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THIS MORTGAGE 1S dated as of July 22 1991

andisbetween My lvin W. Erickson and Carol A, . _ .

_Exickesn, his wife ... . . _.__ ___{"Mortgiagor’
and Oid Kent Bank - Chicago, 233 south Wacker {rive, Crucage. ineis (- Mort-

gagee’’). 2.
=3 WITNESSETH
E Marigagor has executed a Home Equity Line o! Credit Revolving Credit
=z~ -Note,dated of even date herewith and payable 10 the order ot the Morrgagee {the
“*Nots'). in the principat amount ot Thirty Thousand & 00/100%%
~Palars (330,000,000 ) {the * Cracit Limit '} 3.

p erest an the Note shall be calculated and payable as prowded thergin The
=, | entire unpaid batance of principal and interest shall be due and payable five (5)
years atter the date of this Mortgage The Npte and this Morlgage are rade
pursuant to a cenain Home Erjuity Line ot Credit Agreement and Federal Truth in
Lending Disclosures. dates of »ven date herewith {the "Loan Agreement’’).
between Mortgagos and Mortyigee
To secure payment of tae itehledness evidenced by the Nate and the
Liabifities (defined below), snclud nig .0y and all renewals and extensions of the 4
Note ang the Loan Agreement. Mult4agor does by these presents CONVEY
WARRANT and MORTSAGE unto Mortranee, aft of Mortgagor's estate, nght,

title and interest in the real estate situz’vd, lying and being in the Caurly of
Cook — e v, 202 State of lMinois. fegally de-

scribed as follows . B
i Lot Fifreem (15) in Block 1, im Arthur T.
¥ MeIntosh & Co.'s Misajion Ki.iz Estates, beilng
! a Subdivision of the South Hall [1/2) of the 5
) Southeast Quarter (1/4) and thai part of the
i South Half (1/2) of the Southwest Qrarter
% (1/4) which lies East of Sanders Rcad of
v Section 7, Township 42 North, Range 17,
: East of the Third Principal Meridian, ju
i % Cook County, Iliinois, according to the plaz
I & registered as Document Number 1232197.

" property Index No . 04_07 403 015 . _
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“‘Pmpeny Aadress: . 3802 Maple Avenue L -
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Notthbrooks .I111inais . 60062,

vy which is referred to heren as the “Premeses.  together with all ynprovements,
~ buildings. tenements. hereditaments  appurtenances. gas. aif. rrinetals. gase-
ments located in. on. ove! or undei he Prpmises. ang al types and kinds af
fixtures, apparalus. maching, y and equipment. incluging without imitaton. alf
of the faregaing used 10 supply heat, gas. ar condtioning. water, Ight. power.
refrigeration or ventilaton {whether single units ot centially controlled) and all’
screens, window shades. storm doors ang windows. 11001 COVENNGS. awnings.
= sioves and water heaters, whether now on or is ne Premises or hereafter

erected. installed or placed on af in the Premises. and whether or not physically
attached to 1he Premises. The foregoing items are and shail be deemed a past ot
the Premises and a portion 01 the securily for the Liabilities.

Further, Mortgagar does hereby pledge and assign to Mongagee, ail
{eases. written or verbal. rents issues and profits of the Premises. including
wilhout limitation . all rents 1ssues. profits, revenyes, royafties, banuses. righls
and benefits due. payable or accruing. ann al deposits of money as advance
rent or for security, under any and ail present ar future leases ot the Premises.
together with the night. but not the abhgaton. to collect. demand, sue 1or and
recover the same when due o+ payable Norigagee by acceptance af this Mort-
page agrees, as a personal covenant apphcable to Mortgagor onfy . and dot as a
limetation or condition bergol and ot avaiiabie to anyohe other than Marlgagor, 7
that until a Gefault shall Gcoor or an event shali-ogour. whiCh under the 1erms ’
b W L is o loreclose this Mortgage. Morigagos
yYg el ysunhav S

