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e THIS MbnTeAeE (*Securhy |nstmmani-) is given.on SEPTEMBER 20 o

19 :91.. The:Mortgagoris .~ - - . .é. s

 JAMFS:A. ROTH. . . _
DEANNALROT"MHUSBANDANDWIFF L S

it

whoseaddrassls 44.:." WFST RICHARDS AVENUE PE OAK FOREST e I['..LINOIS 60452

Arteng

" Borrawar") This éecurn; .ln*nrumem s glvan to -
T wmsmm:m A MORI‘GAGEL comml ' B cononm;o‘ CORPORA’I‘ION

which Is organlzed an exlstls{g ungarthe laws of 'I'HE S‘I'A‘I'L oF COLORADO,

and Whose atdress is' 14707 #ALY 'SECOND’ AVEm:rE‘
Gt e URORA, Cry.80011:

("Lender") Bcrrower owes Lendar the principa’ sitm.of: - o T Co
NINE‘I'Y 3 “_". : _ B HUNP&ED E‘ORTY SIX -KND 00/100

© - ). This debt is evldancad by. Borruwer S A )la daled tha same dats as this Sacurhy lnstrumen:
payments, with-tha h i debi, lf notpaid earller, due and payableon -OCTOBER. -1,- :

2021 acliriy ”f‘f'"nt ;écufes to Lender (s) f'aa rapayman: ‘af'the debt evidenced by the Nots, wiihIntérest, and all re:

nawals. exiensrons and modmcatlons ) (b) the paymenl of e.: :mar sums. wnh |nleresl aovanced under Par&graph L:) to protecg lhs se- '

cuerity of this Securhy lnstrumsnt ‘and {c) the parformance of Borrawar's covenanis and agraemants ‘wagder this Seclrity Instriment and
the Note:: For this purpose, Borrower doses.heraby ‘mortgage, gran! and convay to Lender, tha following describad propeny locatsd in

7o COOK™ : o chnty, minus oy
“'LOT 22" IN FIELD CREST PIRST ADD}TIOV A RESUB'JI‘ ISION OF mrs 8 fpo 12 INCLUSIVE

”,,INBLOCKé LOTSI.TO].SINCLUS!WEANDLO’I‘ZQ I I’XZKSAM)LO’I‘SITOS
'[NCLUQIVE. 1N BLOCK ll IN WILLOW;‘.CK ESTATES, BEIE\KJ A/ SUBDIVISION OF PART OF THE'.

SOUTHWEST 1/ AND PAR‘I‘ CF 'I'HE SOUTHEAST 1./4 NORTH OF THZ. INDIAN BOUNDARY LINE OF

SECTION 22 ;- TOWNSHIP' 367 HO! TRANGE 13 éAST OF THE T4IRY PRINCIPAL MERIDIAN,

ACCORDING : 'I‘OxPLAT OF SAID FIEI!.B{ CREST:. FIRST ADDITION REGISTERED 1IN THE OFFICE

OF THE:; REGISTRAR. OF - TITLES, OF COOK COUNTY, ILLINOIS, ON .JULY 27, 1961, AS
MER ‘1989751, "IN COOK COUNTY, ILLINOIS.

" rax 'm"-#za-zz-als—oa?

i hae s addross of . . . 4423 WEST RICHRRDS' AVENUE]

(Zip Geode)

' TOGETHER WITH all- tha improvementa now or horsafter erected on the propany. and all easernents. righza. appurtenances,
rents;-royaltlés, minaral; oil‘and gas rights-and pratits, water: rights and stock and ali fixtures now or hereafter a part ot the property. - - All:
raplacements ‘and ‘additions shall ‘also 'ba cove. ed by !his Sacunty Instrument. - All of the foregoing is' fsfarmd’ to in this - Securlly

instrument as'the "Propsity.”

