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[Spnce Abuave This Ilne l-ur Rccurdlng Dalﬂl

ET

-FHA Case:No. . e RS IR

State of Hinois T, O.M.C.H 155426~8 - MORTG AGE | 131: 6488347»-’?29

TFHS MOR’I GAGE ("Sccunty lnslrumcnt") is madc on ' Septenber 20 h - . !é\"[9i§'
The Mortgagor is

REER
[

EDNNIE HARDIN, DIVORCED NOT SINCE REMARRIED and . GBORGmE D HJSVAY, A WIDOW .

whagg" a‘daéess‘ is"SQm C‘.)’?E.'x',‘ OAK FOREST TLLINOTS 60462 - S N A
IR ) R , (“"Borrower’”). This Security Mstrument is 'given 1o
INDEPENDENCE ONE: NDR.'I.GPGE (DRPORATION

wh:ch as org'mlzccl and cmslmg uider the laws of THE STATE OF MICHIGAN s , and whose
faddrcss is 300 GALLERIA OF’I&.ENI‘RE, SOU'I‘HFII-LD, MI 48034

‘ o Sl T T e e T e e - {“Lendcr") Borrower owces Lender the prlnc;pal sum of
E:Lght‘Mfour t:l'x:usa.nd fifty and NO/lUOm-v-

i

Dollars, (U 5. $ .84, 050 00 ' " ). This debt is cvidenced by Borrower’s riote dated the samge dale as tll|s_chqrqiy
;Inslrumcm ("Noic”}, wlnch prowdcs for momhgy paymentq. wuh thc fufl dcbt, if not paid car]ncr, duc and payable on
) Octobe_r l, ,202,1 - T . This Security Instrumenl sccurcs ‘to ‘Lender: {a). the rcpaymcnt ofihc dcbt ewde ed
by the NoLc. with ;mtcresl, and 'lll rb..nqwuls. cuen';u:'-., and, modmcauons. {b) the, payment ‘of all other sums, wn.h mtcrcst
acivancud under paragraph 6lo pro!ect ihe sccuruy of this Sccuraiy lnstrumcnl and ) the performance of Bprrowcr ‘s covenants
,nndl I:}grcc 1cnls urfdcr ;h‘s’ 'Sccunly Instrumbnl aml the No e, Vor 1lus mlrposc. Borrowcr clocs hercby mor[gage gr’mt and
_convey, lo Lcndcr ihe I‘ollowmg dcscnbcd propcrly Iouxled '"’ AN o A

“oodk T oty Hilineis:

o7 ;1_9 _IN“BLOCK 11., m FDRESI‘ DALE SUBDIVISLO. UI\ET '3, BEING A SUBDIVISION
IN SECTION 28, TCOINSHIP 36 'NORTH, RANGE 13, EFSY OF THE THIRD FRINCIPAL

. MERIDIAN,  NORTH. OF, THE, INDIAN BOUNDARY LINE, ACCIORDING TO FLAT THEREOF

. RESISTERED, IN, THE OFFICE OF THE-RB3ISTRAR OF TIILES CF COOK CQOUNTY,
]LLINOIS GN JUNE.:3, .1965,. AS DOCUMENT NUMBER 2212157

i "I‘a}. -zt'@it # :aaégsazosfo_zg ,

MAIL.DE ADD?.ESS. 16900 LEIIL.A]RE [OAK., FOREST, .. ILLINCOIS. 60452

vk sty

. which_has the, addrcss ofl) 16900 LECLAIRE. AVENUE, -, OBK , FOREST : o L tse, Gity,
.lumms 60452 R CAZIP codc]. {"Properly Add:css") S I T T I RS ::;-‘-,5,5

‘OGETHER WlT}-l aﬂ thc uupmvementq now or hmenﬂcr erccted on thc proper ly and all casemems, rlghls, appurtenanccs.
rcnts royaltrcs, miiniéral; oil and gas-rights and profits; water rights ‘and stock and all: hxlureq now or hereafter a partiof the

.....