gé%féﬁﬁeﬂéég‘%wm credit” as oefined 1 Hinors Rewised
St{tutds Chapfer 17, Paragrah 6305 The ten of this Mortgaga secures pay-
ment of any existing indebledaess and tuture advances made puisuan to the
Nole, 10 the same extent as il such {uture advances wers inade on the dale of the
execution of this Mortgage without regard ta whether or nnt there 1s any ad-
vance rmade at the tme s Mortgage 15 execuled and without regard (o whether
ofr nol thereds any indebiedness pulstanging at the time any advance is mage
Al 4Aces hereunder shail have the same pronty

[N . .
© Mniigagor does herclly expressily waive and relgase aft rights and bere- |
s Under and by virtue ot the Homestead Exemption Laws ol the State of
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Further. Mortgagor covenants and agrees as follows

Mortgagor shal {3) promptly repair, restore of rebuild any buildings or

improvements riow or hereafter on thi Premises which may become

damaged or be destiaved. (b} keep the Premises in good eondition and B
Q without waste, and . axcept for this Martgage. keep the Premises

g} O Ay encuribrances. secunly interests. hens, mechanics' llens

-4
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wns for hen. (¢) pay when due any indebledness which may bie

? d by a tien o1 charge on the Premises, and wpon request exhibu
atif¥aciory evidence of the discharge nt such ifea or charge 1o Mortga-
gee: {0} cornplete within a reasonable Wune any building ar buildings how
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oF at any time in grocess o! construction upon the Prermises, (e} comply
with .41l regurements of ait laws or municipal ordinances with respect to
the Premises and ihe use of the Premises; {f} maks no materlal aftera-
tions in the Premises. excepl as required by faw or miunlcipal ordinance,
utiiess such alterabions have bean previousty approved in writing by
Mostgagee; and (@) refram trom impairing or diminishing the vaiue of the
Prermnises.

Maortgagor shalt pay. when due and before any penally artaches, all gen-
eral taxes. special taxes, special assessments, watar taxes or charges,
drainage taxes or charges, sewes service taxes or charges, and ather
taxes. assessments or charges against the Premises. Mortgagor shafl,
upon written request. furmsh to Morfgagea diuplicate paid receipls for
such taxes, assesstnenls and charges. To prevent Default hereunder.
Mortgagor shall pay in full under protest. in the mannar provided by
stalute. any 1ax assessment or ¢harge which Mortgagor may desire 10
contest prior to such tax, assessment ar charge becaming delinquant.

Upon the request ¢! Mortgages. Mortgagor shalf defiver to Mortgagee alt
original leases of aif or any partion of the Premises, togethar with assign-
ments of such leasos from Mortgagors ta Martgagee. which assignments
shail be i lorm and subsiance satisfactory (o Mortgagee; Mortganor
shalt not. without Mortgagee's prior written consent. procure, permit or
accept any prepayment, discharge or cormnprofmise of any rent or release
any tenam from any obhigation, at any time while the indebiedness se-
cuted hernby remamns unpaid.

Any mward of darmages resulting from condemnation proceedings, exer-
cise of the power of aminent domain. or the taking of the Premises for
publbc use are hereby transferred . assigned and shall be paid to Mortga-
gee: and such awards or any par! thereot imay be applied by Mortgagee,
after the payment af all of Morigagee’'s expensos, inciuding costs and
legal fees, to the reduction of the indeblertnpss sacurad hereby and Mort-
gagee is hereby authorized. on behait and i the rame of Mongagor, 1o
exgrite gnd delver valid acnuitances and to agpeat feam any such

award

No remedy or nght nf Marlgagee hersunder or under the Loan Agree-
ment shall be exclusive. Each tight or remedy of Mortgagee with respect
to the Lrabilities, this Mongage or the Premisas shail be in addition to
every othet remedy or right naw oF hereafter existing at faw or in equity.
No gelay by Mortgagee in exercising. or omitting 1o exerciss, ey remedy
or right accrng on Defauly shall unpair any such remedy or nghl. or
shalf he construed (o be a waver of any such Default, or acquiescence
therein. or shafl affect any subsequent Defaull of the same of a different
nature Every such remedy of right may be axercised concurrantly or
independently. and when and as offen as may be deemed oxpedient by
Mortgagee