) BORHOWER CGVENANTS that Borrower Is lawdully seized of the estate haraby convayad and has the right 1o mortgags,
grant and’ convey 1o ’ Propsny is unencumbered excap! for ancumbrances of recard. 'Borrower wanan?s and wili
defend generaﬂyl itf o 't Property aga s't all claims 'and ¢ damand , subject to any ericumbrances aof record.

1. Payrh t oi" rlncfﬁal, lﬂleras! and Lata Charge Bcrrower shall pay whan due the principal of, and lmeres! on, the dab1

ewdenced by tha Né}e and’ fate charges dua under lho Nole
‘ 9, Mc Iy i'n ) afTaxas, Jnsurance and ‘Other Charges. Bor;owar sha[! include in each manthly payment, togethsr

Pay
with the pnncnpal and interest ds’ Sat Tarth in"the Noie and anyrlata ‘charges! an instalimant of any (a) taxas and special asseséments”
lavled of to be lavied,against. the- Propany, {b) leasshold payrnuents or. gruund rents on the Property. and (c) premiums for insurance
requlredby Paragraphd . e . ) . . i

SrorEND el T b . . .- I S : ' : ’ : R
MROSO7/DMB:0 - FHAlilindst:gage . . U o S .\,PBDP.’!."?.‘."\




UNOFFICIAL COP Yesmewnsmoorn
. ) ; ‘2 ydeibeiad w peuojuew swi | J‘g‘qib pueR 8UBINS|
prezey ‘sa:ﬁe; jo juswAed Bmpmqup'ﬁueeg{a‘ Ul Uy sIyBy sJepue pue Auedold eys Jo enjea eyl joeicld o) géﬁfé::;:au S| I8ABIBUM
Aed pue cp Aeu: 1apusT uaq;"'(sfs&ﬁ'eﬁ\ae: JO SME| B0JOJUe O} 10 UDHBUWISPUOD o} *Asidniyueq u) ﬁugpaaam:{{aaﬁsgiqons) Apadoug
ey} w sjybys s, Jepus joeye Apueoiubls Aew ey Sulpeeoo.}d 268 B §] 90U} 10 ‘usINNSUy ANDBS SN U} peu@uc‘{;fg‘xg@wemﬁe pue
SIUBUBAGD JBLjo- AUB Wioped, o} sie).i0 g ydeibeied Aq peJinbe! siuswied ey} 10 swewded asey) exew o} suel...u'eu'n_cgl.ao’g i

: ‘sjuewAed esey; Bujauspine sidiscsl lepua ol ysiuin} Aidweold gays lemouog
1sanbal € tepue uodn 'Ausddid Byl Ul 1SBIBIY] S JBPUBT Joe)e Algsieapr pinom Aed ol einje) § uswied eyl pel sj‘-\ﬁ:‘i;’qm Alliue By
o1 Aj1oelip oy uc suoieB|qo BsSeyl-Aed ([BYS Jemoiiog -2 ydeiBried Ui pepnjau; jou 84e leiyl suofjsoduy) pue séﬁ!}‘:ﬁ:{s’aﬁmqo rediojunw
10 [euawuteaot B Aed |leys Jemoiog -Auedoid eyl Ul 81yGjY §,Jepue-| Jo UC{iSSiold pue Jemollod o) RolIBUD ‘9

