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NOTE IDENTIEIED

3597393
Mortgage
O»B tMongngor(s), Seymour Kaplan and

REDIT UNION, whose address is 1425 Lake Cook Road,

€ {herein “Borrower’Y. and the Mortgagee. BAXT]

Deerfleld, lincis BOD15 (herain “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of

by Borrower's note of even date (herein “Note"}, providing for thly installmantg of principal and interest, wil
—

due and payable on 9/16/94 )
TO SECURE 1o Lender the repayment of the indebtedngss evide ote, with interest thereon, the payment of all othor suma, with interest thereon,

advanced in accordance herewith 10 protect the security of this Morigage, and the performance of the covenants and agreements ol Borrowsr harein contained,
Barrower doas hereby mortgage, grant and convey 10 Lender, and the Lender's suctessors, the following described property located in Cook

County, State of linois:
Lot 6 in Fourth Addition to Morton Aire, being a subdivision of part of the Northwest (/,///
1/4 of Section 13, Township 41 North, Range 12, East of the THird Principal Meridian,
according to the plat thereof registered in the Office of the Registrar of Titles,
of Cook County, I11inois, on August 16, 1966, as Document Number 2287077, in Cook

County, Il1linois.

_._ Dollars, which indebtedness Is evidenced
the balance of the indebledness, if not scaner paid,

£66.66C

Property ldentification Number: us- 'i'_loo'm”
which has the address of 7953 roscer, Morton Grove, IL 60053

and which with the property herelaatier descrit a2is referred to harein as lhe “property”.

TOGETHER with all of the improvements now os hersotter erected an the property, and all easements, rights appurtenances, rents, profita, and all hxtures now or
hereafter aftached to the property, all of which, Inclu(ing reslacements and addiiions thereto, shall be deemad to be and remain a part of the property covered by

this Morigage.
TO HAVE AND TO HOLD the property unto the Lender, arv nu Lender's successors and assigns, torevoer, for the purposes, and upon 1he uses harein set forth,
free Irom all rights and benefits undar and by virtue of the | tomestead Exemption Laws of the State of iinols, which said rights and benefits the Barrowar does
herein axpressly release and waive. Borrower hereby warrani= th=*.al the lime of the ansealing and delivery of thesa presents Borrower is well seized of said resl
esiate and premises in lee simple, and with full legal and equitasie fitle 10 the mortgaged property, with good right, full power and lawtul authority to seil, assign,
convey, mortgage and warrant the same, and that it is free and cicar i 9ncumbrances, excepl as provided in paragraph 1, arx! that Borrower will forever warrant
and defend the same against alf lawful claims.
1. This Morigage is junior and subordinate to a lirst mortgage on t'ie property from the Borrowaer to N/A
dated {"Prior Morigage'). The Priur Mriiynge secures a note (“Prior Note””) dated

in the ariginal principal amount of Dollars {($ }, made by the Borrower and
payable to tha holder of the Prior Note and the Prior Morigage. Borrower hareby co -ennts and agrees 1o perform all of its obiigations under the Prior Note, the Priot
Morigage and alt other documents and instruments {"PRIOR LOAN DOCUMENTS,*/ 1iany, related to the loan {"Prior Loan"") evidanced by the Prior Notg, including
but not timited 10 all of the Borrower’s obligations 1o make payments thereundes when 274 72 they become due. Any default under the Prior Mortgage or Prior Nole

shall constitute & dafault hereunder.

In the event the holder of the Prior Note and the Prior Mortgage exercisaes ils rights to dec ars all sums remaining unpaid under the Prior Loan immediately due
and payable, then Lender may at iis option {a) declare all remaining unpald intarest and princir ~'under the Note secured by this Morigege to be immediately due
and payabie, or (b) tender payments on the Priot Nola or make any other payment reasonably necessr y 10 prolect the security of this morigage, &and said paymems
shall be secured by this Martgage and shall be deemed additional advancses of principal.

2. Borrower shall pay prompity when due the principal of and interes! of the indebtedness evidences by ne Note, 1ate chargas as provided in the Note, and each

indebtedness which may be secured by a lian or charge on the premises superior 10 the lien hereol.

