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J————— MORTGAGE

THE FIRST NATIONAL BANK OF CHICAGO
1901 SOUTH MEYERS ROAD, SUITE 430
CQAKBROOK TERRACE, IL 60181

THIS MORTGAGE (*Security Instrument”) is giver o sppTEMRER 16, 1991 . The morgager is
RICHARD F, O'MALLEY JR., AND ANNE M. GALLAGHER, MARRTED TO EACH OTHER

("Bomower”), This Security Instur-ent is given to THE FIRST NATIONAL BANK OF CHICAGO ,

which is organized and existing und.r the laws of THE UNITED STATES OF AMERICA , and whose
address ig ONE FIKST MATIONAL PLAZA, CHICAGO, ILLINQIS 60670
("Lender"), Borrower owes hals 4)_!;1 sum of
THOU /100
T%ﬁ;mv ﬂbnowoo éro ted:g the same date as this Securi "Note™ i i
ty Instrument {("Note™), which provides for
monthlyfayments, nh thc full debt, if not paid uﬁw duc and payable on
ThigSecurity Ins ures o Lender:-(4) the repay ment.of the debt ewdenc%?)w (E r}ow. wnhl interest, and all renewals

extensions and modifications of the Note: (b) the paymert of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pirfrrmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doc heseby morigage, grant and convey to Lender the following
described property located in COOK County, Illinois:

LOT 6 IN MAUD QURTIN'S SEIFERT'S RESUBDIVISION OF L4719 TO 30, BOTH
INCLUSIVE OF D,F, CURTIN'S FIFTH ADDITION TO LINCOLNNOOD, BEING A
SUBDIVISIQN OF LOT 4 OF OWNER'S DIVISION OF PARTS OF THE iiCXTH WEST AND
THE NORTH EAST QUARTERS OF SECTION 14, TOWNSHIP 41 NORTH, RNGR. 13 EAST
(F THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY , ILLINOIS,

REAL ESTATE T&X 1.D. # : 10-14-113-027-0000

iich hasiheaddress of 4430 LanDALE AVENUE, BT Rhress Suest, Cly.
60203 {Zip o)
JLLINOIS-Single Family-Funnls Mas/Freddie Mac UNIFORM INSTRUMENT Fage 1ol Porm 3014 W90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfeered und Borrower is not a natural person} without
Lender’s prior writien consent, Lender may, at its option, require inunediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. if Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dewand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mieets certain conditions, Burrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceursad; (b)
cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforeing this Security Instrument,
including, but not 1trsited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Sccuvity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured herehy tomi! remain fully effective as if no acceleration hidd occurred. However, this right to reinstate shall
not apply in the casc of accelerati~a under paragraph 17.

19. Sale of Note; Changy «f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tizics without prior notice to Borrower. A sale imay result in a change in the entity (known
as the "Loan Servicer”) that collects maathiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatzat (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance ith paragraph 14 ubove and applicable law. The notice will stalc the name and
address of the now Loan Servicer and the address towhich payments should be made. The notice will also contain any other
infortation required by applicable law,

20, Hazardous Substances. Borrower shull not cause-ur permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The pre.eding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigition, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actuai knowledge. It Borrower learns, or is notified by.sny”governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert) is necessary. Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those substances defined as-toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ve toxie petroleum products, toxic
pestivides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and rédioa:tive materials, As used in
this peragraph 20, "Enviropmental Law" means federal laws and laws of the jurisdiction where the Peoperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratlon following Corrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the delault;
(¢) a date, not less than 30 days from the date the netice is given to Borrower, by which the defsult must be cured; and
(d) that fatlure to cure the default on or before the date specifled in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defaull or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment [n full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/80
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payments may no longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a Joss reserve. until the reguirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable cnlries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dumages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny. or for conveyance in licu of condemnation, arc hesehy asigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or nat then due, with any excess paid lo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds muhiplicd by the following fraction: (a) the (o1al
amount of the sume secured immediately before the taking, divided by (by the fair market value of the Propeny immediaely
before the taking. Anv balance shalt be paid to Borrower. In the event of o partial taking of the Propenty in which the fair
market value of the Preperty immediately before the taking is less than the amount of the sums secured immediately hefore the
taking. unless Borrow<r.ang-Lender otherwise agree in wriling or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secueed 2y this Security Instrument whether or nol the sums arc then duc.

If the Propenty is abandonza Yy Borrower, or if, after aoice by Lender to Borrower that the condemnor oiférs to make an
award or seltle a claim for danuges. Borrower fails to respond to Lender within 30 days afier the date the notice s given,
Lender is authorized 1o collect and apply she-proceeds, at its option, cither to restoration or repair of the Propeety or to the sums
secured by this Security Instrument. whether o« not then due.

Unless Lender and Borrower otherwiic agrec in writing, any application of proceeds to principal shall not exiend or
postpone the duc date of the monthly payments ref>rred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Nol » Waiver, Extension of the time for payment or modification
of amortization af the sums secured by this Security [rarument granted by Lender to any successor in interest of Borrower shabi
not operale to release the liability of the original Borroweror Domower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest of mfusz to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of zay demand made by the originab Borrower or Borrower's
SUCCESSOrs in interest. Any forbearance by Lender in excreising any vight or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability:-Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower. subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severald Any Borrower who co-sipns this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Tnstrumeny enly 1o montgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is potpersonally obligated 1o pay the sums
secured by this Securily Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrunent or the Natewwithens thin Borrower's consen.

13. 1.08n Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which 15 maximum loan charges.
and that law is finally interpreted so thai the interest or other loan charges callested or to be collesieil in connection with the
loan exceed the permitied limils, then: {a) any such loan charge shall he reduced by the amount necessary-fo reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitied linsite il be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment withioul any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Scecurity Instrument shall be given by delivering it or by mathng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Prapeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst clin mail to
Lender's address stated herein or any olher address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severabiiity. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Insrument or the Note
conflicts with appicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity lnstrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Sccurity Instrument.
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