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State of Iinols MORTGAGE 131 639235 7 703

THIS MORT + 19 91

“Sgcurity Inslrum:ﬁ%b" ade on May 7,
The Mortgagyr js " ‘MIRELEZ AND & MIRFLEZ, MARRIED TO EACH OTUER

g 3 |

whose address is ¢313 Harrison Hammond, In 46324
, (**Borrower’’). This Security [nstrument is given to

MOUNTATIN STATES MORTGAGE CENTERS INC. .
, and whose

which is organized and existing unic- the laws of grate of Utah
address is 1333 East 9400 Soutii Sandy, Utah 84093 2
(*'Lender’'). Borrower owes Lender the principal sum of ¢y

Fiftysgigf';hogusand Eigol Hundred Forty Three dollars and no/100ths g

Dollars (U.S. § ' ' ). his/debt is evidenced by Borrower's note dated the same date as this Security é,.';
€.

fnstrument (**Note''), which provides for month!y payments, with the full debt, if not paid earlier, duc and payable on
June 1, 2013 . This Stevvity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensionr pid modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this decurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security [nsicument and the Noi:. For this purpose, Barrower does hereby mortgage, grant and

convey to Lender the following described property located in
Cook County, linois:

LOT TAIRTY FIVE (35) BLOCK ONE HUNDRED AND FORLY 7w {142) IN THE SUB
DIVISION MADE BY THE CALUMET AND CHICAGO CANAL ANL DUCK COMPANY OF PARTS
OF SECTIONS 6 AND 7 TOWNSIP 37 NORTH RANGE 15, EAST OUF THE THIRBFPRINGEPAL. '~ £1T .

MERIDIAN. v TEénad TRAN THap A 0, W] [RITIIC
. 6151 s D> = - 3343

L
Tax ID # 26 06 129 019 y (OO muniY REEGRLER

% yé
D (?\ 1300158

9739 South Escanaba Chicago, [llinols60617 _ )
[Streer, Cityl,
{21P Code), (*'Property Address'’);

611.66E

which has the nddeess of
Illinois

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall nlso be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “*Praperiy.”
BORROWER COVENANTS that Borrower is lawlully seised of the esizne hereby conveyed and has the righy 1o nortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrcwer warrants
we b ownt defend generaily the title to the Property against all claims and demunds, subject to any encumbrali. -« of record.

1. Pavwent of Princlpal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evideneed by the Note and late chorges due under the Note.

2. Monihly Puyments of Taxes, Insurance und (Mher Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as vet Torth in the Note and any late charges, an installment of aty (a) taxes and special assessments
levied or to be levied against the Proaperty, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by parugraph 4.
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Any application of the prog 16 clpal dholl B aakt « t@ga date @1 the monthly pavments, which

are referecd toin Paragraph 2, or change the amount of such payments, Any excess praceeds over an iimoun required to
pity all oitstanding indebtedness under the Note and (s Securicy Tastrament shall be paid te ihe entity legaiiy entitied thereto.

8. Fees, Lender may collect fees and chatges autharized by the Scerelary,

9. Grounds Tor Accelerstion of Deb,

() Pefunlt. L ender iy, exeept as limited by ceguluazions ssoed by the Secretary in the citse of payment defaults, require
Inpedinte payment in full ot all sums secured by this Security Instrument il

ti) Borrower delaults by faiting to pay in Tall any monthly paynent reguired by this Security lastrument prior to
ar on the due date of the next manthly paymen, or

(iiy Borrower defuults by tuiling, for & period of thirty duys, to perform any other obligations contained in this
Security Instrument.

(1) Sale Whhout Credit Agproval, T ender shall, if permitied by applivable law and with the prior approval of the
Seeretary, require immedinte pavaent in foll of all the suns secured by this Sccurity {nstrument if:
7/

(1 All or part of the Property is otherwise transterred (other than by devise or descegt) by e Borrower, and
l p deacopti

(i1) The Property is not occupied by the purchaser or graitee as iuls ar her primary 4 residence, or the
purchasedor graatee dovs so oceupy the Property but his or her ¢redit has wot been approved in accordance with
the rerfaire nernts of the Secretary.

