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- Equity Credit Line Mortgage

. THISEQUITY CREDITLINEMORTOAGE imadeihly ~ L1ED dyat September, 1991 e iheMorigigor,

" Alan R. Orzchel and Nora M., Orschel, his wife _ (hersin, “Morigagor™), and
the Morigage, The Notthe: o Trust Company, an litinola banking corporation, with lis maln lunklal office a1 50 South La Salle Street; CMﬁllﬂ. llllaoh 60875
*(lmiu. "Moﬂmee")

"WHEREAS, Morigsgor hawnirred inln The Nurthem Trusi Compuny Exquity Credit Line Agreemcnl {he "“Agreement”) dated September
| 11, 99 1 pumllral to'wh h Morigagor may from fime Lo time bareow from Morigagee nsiounis nol to exceed the aggregate culstanding principal
1 balunce of ? 0!8 (the "Maximum Credit Amount™, plua Inforest thervon, which intereat is payable at the raie and &) the times
O | provided for Inthe Alreemcm. | amouris borrawed under the Agtecment phis intereat thereon are due and payableon Rugust 15, 1996
ﬁ x + oF such Inter dale as Mortgagee sr-' agree, bul In no event mote than 20 years nfler tho dave of this Morigage:

.

OTE msmm o1y

NOW, THEREFORE, toaecure to Moeigages tire zapayment of the Maximum Credit Amount, withinteres! thereon, pursuant ta the Agreement, the prymen)
of altaums, with interest thereon, advanced inaccordance he-ewith to protect the securityof this Morigage, and the performance of the covenanisand agrecmentaof

Morigagor herein contsined, Mortgagor does hereby mortpags, grant, warmanl, and convey 10 Morigagee the gropuﬂy loeated in the County of

Cook

Wilmette, IL 60091

, State of 1llincis, which hat the sireet addrea of

10 Laurel
(herein ""Propesty Address'), legaily described as!

EAST 40 FEET OF LOT 14 AND ALL OF Lﬁ'l‘ 15 AND WEST 10 FEET OF LOT 16 IN
BLOCK 21 IN LAKE SHORE ADPITION TC WILMETTE, A SUBDIVISION OF THE
SOUTHEASTERLY 160 ACRES NORTH SECTION OF QUILMETTE RESERVATION; TOWNSHIP
42 NORTH, RANGE'13, EAST OF THE THIRD (PRINCIPAL MERIDIAN; IN COOK ~

'COUNTY, ILLINOIS.

Permanent Indes Number 05-34-222-013

TOGETHER withall the improveaients now or hereafier erecied on the property, snd all casements, Faht), sppuirienances, tents, royalties, minersl, oll andgas
vightsand peofits, water, water righty, and waler stock, and all fixtures now or heroafiey attached to the proper'y eoiered by this Mortgage; and all of the foregoing,
vogether with said property (or lln Jeasehold eatate If this Moctgage ia on o {easehold) are heroin referred lo'ajing “Pmpuny"

covenanls lh.ll Mortgagor is lawfully ssiied of the esiate hersby conveyed and has the right fo morip=ge, grant, and convey the Pmpurv m!ilm :
.  will warrant.and defend:generally the: tale lo.the Property against all clatms and demands, subjecd 10 any  noriy yges, declarations, emements, or
reatrictions itsted in a schedule of exceptions 1o coverage in any title insurance policy insuring Mortgagee's interesl in his Tao gy,

COVENANTS, Mortgagor covenanis and ageees &y followa:

1. Paymant of Principa) and Inierest, Mortgagor shall promptly pay when
due the principal of and interest on 1he indebtedncas incurred purwvant 1o the
Agreemen), together with any fees ani chargea provided in the Agreemeni.