Mortgagot shalf mamtain, with respect 1o the Premises and aif buildings
and smprovermnents now os hereafter situated on the Premises. property
darmage insurance which shall cover, without timitation, loss or damage
by fue, ightring, widstorm, vangahsr and malicious damage and such
Siher hasards as may from time 10 time be designated by Mortgagee. If
th: Premises is located in a ffood harard zone. Mortgapor shall keep alf
Uuridir'gs and rmprovemsents now or hereaftes situated on the Pramises
insurd wyainst loss ar damage by flood Each insurance poficy shati be
1o amount sufficient to pay in lull the cost of replacing or repairing the
binidings 7 a0 waprovements on the Premises. which amoun shallin no
event te i 1ss thas the sum of the principal amount of the Note and the
principal anoeur of alt prior notes secured in whale or in part by the
Premises. Moitecger shall atso abtain hability insurance with respect to
ttre Premises in on amaumt which is accaptabie to Mortgagee. Al policies
shail tre rssued by cumrunies satistactory to Mortgagee and Mortgagor
shalil deliver same to uiyagee Eachmsuranco poticy shall he payable,
M case of loss of damuge, 2o Mortgagee Each insurance policy shall
conilain a Jender s 10ss payat'e clause or endersement, in form and sub-
stance safisfactory ta Merigagee. !n the event that Mortgagor fails to
provide any such required msursace or i sugh insyrance is not accept-
able 1o Mortgagee, Mortgagee noay 07.1ain such insurance and the cost
thereof shall be paid by Mortpagor o5 provici2din the Loan Agreement. In
case of insurance abou: t¢ expire. MUrnousyni shall deliver to Mortgagee
renewal policies not less than ten days pr 0”0 the respective dates of
exprration. Each insurance policy shail no/ be cancellable by the insur-
ance company without at least 30 days' pticr ~aiiten notice 1o Mortga-
gee

Lipon Default by Mortgagor hergunder, Morigagee may. but Is not re-
quired 1o. make any paymen! or perform any act required of Mortgagor
heraundar in any 1orm and manner deemed expatient by Morigagee, and
Mortgagee may, but is not required to, make tull or partiai payments of
pracipal of nterest on any ancumbrances, Neas or securlty interests
atlecling the Premisss and Morigagee may purchase. dischargs, com-
pronvise or settle any tax lien or other lien or title or claim thareo!, or
redeem from any tax sale or forfeiture affecting the Pramises or contest
any 1ax pr assessment. All moneys paid for any of the purposes herein
authiized ang al expenses paid or incurred in connectlon thesewith,
including legal fees. and any other fundi advances by Maertgagee to
protect the Premiscs or the tien hereof, plus seasonable compensation to
Morigagee for each matter concerning which attion hersin authotized
may be taken. shall be so much additional indebtadness secured hereby
and shalif hecome immedialely due antt payable without notice and with
interest thareon at a per annum rale equivaiant 1o the post maturity rate
set forth in the Note Inaction 6f Mortgegee shall under no cirtumstances
by considered a waver of apy right accruing to Mortgagee on account of
any Default hereunder 64 the part bl the Mortpagor.

1t Mortgagee makes any payment aihorized by this Mortgage relating to
taxes, assessments. charges, Hens, securily lnlerests or encumbrances,
Marlgagee may do so according 10 any biil, staterment or astimatg re-
ceived itom the apprepriate party claiming such funds withgut thquiry
inte the acruracy or validity of such b, statement or esiimate orinto the
validity of the ken, encumbrance. security interest, tax_-dssaessment,
sate; tarfelture. 1ax ien or claim of any of the faregoing.
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