: : “Bunm @‘gaﬁﬁ'a'tu-au;rb; sstube i
ippun ssejun peBlew aq Jou [jeys eyl vej pus pjoyeses| ey} 'Auedola e'1) of Bl 88| seinboe Jamaliog }| ‘esedy eyl jo suoisinoid eyl |
: yum Adioo [feUs Jemoilog 'pIoYesEe| B UO S} IUsWNilsul Alinoeg S| )| Foussds ediound e se Auedold ey jo fauednoso saemolog
-2 Bujuseouco suojjeessidel 'a) peuw Jou ing 'Buipniou) ‘eloN Ul Ag peouapiae UEO| SY) Yim uoiosLUCD uf (uopBILIojUE jelsBLY
Aue yum 19pueT] epiacid O} pelie; 10} JBPUST 01 SIUBLLISIPIS 10 UDHBWICU) eleINDTRY; 10 658} Aljeeleiy, oAb ‘sseso:d! uoeojddeusol
ey Bupnp Jemoliog §) ¥nejep Ul aq os(e {|eys Jemouog ‘Aledold peucpueqe o wesea ysns ealesaid pue 1weloid O uchos BigeUosEs!
e} ABw 19punt CIRBIEP Ul 5 UBD| BUY] JO pEUCPUBQE 1D JURDEA $) Auedoid ey i Auedosd sy) wedsu) Aew Jepusm “peidsoxe Jeel —i
puB Jeam B|qeUOsEe. 9l iouelep 0] Auadald eyl mojje Jo Auedold eyy eBueyo Aipuelsans Jo eEewep 'Aclisep O 81SEM |LLWOD Jou
[{BYS IBMOLICE 'SBOUBIBW 0 BUIBNUBIXd ALE-JO JBPUST AHIOU JRUS JBMOLOE JOIU02 §,18MOLI0YH PUCAEQ BIE LI[YM 1SIX8 580URISWND .
-0 Bupjenueixe ssejun 1o Iorouog 4o) diyspiey sApun esned |im juswelnber sy seuulieep Aimieioes By} ssejun ‘Aouednodo
JO elep oY) Jaye JBaA BUD =L B 10} BOUBP|SE! jedipupd s emouog sB Aledold By Adnaoo o) enupuos eys pue juswnasul Aginoeg”
SIy} JO UOHNaBXS By JelE E1eDuvIS UM eousp|se) Jedipupd slemoltog st Auedold eyl 8sn pus 'Ys|qelse. ‘Adnzoo jjeys Jemadiog
‘spjoyesee fuopecyddy ueo| it semoiiog {Asedoid jo Uopoeloid pue souBUBliijeyy ‘UoliBAleEBId ‘AouBdnoop g

- JeseyaINd eiy) o) 9sRd |[EYS €010 U] S6[0(jod BOURINSU].O} PUB UL IBMOLIOG jO 1S81EIU} PUE Bji "yBL e 'sseu .
-peigepu; syl seysnBuxe 1Ry Auedn wll O} B[ JO J8JSURI JBYI0 JO JUSWNNSU] AINDSS ST jO BINSO|D8.0} jO JUBAB BY) U| i

‘ojeeyl pejHiue £,e7e) Alue ay) o) pled By ([eUs lUewnaisy| ANoRS S|4l PUB @lON Bl J8pun SseLpPelqapy|
Bujpuesing jie Aed o) paljnbel Junowe Ue JBAC speenaId acuBINSU| 503X Auy . spewded yons jo junowe ey ebueys Jo ‘2. ydesBerey
U] ol pellgjel aie yajysm siuewded Agluow ey) § e p enp oyt sucdisod 1o pusixe jou |leys |edpund eyl ol speeocid BU) Jo UOH
-ojjdde Auy -Apedoid peBewsp sy jo Jredes Jo ucimnies eut 0} {q) Jo "lediound o uewkedsid O} uBY) PuR 'C ydeibeied uf Jopio o
’ u| pejdde sjunowe Juenbuyep Aue 0 JsJ|} lUsLINIISU] ALPTeg il PUB BION €U Jepun Sseupsiqapul ey o uogonpe!l eyl o (e} 184ye
‘vopdo 8)) je ‘7epue Aq pejidde eq Aew speescid eaurlrsul 81 Jo ped Aue so |y Anuiof sepueT ©) puB Jlemollog O] JO peelsul tapuen
o1 Aggeulp 850| yons 1aj wewded eyew ) peloesp pue PeZiTy e Aqeiey| 5 peLIBsuCS Auedwoo esuemMSU| YoBT “Jemoliog Aq Ancuioid
epiui jou jj sso) jo Jjooid exew ABW JepueT “IBW AQ BONOU BIEZGIUL] JBPUGT O @AB RUS 12MOLI0F 'SSO] JO 1UBAB B} 4