-propcr:y All‘replaccmcnts and ﬁdd:hous shall -ﬂso be covcrcd by this Sccur:ty !nqtrumem Al of' the forcgomg is re!erred
“to m l|us Sccurlty lmtrument '\s lhe "Propcrly

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyect and has the right to mortgage,
grant and-convey-the Propetty and that the Property is:unenctimbered;-except for encumbrances of record::Borrower warrants

-amncbwill dc!cnd gcncr'lliy thc tl“c to thc Proper!y against’ all- claum and demands, subjcct to any cn(.un'lbrances ol‘ record

Jn

1. l’aymml 9r l’rmclpn! lullgrcsl_antl Lalc (,h'\rl,,e 'ﬂorrowcr shall pay when dué’ lhe prmcmal ol‘ and interest cm 'thc
clcbl cvndcnccd by lhc Note 'md l'ltc_clnrgm: due undcr thc Noic

2 .Monihly, I’ng

nls of l"nws, lnsurnncc and O(her Charges. Borrower shall mcludc in each monlhly paymcnt log,cthcr

'wuh lhc pr mupa[ z\nd _nlci'cst as st f‘orth ug!hc Nolt: and any lale clnrgcs, an mslnllmcm ol‘ By | (a) mms ancl special asscssmca{ts
‘ ewcd or. 10 be lwmd ;agaiust; the- Frupcrty (b) leas(.hold paymcnls or g,mund rents on the Propcny, and. (c) prelmums for

msur'mcc rcqu:rcd by p'iragr-lph 4,

Poge ] of 4 FIA Wilnols Mosigage - 1/91
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T.0.M.C.# 165426-8 |FHA Cost iy 5488347729

ADJUSTABLE RATE RiDER

THIS ADJUSTABLE RATE RIDER is made this 20th day of
Sept T , 19 a1 ; and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Securny Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower'’) to secure Borrower's Note (*‘Note’’)-10
I:NDEPEN)ENCE ONE MORTGAGE CORFORATION, A MICHIGAN CORPORA'I‘ION

(the “Lender’™) of'thé same 'da:c and covering the property described in the Security lnstrument and located at:

16500 LECLAIRE AVENUE, OAK FOREST, IL 60452
{Property Address] ’

TaS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND iHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEF.EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRU Y £ MUST PAY.:

ADDITIONAL '“L)VENANTS In addltlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender furriner covenant and agree as. follows:

1. Under the Note, the initiat stated interest rate of Six and one half per centum
{ 6.500. 7 per annum (“‘Initial Interest Rate’’) on the unpaid principal balance is subject
to change, as hcremafter described. When the interest rate changes, the equal monthly installments.of principal
and interest also will be adjust :d, #s hereinafter provided, so that each installment will be in an amount necessary
to fully amortize the unpaid piincipal balance of the Note, a1 the new adjusted interest rate, over the remaining

term of the Note.

2. The first adjustment to the interest rav (if any adjustment is required) will be effective on the first day
of -January 1l .. ,1993 , (which date will not be less than twelve months nor more than eighteen
months from. the due date: oi‘ the: first. instllment. payment under the Note), and. thereafter each adjustment
1o the interest rate will be made éffective on'ihat Hay of each ‘succeeding year during the term of the Security

Instrumeént (**Change Date’).

3. Each adjustment to the’ interest rate will be made baser : ‘pon the following method ‘of employmg 1he weekly
average yxeld on, United States’ Trcasury Securities ad)usted to a constant maturity of one year (“Index”. the
Index is, pubhshed in the Federal Reserve Bulletin and ma<cavaitable by the United States Treasury Departmem
in Statlsnca! RelcasaH .15-(519)). As of each Change Date, /'t will be determmed whether or not an, interest
rate adjustmem must be made, and the amount of the new adjvsted mterest rate, if any, as follows:

(a) The'amount of the Index will be determined, using the most recinily.available f'gure. thirty (30) days beforé
the Change' Date (**Current Tndex*').

