county or counties where the Property secural Ly the Mortgage is situated
shall be conclusive proof of the proper substitution of such successir Mortgagee or Mortgagees,
who shall, without conveyance fram the predecessor Mortgagee, succeed tr-all its title, estate,
rights, powers and duties. The procedure herein provided for sukstitucion of Mortgagees shall
not be exclusive of other provisions for substitutions permitted by law.

13. OFFSETS. No indebtedness secured by the Mortgage shall be deemed to ‘nava been offset or
to be offset or campensated by all or part of any claim, cause of action, <r) counterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to

have against Lender.

14. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION., Covenant 19 of the
Mortgage is deleted in its entirety and the following provisicon is substituted in lieu thereof:

19. GRANT CF LIEN ON RENTS IN POSSESSIGN. As additional security hereunder, Borrower &_3
hereby grants a lien to lender on the rents of the Property, provided that Borrower {5
shall, prior to acceleration under Paragraph 17 hereof or abandorment of the Property, ¢°

have the right to collect and retain such rents as they become due and payable. gj

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, ILerder, in o
person, by agent or by judicially appointed receiver shall be entitled to enter upon,

take possession of arxd manage the Property and to ceollect the rents of the Pr
including those past due. All rents collected by Lender or the receiver shall be

ILLINOIS-RIDER-SECOND
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applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, any premium on receiver's bonds
and reascnable attorneys' fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for thoese rents actually received.

%\-
Borrower has executed this Rider on this S

# , 19 %/
/ —

Borrower Fatrick D.¥F. Lawrence

w’td/t;i‘(,g“,/ ;"’I, - /Kltttig,u.('_ S
Borrower Marilyn M. Lawrence
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20. RELEASE. Upon payment of all sums secured by this Mortgage, lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

WAIVER OF HOMESTEAD. - Borrower herely waives all rights of hamestead examption in the

22, RIDERS TO THIS SECURITY INSTRUMENT.
recorded together with this Mortgage, the covenants and agreements of each rider shall be

If one or more riders are executed by Borrower and

lmorporatedmaﬁgﬂllmrdmﬂsu;platentﬂnmtsarﬂagreaentsofmismaqp
as if the rider{s) were a part of this Mortgage. [Check applicable box{es).)

___ Condominium Rider 1-4 Family Rider
“X_ Select Pjuity Account Rider
___ Planned Unit Development Ri

REQUEST FOR NOTICE QF DEFAULT

AND FORECLOSURE UNDER SUPERICR
MIRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed © rust.or other aencumbrances
with a lien which has griarity over this to give Notice to Lender, at Lender's address

set forth on page one <f +his Mortgage of any default under the superior encunbrance and of any
sale or cther foreclos.xa-action.

IN WITNESES WHERECOF, Borrower 137 =Xecu W
g

Bar::w ‘e Patrlck D.F.

‘Z/LMZLW ¥ . (_-)[1(141 Ll L
Borrower lauAlyn M. lawrence

State of Illinois Couk - County SS:

I, The Unlevs < (et . & Notary Public in amd for said

and state, do hereby certify that {3 taick D, b wenod Magian M. pawrrnce , his w f¢. personally

known to me to be the same person(s) whose name(s) _ .~ ga suscribed to the
N rerson, and acknowledged that

faregoing instrument, appeared before me this day
signed and delivered the said instrument as __ 4lein _. _ free voluntary act, for the

and purposes therein set forth.

Given my hand and official seal, this l g day of :-{ﬂwp-"(ﬂ ber ' 1997,
- A
My Comnission expires: 2-3-95 \ . O -~Q . -
o — %ﬁ&; gm):b:li‘c—‘;“ W i/
.omgAL sEAl- ! [Fg
Du::p‘;we.m'mm:
i mw wbidrbubi R
62
e dV ¥ |
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