2. Application of Payments, Unlessapplicable law provides otherwise, all
paymcnia received by Mortgages undet the Agreement and parsgraph 1 hereo!
shall be applied by Morigagee fiit in payment of amounts payable to Moriga
gee by Mortgagor under this Morigage, then to interest, foes, and chirges
payable pursuan! 1o the Agreement, then o the principal amounia cutatanding
undler the Agreement,

1T Morigagor has pald any precomputed Ginancy etuarge, upon Mongagor's

payment of the entire outstanding prinelpal balance and termisation of the

Baquity Credit Line, Mortgagor shall be cotitled to a refund of the ueamed
portion of such prepaid finance charge in an amount no) less Lban the smoua!
that woukd be cakculated by (he actuarial methid, provided that Morigagor -
thall pot be entitled 10 any refund of less than $1.00, For the pusposes of this
paragraph the term “actuarisl method" shatl mean ibe method of allocating
payments oade on & debt between the ounanding balance of the obligation
andd (he precompuied finaice chnige pursuant to which a payment is applied
first to the accrued precompited finance charge and any remainder i sub-
mm.mmamhmwummummum

This document prepared by:

ROSE A. BLLIS, ESQ.

THE NORTHERN TRUST COMPANY

. $05, La Salle Sireel.
Chicago, llinoks 60875
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menls, and other charges, fines, and impositions atiributable to the Property
that may aitain a priority over this Mortgage, leasehold payments o

rents, if any, and all payments due under any mortgage disciosed by the title
inmrance policy uring Morigagee's inferest In the Property (the “Firm
Morigage"}, if any. Upon Morigagee's requesl, Morigagor shall prompily
fumish to Morigagee receipis evidencing paymenis of amounts due under thia
paragraph. Morigagor ahall prompity diacharge any lien that has priority over
this Morigage, cxoept the llen of the First Morigage; provided, that Mortgagor
shall notbe required so discharge any such lien so fong s Mortgagor shall agree
in writing 10 the payment of the obligation secured by such llen in & manner
accepiable 10 Morigagee, o shall in good alth contest such llen by, or defend
enforcement of such lien in, legal proceedings thas npesate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4, Mazard Insurance. Mortgagor shall keep the improvements now exist-
ing or hereafter erected on the Property insured againsi loms by fire, hazards
includked withla the term “exiended covernge”, and such other hazards m
Mortgagee may require anddir. suchamounty amd forsuch periods as Morigages
may reguice; provided, 1ha Mortgagee shall not require 1hat the amcuni of
wuch covernge eaceed thal amoy.is of coverage requlred 1o pay the lota) amount
secured by this Mortgage, taking, prior liens and co-insurance info necount,

- The insurance carrier providie the incitrance shiall bo chosen by Morige:
gor andd approved by Morigages (whic's ir provel shall not be unreasonably

“withheld). All premiums on inaurance polic 48>l be pald In & timely manner,

Al insurance policies and renewals thereof shril he in form acceptoble to
Morigagee and shall Include s siandnrd mortgage clause in favor of and in form
accepiable to Mortgagee, Mortgagor shalt prompily qurr sk ‘o Mortgageo all
tenewal nmt.ccs andall recelpla for pald premiuing, Inthe2ventof loss, Mortga:
2+ anallgive prompt notice to the insurance carrier and Moripagee, Morigagee
iy make proof of los if not made prompily by Motigagor.

Unless Morigagee and Mortgagor otherwise agree in writing, irautwnce
proceeds thall be apphied io rettomtion or Tepalr of the Property daripzed,
peovided such reatoralion of repairis economically feasiblo and 1he securlt) of
1" 1his Mortgage is not thercby impaired. I such restoration or repair is nol

© . economicalty feaslble or if the securlty of this Movigage woull b Impalred, the

" ‘_f insurance proceeds shall bo applicd 10 the sums secured by this Mot Igage, with
- thecxcess, [ any, pald 1o Morigagor. 1! the Property is abandoned by Mortgn-
" gororif Mortgagor fails to respond to Morigagee wiiltin 30 duys from the date

nelice b malled by Mortgagee 1o Morigagor, that (he insurancocarrier offers to

= sotthe & clalm for insurance benefily Mongagee i suthorized to collect and
“apply tbe insurance proceeds at Morigagee's option elther to realoration ur

3596391

repalr of the Property or to the sums secured by this Marigage,

Unbzis Morigagea and Mortgagor otherwise agree in writlng, any such
application of proceeds to principalshall not extend o postpone the due dale of
tha pryments due under the Agreement or change the amouni of such pay
ments. Ifunder paragraph 19 hereof, the Property lyacquired by Mortgages, ali
right, title, and interest of Mortgagor inand toany insurance policles and inand
10 the proceeds thereof resulting from damage 1o the Froperty prior to the sale
or acquisition ahall pass 1o Morigagee 10 the extent of the sume securesd by this
Mortgage immediately prior tn such sle or acquisition.