(b} Two percentage poin.s [ 2,000%,; the
“*Margin’’) will be added to the Current Index and the sum of this adaition will be rounded to the nearest
one-eighth of one percentage point (0.125%). The rounded sum, of the Margin plus the Current Index,
will be called thc ‘'Calculated Interest Rate’ for each Change Daie

{c) The Calculaled lnlercst Rate wnll be compared to the interest rate. bemg x.amed irinediately prior to the
current Change Date (such interest rate being called the *“Existing Interest Rate’’). Then, the new ad]usted
interest rate, il any, will be determined as follows:

i) if the Calcu]ated !nteresi Rate is the same as the Existing Interest Ratc, the mtcrest rate \‘r'I" nal change.

(i) If the dlfferencc between the Calculated. Interest, Rate;and the Ex:snng Entcrest Rate is less:than.or
equal to:one percentage puml. the new’ adjustcd interest rate will-be equal to the Calculated Interest
Rale (subject to the maximum allowable change over the term of the Security Instrument of five
percentage poims' in either direction, from the Initial Interest Rate, herein called the **'5% Cap’").

(iii) I the Calculated Imerest Rate exceeds the Ex:sung Interest Rate by more than one percentage point,
the new’ adjusxed interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than-the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest
Rate (subject to the $% Cap).

(d) Notwuhslandmg anythmg ¢ontained in this Adjustablé Rate Rider, in no eveat will any new adjustcd interest -

rate bé more thdn five'percentage (5% ) points higher or lower than the Initial Interest Rate. If any increase
or decrease in the Extslmg Interest. Rate would cause the new adjusted interest rate to exceed the 5% Cap,

@9-572 189081.0% VMP MORTGAGE FORMS + (3131293-8100 » [8001521-7291

8&1?&868‘

FHA Multistate ARM Rider - 6789 '
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cation of the. procee Hate of the monthly payments, whrch

T -z e t] D w 4
“-are referred to in’ paragraph 2;0r hange the amcunt of sueh payments Any excess proceeds over an amount required to pay
‘all cutstandmg indebledness under tHe Note and this Security Insirument shall be paid to the entity legally enut[ed thereta.

8. Fees. Lender may collect fees and charges authorized by the Seccretary,
8 fJ_:

9 Gruunds for Accelernlion o[ Debt.

s
i

(a} Default. Lender may, excepl as limited by regulations issued-by the Secretary -in the case of paymeni defaults re-
quire :mmedra!e paymcnt in full of all sums sccured by this Security Instrument if} 3

(i} Rs..owe: deraults by farhng to pay in. full any montlily payment reqmrcd by th:s Secunty lnstrument pnor to
or on the d\fe date. of. the next monthly payment, or. S

D) Borrower defaults by fal 'rg, for'a period of thrrty days, to perl‘orm any other obhgahons conlamed in this
Security Instrument.

&) Saic Without Credil Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccrétary, requite’immediate paynient in full of all the siims. seeured by this Sccurity Instrument :t‘

(i} All or part of the Propcrly is otherwise transf:rred (olher lhan by devlse or descent) by lhe Borre'\}ver,‘ er:rd‘

. {i1};The Property is nol occupied by the purchaser or grantee as his or her- primary residence, or the purchaser or
grantee doss 5o occupy the Property but his or her credit has not been approved in accordance wrth the rcqmrcments

of the Seciatsry.

(c) No Waiver, 1f <iccumstances accur that would permu Lender Lo require immediate payment in full, but Lender
does not require turiupayments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of KXV Sxcretary. In many circumstances regulfations issued by the Secretary will limit Lender's rights
in the case of payment {eCaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authotize s ctieration or foreclosure if not perimitted by regulations of the Secretary.

10. Reinstatement. Borrower has/ a2-vight to be reinstated if Lender has required 1mmed|a£e payment in full because of
Borrower’s failure to;pay. an amount due urder the Note or this Security Instrument. This right applics even after {orecigsure
procecdmgs are institufed. To. reinstate the Szourity. Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account cirrent includmr 1o the extcm they are obligations of Borrower under this Sccurity Instrument,
foreciosure costs and reasonable and customary atrorneys' Tees and expenses properly associated with the foreclasure proeeedlng
Upon reinstatement. by Borrower,: this Security listrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment.in full. Howave, Lender is not required to permit reinsiatement if: {i) Lender has ac-
cepted ‘reinstatement after the commencement of foreclnsure proccedings within two years irhmediately preceding Lhe com-
mencement of a current Foreclosure proeeedmg, (u) reinste te ment will preclude foreclosure on different grounds in the future,
or (iii} reinstatement will adversely afféct the priority v “ne lien created by this Security Instrument,