e - DR +sepue] ‘01 eigeIdense wis) U RUR YO JDAR) Uj BesNEls B)qeAed $S0) BpNIOUL [(BYS pUB JepueT Ag).
pley eq (Jeys sjemeuel Aue pue 58101j0d 8aUBRINSU| @yl “Jepueq] 4q passiride gajuedwon yim POLIED eq JIBYS BouRINEY] Iy "Aleleioes
au} Aq paJnbe: Juexe ey of spool} Aq ssof jsuiebe ‘pepeue Ajuenbesqis 2 acuelsixe U] MOU JBLIBUM ‘Auedold eui Lo siuewanoidul
je einsu; as|e jeys Jjemolntog ‘sesnbe; lepuet jeyl spoued syl o} pur S|l ) &) U] peuiEjUIRBW 8q |[BYS BOURINSU| SiY| "8durIinsu|
seanbes fepueT Yoiym Jo ‘8l Bujpnjou; ‘seppuebujiuco pus. ‘sejyenseo ‘uprezay Aue jsumbe ‘peate Anuenbesdns Jo 8suéisixs
w1 MoU iByleum ‘Auedord eyl Lo sleweacidw Jle einsu ([2ys 1BMoLIcg  ‘82JminNSU| PIBZBH J8YI0 PUB pOT)d ‘ald V¥

81N &Y} sepun enp sebieyo e)8} 8yl 0) 'qmg

: . ‘8joN 8yl jumdinuid By) Jo UojRZILOWE O} ‘Gpnog.
"o : ‘ o . {8104 8Y} 18pUN 8NP 1SE18JU} DL AL
: ‘pesinbes s 'swniwerd

<, ©OURINSU| PIBZRY 1BYIC PUE POO "Bl PUE ‘siue) punolf jo siuewed pjoysses| ‘sjuewssesst | :oeds ‘sexe; Aue o)-"puocse s
: - swmweid esuriniy, ebeBuow Alyivow ey jo pasisul
-« < Amesoesg By) £q ebieys Aiyjuow eyl of Jo Alejesoeg eul o) Jepuet Aq ped ag, oy wopweid sousinsy) efaBuow ey o) IBig
o 1sMojj0) Se Jepue Aq peljdde eq |feys g pue | sydesBeied sepun siuewded |y “siusww {ed /o uopesyddy ‘¢

dena,
) _ ‘(o) pue ‘(q) (e} srol o) sjusLRISY] e Jo)
Sulujele) eouejEg AUR Uum Pelpeso eq ||eys JUNnooSe s emollog *Jepue AQ uojisinbor sil 1o Auedold ey jo &8 Qunsoioelc) 2 o) Jopd
Aleleipetui] ‘Jemoliog o} spuny sseoxe AUE punjes Adwoid [leys Jepue pue ‘Aizlesces el ol Aed o} pajebiqo vuio=aq toU SBY lepuet
eyl wewieisy) wniwesd souensy; eBefpow Aus pue (o) pue tq) H{=).sWwaey Joj SlBW|[EIsU e 10y Bujurews eous By BUL YIM peupéu::
8q [BYS WNCOJR SJeMa1I0g JUeWInIiSU] Lnoag sy AG peInses Suwins ffe jo uswARd fjn; Y1 JupleT) O S1epuB). Jemallog Jf -