% Pressrvation and Maintenance of Property; Lenseholds; Condo-
miniums; Plauned Uslt Developments. Morigagor ahall keep the Prop-
arty in good repair and shall not commiy waste or permit bmpalrment or

- dolrioration of the Property andahnll comply with the provisions of any lease i

thie Mortgage la on a leaschold. If this Morigage is on a unit in a condominium
or a planned unit development, Morigagor shall perform all of Morigagor's
obligations under the declaration or covenanta crealing or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents, If a
condominium or planned unil developmen! rider Is executed by Morigagor and
recorded topether with this Morigage, the covenanis and agreements of such
rider shall be incocporated inlo and shall amend and supplement the covenanis
and agreements of thia Morigage as if the rider were a part hereol,

6. Protection of Mortgages's Security, If Morigagor bills to perform
the covenants axd agreements conlained in this Morigage, or if any action or
peoceeding is commenced that materially affects Morigagee's Interest in the
Property, including, but ot linslted Yo, a1y proceeding by or on behalf of a prior
morigagee, eminent domaln, insolvency, code enforcement, or arrangements
or involving & bankrupl or decedent, Morigagee, at Moripagee's
option, upon nolice to Mortgagor; may make such appearances, disburse such
wina and fake such action as 18 necessary 10 profect Mottgagee's interest,

entry upon the Property to make repain.

Any smounts dishursed by Morigagee pursuant lo this paragraph 6, with
interest thercon, shall become addillonal Indebledness of Morigagor secured
by this Mortgage. Unlexs Mortgagor and Mortgages agree to other 1erm of
payment, such amounts shall be paynble vpon Mortgagee's demand and shall
bear Iniereat (rom thie date of disbursement at the rme prysble from time 1o
time on outstanding principal under the Agreement, Noihing contained in this
paragraph 6 shall require Morlgagee 1o incur sny expense or take any aclion
hereunder,

7. Inspection, Mortgages maymakeorcauso to bomnde ressonable entrics
upon snd inspections of the Property, provided that Mortgagee shall give
Morlgagor notlce prior fo any such inspection specifying remsonable cause
therefor related to Morigageo's intereal In the Property.

8, Condemnation. The proceeds of any award or ciait for damages, direct
of consequentinl, In connection with any.condemmation or other taking of the
Property, or part thereof, or for conveyance in liev of condermnation, are
hereby assigned and shall ba paid to Mortgagee. Inthe eventof s tolnl taking of
the Property, the proceeds shall be applied 1o tho sums sceured by this Moni-
gage, with the cxceas, [f nny, paid 10 Mortgagor, In the event of parilal taking of
the Property, that frnclion of the proceeds of the nwasd with n numerntor equal
10 the tolal of Loans and other smountssecured Immediately before tho inking,
and a denominator equal 1o the value of the Froperty immediately bofore the
taking, shall be applicd to the sums secured by this Morigage, and the cxcess
paid to Morigagor.

Ifthe Proporty lsabandoned by Mortgagor, ot i, after notfce by Morigagee
10 Mortgagor that the condemnor has offered to make an awnrd or seitle nclaim
for damages, Mortgagor falls 1o respond to Morigagee within 30 days after the
dato such notice ls malled, Mortgagee Is av(harized 1o collect and npply the
procecds, At Morigagee's optlon, elther 1o reatoration or repair of the property
or to the sums securcd by this Morigage,

Unless Morigagee and Morigagor otherwise ngree in writing, any sich
spphcationol proceeds to principal shall not exiend or posipone (e due date of
110 amouni due uikler the Agreonien! or change the amount of such payments.