3. Inthe event of the anactrnent after this date of any law of linols deducting from the value of land for the pu/2ora of taxation any lien thereon, of imposing upon
the 1_zreior the paymant of the whole or any part of the taxes or assessments or charges or liens harein requirsd i be paid by Borrower, or changing in any way the
laws relating to the taxation of mortgages or debts secured by mortgages or the Lender’s interest in the properly, ¢ r the manner of collection of 1axes, 50 as 1o affect
this mortgage or the debt secured hareby or the holder thereof, then and in each such event, the Borrower, upo. devand by the Lendar, shall pay such laxes or
assassments, or reimburse Ihe Lander therelore; provided, however, thal if in the opinion of counsel for the Landed (.} ¢ might be uniawtul 1o require Barrower to
make such payment or (b) the making of such payment might result in the imposition of interest beyond the maximur, ameunt permitted by law, then and in such
event, the Lender may eleci, Sy nolice in writing given to the Borrower, 1o declare alil of the indebledness secured hersby ‘o ba Ind become due and payabie gixty

{80) days from the giving of such notice.

4. 11, by the Iaws of the United States of Americe or of any state having jurisdiction in Ihe premises, & |18x I8 due of bacomes ~.Je .q zespsect to the issuance of the
note hareby secured, the Borrowar covenants and agrees to pay each such tax in the manner required by any such law. Tha Porrower further covenants to hold
harmless and agree to indemnity the Lender, and the Lender’s successors or assigns, against all liability Incurred by reason af tha Zaposilion of a tax on 1he issu-
ance of the note secured hereby.

5. Before any penalty attachas borrowsr shall pay all taxes, assessments and other charges, fines and impositions atiributable to the orc Jerty which may atlain a

pricrity over this Mortgage.

&. Borrower shall keep the improvements now existing or hereafter etacted on the property insurod againsi loss by fire, hazards included within the lerm “ax-
tsnded coverage,’ and such other hazards as Lender may require lor the full insurable value without co-insurance providing for payment by the insyrance compan-
jes of monies sulficient either to pay the cost of repiacing or repairing the same or ta pay In full the indebtedness secured hereby, under insurance policies payable,
in case of loss or damage, to Lender, such rights 10 be evidanced by the standard morigage clause to be atiached to each poiicy, and shai deliver all policies, inciud-
ing additional and renewsl policies, to the Lender, and in case of insurance about 10 expire, shall delivar renawal policies no! fess than len (10) days prior to 1he dates
ol expiration. Each policy of insurance shall include a pravision 1o the effect that it shall not be cancelled or moditied withoul thirty (30) days prior written notice o the
Lendes. Il the Prior Mortgage requires auuvery of each such insurance palicy to the holder of the Prior Mortgage, then Borrower may satisly its obligation under this

paragraph by delivering a duplicate original of each such policy or a cerlificate therefore (0 the Lender.

7. in case of loss, the Lender is hereby authorized, at his sole oplion, either (i) to settle and adjust any ciaim under such inaurance policies without consent of
Borrower of (i) to allow Borrower 10 agres with the insurance company or companias on the amoun! to be paid upon the ‘oss, subject 10 Lender's rights under tha
PRIOR LOAN DOCUMENTS. In either case, Lender shatl have the right 1o collect and receipt for such insurance money. Such insurance proceeds shall be appliad
aithar from time to time and at the sole option of the Lender, in payment or reduction of the indebledness secured herety, whether due or not, or be held by the
tander and ussed 10 reimburse Botrower Tor the cost of the repair or rasloration of bulidings of improvements on said property. The buildings and improvements shali
be so repaired or restored as the Lender may require and approve. No payment mada prior 1o the final completion of such repalir or restoration work shail exceed
ninety percent (90%) of the value of such work perfarmed. frem time o time, and a1 all limes the undisbursed balance of said proceeds remaining !n the hands ot the
Lander shall be at leas! sufficient to pay for the cost of completion of such work lree and clear of liens.

8. Brrrowar hereby assigns, ransiers and sels over unto the Lender the entire proceeds of each award or ciaim for damages lor any of the property taken ol
damaged under tha power o smineni domain or by condemnation, subject to the Lender’s rights under the Prior Loan Dogumenta. The Lender may elect to apply
the proceeds of the award upon or in reduction of the indebtedness secured hersby. whether due or not, or 10 require Borrowar t0 restore of rebufld, in which event
the proceeds shali ba heid by the Lender and used 1o reimburse Borrower lor the cost of the rebuilding or restoring of buifdings or improvementa on the property, In
accardance with plans and specifications 1o be submitted to and approved by the Lander. If Borrower is authorized by the Lender's eisction as aforesald to rebuild or
rastore, the proceeds of the award shall be paid out in the same manner as is provided In Paragraph 7 haraof for the paymant of insurance proceeds toward the cost
of repairing or restoring. The surpius wihich may remain out of said award atter payment ol such cost of repaly, rebuilding or restoration, at the option of the Lender.

shail be applied on account of the indebtedness secured hereby.
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