cd
(1:'3. _ eloN ey uo
o enp eour(Rq jedicuud Suipuelsing sy} JO Jueded JBY-BUO JU Y}jemi:eun 0} fenbs Junowe ue u) oq |leys ebieyo Ajyiuouws yoes ‘Areieioeg -
oy eyl Aq pleu sy Juewnasy) Aunoceg s|y i Jo-*Alelesoes eur ol enp st wnyweid sauernsyy sBefiiow jenuus |} oY BlEP ey O Joud
7 oW suo 1epueT Yum wniweld esuginsu e5eBliow [2nUUe |jn) 8y} BIZALIN3OE O} JUBPILNS JUNGWE U Ul 8q j2us wnfweid esurinsuy
shebuow sy juswijelsy] Ajyiuow yoex. "Aleleoes Byl Aq pley §) welinisy) Lunocag siy) ji wnjueid edueinsy) efebuow B Jo prRlsy|
ebieya Auitow e (i) 40, ‘Assiesces ou) OF:4opusT Aq pred eq. o} wnpuesd eoueinsuy ebellow |BNULE 6y} jO WewW||BIsu] U {1} :epnou
osfe |eys wawied Luywow yore ‘Arjerces eus.ol wniweid asueinsyy sGeBuow . Aed 1snus J8puen sy} YoM ) Jeeh Aue u) -esubiseap
Jay 1o siy o juswdoeasg ueq.y pue BuisnoH jo Aleeiveg eyl suesw JAmeeg, "uswnysu| AINoBS Sl Ul pesa Sy

S - . ) ‘ : . ‘anp e
seinoeq Wey B BIEP By} 83069 JO.UC Aoueisyep ey) dn exew o} Alessedeu Junowe Aue Jepuet 0| Aed (Us 10maLI0g UBY) 'BNP USYM,
wey eyt Aed o Weldynsuy st () 4o '(g) (&) wey io0f Jemoucy Aq apew suiowAed suw) Jo [2101 8y} f| “JBMmaliog Jo uopdo By} & ‘Jemoliog.
Aq swewied juenbesgns qi,',‘slzluemﬁed‘pamw|1sar 8Yl JO YIXIS-aU0 JBA0 S5BOXE oyl I|pelo Ja siuewdhed pejew|ise 8y} jJO YixIs-euo
16A0 S580X8 BU} PUNS) JBULS |BUS 1OPUST UBYL ‘WUSLING BIB 8joN By} UC SjuswABd ) pue ‘onp usyMm Sway yons Aed o} psJnbel
sjuewded jo JUNOWE pBIBW|ISS BY} Yixis-8uo uEL] a1o0u Aq speeoxs ‘SWeY yons jo sejep anp eyl a1 Joud sepuen) o} eigefed swisy
yons Joj sjuewAed Ayuow sininj eyl Yum seyiebol (a) pue '(q) (e} swiey 1o} 1epuer] Aq ploy sjuewded jo (2101 eyy el AUE B |

L

quenbujep Bwodeq Aeyi s1o5eq (o) pur ‘(q) ‘(g suiel Led A1 15nil Ul PBIDBIIOS SIUNOWE Byl IOy jiBYs JepusT uenb
-Upep BwCoBg PiNoM We) ue eiojeq Yivow eud Bulpue pojied B UM JepuUeT A pelBINLNDOR 8 ([BUS Wel Yoes 1o} wnotue jenuue’
[N} 841 “BIUNCWE POBLINSe By} JO YIXIS-BUO UBY) SJOW JOU jO 8oUB[Eg [BUCH|PPE UR UIBJUIBUE O] JUBIDIHNS wnowe ue snid 'lepus”
Aq pereusnise A|gruosea! 5e ‘siunclle (EOULE BY) JO Uijlem]-aua jenbe jleys (o) pus *{q) {e) swey Joj wew|jeisty AlYUoOW Yyoe]




L UNOFFICIAL CORY .\ e,

251/203B LOAN # 000 48(0095)

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH day of SEPTEMBER ,
19 91 ,andis !ncorpcrated into and shall be deemed 1o amend and suppiemeant the Mortgage‘ Deed of Trust or
Sacurity Deed ("Security Instrument”) of the same date given by the undsrsigned ("Borrower”) to secure Borrower's Note
("Note™ o
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(the "Lender") of the same date and covering the Propery described in the Security Instrument and located at:

4423 WEST RICHARDS AVENUE , OAK FOREST , ILLINOIS 60452

(Property Addressj

THE NOTE CONTAINQS'PFIOVIS_IONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NC(F LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE M2 XVAUM RATE THE BORROWER MUST PAY.