11. Borrower Not,Released;; Forbearance By Lender Nof s Vaiver, Extension of the time of payment or maodification
of amomzauon of the; sums secured by this Secuntydnslrummt granted.by. Lender 1o any. successor in interest of Borrower
shall not operate to release the !labrlnty of the original Borrower ur Jorrower's successor in interest. Lender shall not be re-
qmrcd o commence procecdings agamst any successor in interest orsefuse to extend time for payment. or otherwise modifly .
amortrzauon ‘of lhe sums scoured by this Security lnsarumem by. reasanof any. demand made by the onglnal Borrower or Bor-
rower’s succeseors in, mierest Any forbearance by Lender in'exercising pay -ipht or remedy shall not be a waiver of or. prcelude

the exercise of ‘any right ot remedy

. 12, Successors and Assigns Bound Jolnt aml Seversl Llabllity, Ca-Slg sers, T!m covennnls and ugrccments of this Security
lnslrument shali bind ‘and, benelit 'the successors and ass1gns of Lender and Borrowe', subject ta the pmvrsaons of paragraph
9.5, Botrower's covenanis and’ ngreements ‘shall be joint and several. Any Boriower who co-signs this Security Instrument
but does' nat execule the Note: {a) is co-signing this Security Instrument only to meitzage, grant and convey that Borrower’s
interest;in: the.Property. under;the: terms: of  this Security Instrument; (b). is not perscnaily: obligated o pay the:sums secured
by this Security Inslrument; and (c) agrees | that,Lender.and any other Borrower may agrre i extend, modify, ,forbear or make .
any accommodaunns with regard to the term or Li%s Security Instrument or the Note vinoui let Burrower s consenl,.

13. Nolices. Any notice to Borrower provided {or in this Security Instrument shalj be giver by delivering it or by mailing
it by first class mail unless applicable law requires ust of another method. The notice shall be directed o the Prapertly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fie.t class mail to Lender’s
address staled herein or any address Lender designates by notice 10 Borrower. Any nolice provu.cd Tura this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this pursgraph.

14. Governing Law; Severability, This Security lnslrument shall be governed by federal law and the lalv.of :hejurisdielion
in which the Property is located. In the event that any provrsron or clause of this Sccurity Instrument or tic./Note eonmcis
with applicable faw, such.conflict shall not affect other pI‘OVIlenS of this Security Instrument or the Noie which can be given
cffect without thic conflicting provision. To this end Lhe provisions of this Security Instrument and the Notc are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authotizes Lender or Lender’s agenis to collect the rents and revenves and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, pricr Lo Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all renis and revenues of the Pro-
perty as trustee for the benefil of Lender and Borrawer. This assignment of rents constitluies an absolute assignment and not
an assignment {or additional sccurity only,

If Lender, gives nolice of:breach:lo' Borrower: {a) all rents.received by, Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect
and receive all of the rents of.\he Property; and (c) cach tenant,of the Property shall pay all rents due and unpald to Lcnder
or Lender s, ugcnt on Lender 5 wnuen deruand to, the tenant. C

Borrower has nat executed any prior assignment of the rents and has net and wsll not per!‘orm any act thal would prevent
Lendes from:exercising tts nghls under lh;s paragraph 16.. -

.. . . 1A E\ ne
" Len ‘hol g be requm:d to enlcr‘upun, take' contro} of or. nmtnm the Property be{ere or al‘ler gwmg notnce ef breach,_
to Barrower! However,’ Lender or o judicially appointed receiver may do so ol any t{me there is a breaclt: Any application’
of rents shall not cure or waive any default or invalidate any pther right or remedy of Lender. This assignment of rents of
the Property ‘shall tetmindie’ when ‘the detit’ secured 'by the Sectirity Instriiment is paid in fall.
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