0./ Mortgagor Not Released, No exicmilon of the time for payment or
mo-tfizatton of any other term of the Agreement or this Mortgage granied by
Mortgager t~ any succenor In Inlereat of the Morigagor shall epernte to
releass, in/ny aanner, the liabilisy of the orlginat Monigsgor amd Morigagor's
succeson i iereat. Morigngee shall not be required 10 commeniee proceed-
inge againat such ¢ iccen or ar refuse to oxtond time for payment or otherwise
madify by remon o puy demand made by the originel Merigagor and
Morigagor's successois | [nteresd,

10, Forehearunce by Murizazee Not a Waiver, Any forebeamnce by
Mortgagee in exercising any righ 1 of ramedy under the Agreement, hereunder,
or otheiwise afforded by applicablc: Inw, shall not be awalver of or preclude the
exerclse of any wich right or remedy, T« pocurement of Insurance or the
payment of taxes or other Hens or charges by M.ortsagee shall tiot bo a waiver of
Mortgagee's right 1o acceleraie the maturity o dy ndeblednessecured by this
Mortgage.

11, Successors anil Assigns Bownd; Jolnt ard Severnl Linbillty;
Captions, 'The cavenants and agreements herein cosiained shall kind, and
the rights hereunder shail Inure 1o, the respective succemors and amsigns of
Mortgagee and Morigagor, subject to the provislons of paragraph 16 hereof,
All covennnts nnd ageements of Mortgagor shall be joint and severa). The cap-
tions und headings of the paragraphe of this Morigage are for convenlence only
ancd are 1ot 10 be used fo lnterpret or define the provisions hereol,

12, Legislation Affecting Mortgages's Rights, Ifenactment or expirstlon
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to Ha terms, Mortpegee, at its option,
may require immediate payment n full of all sums secured by this Morigage and
may invoke any remedien permitied by paragraph 19,

13, Notlce, Except forany notice required under applicable law (o be given in
another manner, (n} any notice (o Morigagor provided for in this Morigage shall
be given by malilng such notice by certified mall addressed 1o Mortgagor ai the
Proporty Address or at such other addresa sa Morigagor may designate by
notice to Morigageo as provided hereln, and (b) any notice I Mortgagee shall
be given by certified mall, return receipt requesied, lo Mortgsges's addres
slated herein or (o such ollr sddress s Morigages may designate by notice to
Morigagor as provided herein. Any notice provided for I this Morigage shall
be deemed to have been given to Morigagor or Mortgagee when given [n the
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manner deduuled berein. 14, Goveming Law; Severability. This Morigage
shall be governed by the lawa of lilinols. Io the event that any provision orclawe
of this Morigage o the Agreement conflicta with applicable Iaw, such conflict
shall pot affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provition, and 1o this end the provisions
of this Mortgage and the Agreement are declared 1o be severable; provided that
Morigagee may exercise i1s termination option provided In paragraph 12in the
event of changes in law alier the date of this Morigage,

15, Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereof,

16. Transfer of the Property; Assumption, To the extent permilied by
Iaw, if all of any pert of the Property or an interes! thereln, including without
limiiation any part of any beneficial intercst in any trust helding title 10 the
Property, ks sold or translerred by Morigsgor without Morigogee's prior writien
consent, Morigagee may, st Motigngee'soplion, declare all the sums secured by
this Morigage to be immeCiatuly due and payable.

17. Revolving Credit Loaa, n's Mortgage bs given 1o secure a revolving
credit loan unicss snd unlll suci;-2or:-iy converted 10 an insistiment loni (as
provided in the Agreement), and 'l «2euee pot oty presently exdsling indeby-

edness under the Agreement but siso w2 »dvances, wheilier such advances
are obligatory or to be made 31 ihie optiorof }.origagee, or ollicrwisc, as are
made within 20 years from the date hereof, 16 1h s2mne extent asif such [uture
advances were made o the dale of the exectnon of this Morigage, slthough
there may be no sdvance made 11 the time of execulior of Jisls Mot (gage and
alihough there mny be no indebiedncas secured hereby catstanding al the time
oy is made. The Ben of this Morigage shall be valid 101 i indebted-
.m sequred hereby, including future advances, from the time-of i filing for
"recard In the recorder'sor registrar's office of the county in which thy Peaperty
is located. ‘The total amouni of indebledness secured hereby may incre.sr or
decrease froms time 1o time, but the tota) unpaid principal balance of ind<g ca-

nem secured hereby (including disbursements that Mongagee may mnke under
this Morigage, the Agreement, or any other document with respect thereto) al
any one time ouisianding shall not exceed the Maximum Credit Amount, plus
Interest tbereon, snd any dishursements nsade for payment of taxes, specisl
asveasments, or insurance on the Property and interes! on such disbursements
(it such indebiedness heing hereinafler referred 1o as the msximum amount
secured hereby). 'This Morigage shall be valid and have priority 10 the extent of
{he maximum amount sccured hereby over ail subsequent liens and encum-
ﬂrnnm. mcludmg statulory liens, excepting solely taxes and asscesmen s levied
on | fhe Property given priority by iaw,
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State of Illinois