ADDlT!ONAL COVENANTS. in addition to the covenants and agreements made In the Security Instrument, Bor-
rower and Lender further'covenant and ac:ez as foflows:

INTEREST RATE AND MONTHLY‘PAYMEMT CHANGES

(A) Change Date
The interest rate may change on the first day o1 TANUARY | 1893, and on that day of each succeeding year.

“Change Date" means each date on which the interest rate could change

{B) The index
Beginning wilh the first Change Date, the interest rale i "he based on an index. "Index" means the weekly

average yield on United Slates Treasury Securitias adjusted to a cons it malurily of ohe year, as made availabie by the
Federal Reserve Board. "Current Index™ means the most recent Inde’” figure avallable 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender wiil use as.2 new Index any index prescribed by the
Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice ¢f the new [ndex.

{C) Calculation ot interest Rate Changes
Before each Change Date, Lender will calculate a new Interest rate by adeing’a margin of TWC AND 000/1000

percentage points { 2.006) to the Current Index and rounding the sum to the nearest >ne-eighth of one percentage point
(0.125%}). Subject to 1he fimfts stated in Paragraph 5{D) of this Note, this rounded amount will be the new interest rale
until the next Change Date.

{D) \LImis on Interest Rate Chatiges .
The interest rate will never increase or decrease by more than one percenlage poini £4.0%) on any single

Change Date. The interest rate will never be more than five parcentage poinis (5.0%) higher or jower than the initiat
interest rate stated in Paragraph 2 of this Note.

(E) Ca!culauon of Payment Change
If the interest rate changes on a Change Dale, Lender will calculate the amount of monthly payment of principal

and inlerest which would be necessary to repay the unpald principal balance in full at the malurity dale af the new interest
rate ihrough substantialflly equal payments. In making such .calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date it there had been no default in payment on the Note, reduced by the amount of
any prepayments {o princ;pal ‘The resuft of this calculation will be the amount of the new monthly payment of prmcupaf

and interest.

{F) Notlce of Changes
Lender will give notice to Borrower of any change in the interest rate and montly payment amount. The notice

mus! be given at least 25 days before the new monthlyu payment amount is due, and musi et forth () the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv} the new interas! rate, {v) the new monthly payment amouny, {vi)
the Current Index and the date: it was published, {vii) tha method of calculating the changs in monthly payment amount,
and (viii) any other information which may be required by law from time to time.

MRO50I/DME:91 - FHA Adjustable Rate Rider Page 10t2
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(G) Effective Date ouaN O F F I C IAL CO PY !, .

A new interest rate calcufated in accardance with Paragraphs 5(C) and 5(D) of this Nole witl become aifective
on the Change Date. Borrower shall make a paymen! in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given BGorrwoer the notice of changes required by Paragraph 5{F) of this
Note. Berrower shall have no obligation to pay any increase in the monthly payment amount caiculaled in accordance
with Paragraph 5({E) of this Nole for any payment date occurring less than 25 days alter Lender has given the required
notice. If the monthly payment amount calculated in accordance with Paragraph 5(E} of this Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly paymenl amounis exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i} demand the relurn to
Borrower of any excess payment, with interest thereon at he Nole rale (a rate eguat to the interest rate which should
have been siated in a limely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal, Lender's obligation {o return any excess payment with interest on demand is not
assignable even if this Note is otherwise assighed belore the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants eontalned in this Adjustable Rate Rider.