() No Walvdr, SO circumstances oceur that would permit Lender to require immediate payment in Tull, but Lender
does not requite cozh payments, Lender does not wiive its rights with respect to subsequent events.

td) Regulations oo WL Secretary, [n muny circumstanees regulations issued by the Secretary will limit {.ender®s rights
in the case of paymen W muls to reguire immediante pityment in full and foreciose i not paid. This Security Instrument
does not authorize accelerstion or foreclosure if not permitied by regulations of the Secretary.

1. Reinstatement, Borrower bossa right 1o be ecinziated i Lender has reguired immediale payment in full because af
Borrower's failure to pay an amount dueander the Note or this Secority Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/ the Security Instrament, Borrower shall tender in o lumyp sum all amournits cequired
to bring Borrower's avcount current includiag, to the extent they are obligations of Borrower under this Security Tastrument,
Foreclosure costs and reasonable and customary.aovsrneys fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatenment by Borrower, this Security nsteument and the obligations thad it secures shall remain in effect as if Lender
had not required immediate payment in full. Howerer, Leader is nos required to permit reinstitement if: (ij Lendee has aceepled
reinstatement after the commencement of forectosursy nroceedings within two vears immediately preceding the commencemen
of n current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the'tén created by this Security Instrument,

11, Borrower Not Released: Forbearunce By Lender Mot o Waiver. Extension of the time of paymient or modification
of amortization of the sums wcur}.‘d by this Security Instrument granted by Lender to any successor in interest of Borrower
shall ot operate (o release the linbility of the original Borrower o6 Porrower's suceessor ininterest. Lender shall not be required

to commence procecdings \é\\insx ANy stcessos i iterest o refiesiorestend time Tor payinent o otbier wise modily wnosiizanon

of the sums secured by *his Security fnstrament by reason of any deriard made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Luender i exercising any right or répzedy shadl not be a waiver of or prectude the exercise of
any right or remedy.

12, Successors and Assigns Bound: Joint and Several Linbility: Co-SbLaers. The covenants and agreements of this Security
Insteument shall bind and benetit the successors angd assigns of Lender and Berrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreentents shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only (o pioztgage, grant and convey thal Borrower's
interest in the Property under the termy of this Security lasteument; (b} is not pelsenally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agieeio extend, modify, Jorbear or make
any accommodations with regiaed to the 1erm of this Security Instrument or the NoteSsishout that Borrower™s consent.

13, Notices. Any notice to Borrower provided For in this Security Instrument shall be gi«<n by delivering it or by mailing
it by lirst ctass mait unless applicable lw reguices use of another method. The notice shall be'diresied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver’ by First class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided foripdnis Secusity Instrument
shall be deemed to bave been given 1o Borrower or Lender when given as provided in this paragiar..

14. Governing Eaw; Severablity. This Security Instrument shall be governed by Federal law and thefav of the jurisdiciion
in which the Properiy is located. I the event that any provision or clause of this Security Instrument orithe: Note conflicts
with applicable taw, such contlict shall not alfeel other provisions of this Security Instrument or the Note swhich can be given
effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabie,
15. Borrower's Copy. Borrower shall be given one contormed copy of this Security lnsirument,

16. Assignment of Rents, Borrower unconditionally assigns and teansfers 1o Lender all the rents and revenues of the Property,
Borrower autharizes Lender or Fender’s agents 1o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall cobiect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigament of rents consiitutes an absolute assignment and not an
assignment For additional seeurity only,

It Lender gives notive of breach (o Bocrower: G sl rents received by Borrower shall be held by Borrewer as trustee lor
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (h) Lender shalt be entitled to colleet
and receive all of the rents of thie Property; and (¢) cach tenant of the Property shall pay all remts due and unpaid 1o Lender
or Lender's agem on Lender’s written demand 1o the tenant,

Bacrower has not executed any prior assigniment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter apon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or & judicially appoisted receiver may do so il any time there is a breach, Any application
of rents shall not cure or waive any defaudt or invelidate any other right or remedy of Lender. This assignmens of rents of
the Peoperty shall terminate when the debt secured by the Security Instrument is paid in fult.
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