County of Cook

L Theress M, Hadamik
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19. Accelerstion; Rem. 398, Upon Morigagos'sireach of amy covenant or
agreement of Mortgagor in this Morigage, including the cavenants 10 pay when
due any sums tocured by this Morigage, or the occurrence of an Event of
Defaultunder -it Agreement, which Eventsof Default are incorposated herein
by this reference a5 though st forth in full Yerein, Mongagee, #1 Mongagee's
uption, may declare all of the sumssecured by this Mortgage 1o be immedintely
due and payabie without further demand, may terminate she availsbility of
loans under the Agreement, and may foreclose this Morigrge by judicial pro-
ceeding: provided that Mortgagee shall nutify Morigagor at least 30 days before
intituting any action leading 1o repossession or foreclosure (excepl in the case
of Mortgagor's abandonment of the Property or other extreane circumsiances),
Morigag == shall be entitled fo collect in xuch proceeding all expenses of foreclo-
sure, including, but not limited 1o, reasatable allomeys’ fees, and costs of
documentary evidence, abstracts, and litle reports,

Al reraedies provided in thix Morigage are distinet and cumulative 1o any
other right or remedy under this Moriguage, the Agreement, or afforded by law
or equity, and may bt exercised concurtently, independenily, or supcessively,

20, Assignment of Rents; Appointment of Recciver; Morlgagee in
Possession. As additions! security bercunder, Morgagor hereby mgm v
Morigagec the rents of the Property, provided that Morsgagor shall, prior 1o
aceeleration undey paragraph 19 hereof or sbandonment of the Property, have
the right to coliecs and retain such reais as they breome due and payable.

Upon acceleration under pasagraph 19 hereal or abandonment of the
Property, and ai any time prior (o judicial sale, Morigagee, in person, by agenl,
or by judicially sppointed receiver, shalt be entitled 1o cnter upon, take posses-
sion of and manage the Property and 10 collect the renis of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first to payment of the cosis of management of the Property and
coilection of rents including, but rot fimited te receiver's fees, premivms on
receiver's bonds, and remonable stiorneys' fees, and then (o the sums secured
by this Morigage. Morigagee and the receiver shall be liahle \o account only for
thosc rents actually reccived.

21, Release, Upon payment in full of all amounts secured by this Morigage
and fermination of the Agreement, Morigagee shall releave this Morigage
withoutcharge 1o Morigagor. Morigagee shiall pay alfcosts of recordation of the
relaawe, if any.

2. Veaiverof Homestead, To the extens permitied by law, Mongagor
hereby reicares and waives nll rights under and by virtue of the homesiead
exemption:-wews of {'inoir.

IN WITNESS Wi(7"REOF, Mr.x:gywd this Morigage.

Moﬂppr Alan R, O!.‘h.cl‘l"_‘.'l

[\
X le* msiut'
Mortgagor Nora M, Orschel

TECREEEY

.4 Notary Public in and for said county and staie, do hereby cortity

that __U.n.n_R__.ofﬁ%e.eJ_and_nam_M._nmbe
acknowledged that signed and delivered the sad instrument as

purposes thereln sel forth,
16th

1, his wife

appeared before me this day in person, and

their free and volantary act, for the uses and

Given under my hend and official ml lhu dnz
My commission expires

of Septephe 1931 :

Mail To: The Northem Trust Com,
Aln: B L. KRAUSS B-A

50 South LaSaile Street
Chicago,
IMinola 60675

008 (1 100y

o] POTA 1 §
THERESA M. HI‘\DAMIK
Notary Public, State of {litnois
My Commission [xpires April 8, 1992