Siria A [T

JAMES A, Borrowsr

-?/ @bﬂfﬂ/ﬂ& ‘7{, E W\ (Saal)'

DEANNA L. ROTH Borrower

(Seal)
Borrower

(Seal)-.
Borrowar

MRAOSC3/DME:81 - FHA Adjustablo fate Rider Page 20t
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JAny,amounts disbursed by af7 M GMTioNa orrower and be secured by this
SGcmhy Instrument, These am 8re Q15 ﬁ otg rate, and at the option of Lender,
shall be immedlately dus and payable.

7. Condemnetion. : The proceeds cf any award or. c!a.im for damages, direct or consequential, in connection with any
condemnation or. other1ak!ng of any part of the Proparty, or for.conveyance | in place of condemnation, are hersby assigned and shall be
paid to Lender 1o the extent cf the 1ull amount of the Indebtednass that remains unpaid under the Note and this Security Instrumant.
Lsnder shali apply such proceeds te the reduction of the indebtedness-under the Note and this Security Instrument, first 10 any
delinquent.amourts applied in the order provided in Paragraph 3, and thén to preépaymaent of prinéipal, Any épplication.of.the procaeds
1o the principal shall not extend or posipone the due date of the monthly payments, which are refetred 1o in Paragraph 2, or change the
amount of such payments. - Any excess proceeds over an amount required to pay ali outstanding indebtedness under the Nota and this
Securly Instrument shall be paid 1o the entity legally entitied thereto.

8 Feas. Lender may coliact fees’ and charges authorized by the Sacratary:

"(a) Dsfault. Lander may, sxcept as limited by regutations issuad by the Secretary in the cass of paymant delaults, raquire
immadiate payment in full of all sums securad by this Security Instrument if:
(i Borrower defaults by faliing 1o pay In full any monthly payment required by this Security Instrumaent prior ta or on
the due date of the next manthly paymept, or... ..
ey (i) Borrower, defaults’ by tailing, for a perlod ol thirty days 10 parform any othar obilgatn:ns contalned in this Security
Instrument. L
(b) Sale ‘Vithout Credlt Approval Lender shall, # permilted by appl[cabls law and with the prior approva} of the
Sacretely.re quire immediate payment in full of all sums secured by this Security Instrument if:
(i) All o7’ cant of the Property, or a bensficial intarest in & trust owning all or part of the Property, is sokl or otherwise
transterr.d tother than by devise or descant) by the Borrower, and
(il) The Propany is ‘not occupied ‘oy tha by the purchaser or grantea as his or her principal residence, or the purchase.
or grantes acse s ceeupy the Property, but his or her credit has not been approved in accordance with the require-
ments of the Sceiatary.
{c) No Walver. |f circums.ances occur that would parmit Lender to require.immediate payment in full, but Lender does nol
require such payments, e 1dzr does not waive its rights with respect to subsequent events.
(d) Regulations of HUL Secretary. In many cireumstances reguiations issued by the Secretary will limit Lender's rights,
in the case of payment defaul's, /o,;oquire immediate payment- in full and foreciose if not paid. This. Security Instrument
doas not authorize acceleration o) 1oreolosute if not permitted by regulations of the Secrstary.
{¢) Mortgage Not Insured. Borrov ar ajress that should this Secumy instrumant and the nota secured thersby not be
aligible for Insurance under the National Housing Act.w!thin SIXTY DAYS from the date hereof, Lender may, at its option
and notwithstanding anything in Paragraph 8, require lr. madiate payment in full ‘of all sums secured by this Security [nstrument. A
wrhttan statement of any authorized agent of the Secretaly dalzd subsequentta . SIXTY DAYS  from the date hereof, daclining to
insure this Security Instrument and the note secured thereky whall be desmed conclusive prou! of such lneltglbllhy No(wﬁhsianding
the foregoing, this option may not be exercised by Lendsr when tha naval!ablhty of insirance is sclely due to'Lendai’s fallure to remit a
mortgage insurance pramium 1o the Secretary.
. 10.. Reinstatement., Borrower: has; a; .right .to be reinstatef I Lender, has required Immediate payment in {ull because of
Borrnwar’sdallure to pay -an-amount dus undar tha: Note or. this. Security/tnstrument.. . This: right applies.even_after. foreclosure, procesd-
ings are instlitted, To reinstate the Security Instrument, Borrower shaltisnssrina lump sum all amounts rsqulrod to bring Borrower's
account:currant includingy to the extent they are obligations of Borrower undar .nis Security Instrument, foreclosure costs and reason-
able and customary atiornsys’ fees and expenses properly associated with ‘he foreciosure groceading. Upon reinstatement by
Borrower,-this :Sécurity!‘Instrument and tha cbiigallons ‘that It secures shall:reimain ip-affect as 1 Lendar had riot: ‘requlfed immédiate
payment in full. However, Lander is not required to sermlit reinstatemant if: (I} Lendsr ha: accepted relnstatement aftar the commarncs-
mant of foraclosure procaedlngs within two years immediately preceding the communcrinent ol & current foraciosure procaading, (i)
relnstatement will preclude forgclosure-on: diffamnl gruunds in the future, or (Iil) relnstamr wn: wifl adversely affact.the prior!ty of 2he lisn
craated by this Security Instrument.- R oo
411, Borrowar No! Raleanad; Forbearance By Lender Not'a Walvar Extension of tha time of payment of mndifu:atlon of
amoriization of the stims’ séciirad by this Seedtity’ Instrumem granted by 'Lendar to any 'successa In interest of Borrower shall not
operate tc ralease the lability'ot the onghal Borrowar or' Borrower's succassar In interast. Lendei sha!'-~ot be required to commence
agalnst any! stccésser in jnterest or refuse to’ extend tims for payment-or otherwise riodif/ amortization of the sums
‘securad by 1Hfs’ Securhy Instrimenit oy i’a‘asdn' bf'é ¥ demiand made by thd ofiginal Borrower or Borroweéi's “urkessors In interest. Any
1crbearance by Lander in exsrcising any” right of ¥ edy sHaIl not be awaiver e’r or precl'ude the exerclse'c:vp .y igh! or rsmady )

12 S cessorsandA g

Friticed T

{ lnstrumanl only to mé gaga grant and convay tha : Bnrrcwers Env )
’,(b) is not personally obhgated to pay the sums secured b 1his Security Inslrument.
er may agrae to axtend modify. Iorbaar of make any accommodations wulh regard to

PR

' 13 Noticss. Any,nolicato BorrOWer pmhded tor In 1his Securily Inslrumant shall be guven by de!waring h or by mallIng il by
flrst class mall unless applicabl it w‘raqulrss use of. anothar melhod .The notice. shall be directad.to the Property Address or any:, other
address Bnrrowar .dasignates by notice to, Lender. ANy | natice to Lender shall ba. .given by first class mail 1o Lender's addrass stated
hereln, of; any othar addrass Lander daslgnates by.notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been g}ven 1o Bormwarior Lsnder when given as provided In this paragraph. . :
s i 14, :Governing:Law; Saverabllity. :This- :Security Instrument .shail be' govemad by: Federal law and 1ha Iaw of the ]urlsdlcﬂon
in which ﬁ'ne Proparty is:located::: In tha:evant that any-provision or clause of this Security Instrument or the: Note.¢onflicts with-applica-
‘ble.|law,..such.conflict:shallinat affect other provisions.of this Securily instrumsnt or the Note which can be given effect wuthout the
nfhcﬁng provision:--Tothis end'tha provisions of.this Security: Instrument and the Note are declared to be severable. -

- 18] Borrowor s Copy Bcrrowar shail be given onelconformed oopy of this Secumy lnstrumam._ '
, 16 ,A gnm o » ; '
'Property Borm Wor aulharizes’,

SOQniye

L srs a
Propeny to pay lhe rams ‘'L endér or Lenders agams " However,

le; venues an bx d re 'the
prior ‘to Lencjer s notice 16 Borrowar ot Borrowsr & beach of & any .
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