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HOME EQUITY CREDIT LINE MORTGAGE * - 203 7

BACHELOR AND PER B. OHRSTROM, MARRIED TO LIV OHRSTROM ¢Mortgagor’) and AMERICAN NATIONAL
BANK OF ARLINGTON HEIGHTS, On¢ North Duaton Avenue, Arlington Heights, lilinois (‘Mortgagee').

e
% THIS MORTGAGE ('Morigage') is made as of the 12th day of Augus, 1991, between  TOM OHRSTROM , A

ARTICLE L _
DEFINITIONS
1. Definitions. As uscd herein, the following terma shall have the following mcanings, applicable equally to the singular and plural
forms of cach tcrm:

(a) Agrecment: The Agreement und Disclosure for Home Equity Credit Line by and betwecn Mortgagor and Mortgagee,
bearing cven date herewith. The Agreement provides for a floating rate, open-end credit line pursuant to which Morigagee makes
Loans, as defined in rhe Agreement, up to the Credit Limit and Mortgagor repays Mortgagec along with monthly finance charges

§ due, if any.

! (b) Credit Lim’s: The Credit Limit, as specified In the Agreement Is $25,000.00.

W $ (<) First Mortgage:fic morigage against the Land dated JULY 5, 1988 and recorded in the office of the Registrar of
Cook County of Cook County. as Pccument Number 3721759T,

(d) First Morigagee: The boller of the first mortgage is:

AMEFRICAM NATIONAL BANK & TRUST OF CHICAGO
33 NORT{ LASALLE o
CHICAGO, Te. 60690 %’
o
or
(¥ )]

(e) Fixtures: All fixtures, including replacen’en! ond additions thercto, now or herealter located under, on or above Lthe
Land that constitute or will constitule fixtures under the 12+ of the state of !Hlinois, and excluding any tradce fixtures of any tenants -}

under the Leases.
8

(0 Impositions: All real estate and personal property wros und other taxes and assessments, public or private; water and
sewer rates and charges; all other governimental or nongovernmestal charges applicable to the Mortgaged Property; any intcrest
or costs or penalties with respect to any of the foregoing; and charg:s o any easement or agreement maintained for the boncfit
of the Mortgaged Proporty, general and special, ordinary and extrzo'dirary, foreseen and unforescen, of any kind and nature
whatsoevor which may at any time prior to or after the execution of thi< Mortgage, be ussesscd, levied, or imposed upan the
Mortgaged Property or the rent or income received therelrom, or any use /i occupancy thercof,

¢) Jmprovements: Any and all buildings or structures of any nature ‘vhatsuever, including replacements or additions
thercto, now or hereafier situated on the Land.

(h) lndebicdness: The principal of, interest an and/or all other amounts, finatice charges, payments and premivms due
under the Agreement and nll other indebtedness of Mortgagor to Morigagee under and/or secured by the Mortgage. Because
this Mottgage is given to sccurc an open-cnd credit ling, the term Indebiedness shali include not only prescntly existing
Indebiedness under the Agecement, whether such Loans are obligutory or 10 be made at the optisa of Mortgagee, to the same
extent as if such future Loans were made on the date of exeeution of this Mortguge, although theie mry be no Loan made at the

time of the exceution of this Mortgoge,

() Lagd: The Property is located st 700 OAKTON, ARLINGTON HEIGHTS, 1L 60004 7

and described as follows:

LOT 8 IN BLOCK 3 IN ARLINGTON GREENS, BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGi“TERED IN THE OFFICE GF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINGIS AS DOCUMENT LR1408517,IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: (3-20-413-021

(i) Leascs: Any and all leases, licenses, concessions or grants of other possessory interests graoted by Mortgagor as lessor
now or hercafter in force, oral or written, covering or affecting all or any part of the Mortguge Property.
(k) Mortgaged Property: The Land, the Improvements, the Fixtures and the Leases togethor with:

(1) all rights, privileges, rents, roysltics, profits, mincral, oil and gas rights and profits, teovmeats, hereditameonts,
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rights-of-way, cascmenis, dppendages, appuricnances, riparian or littoral rights now or hercaficr belonging or in any waf
apperiaining to the Land and/or the Improvements;

(2) all of Mortgagor’s right, title and interest in and to any strects, rights-of-way, alleys, strips or gores of land
now or hereafter adjoining the Land;

(3) all of Mortgagor’s right, title and interest in and tc any awards heretofore made or hereafier 1o be made by
any municipal, county, state or federal authority or board to the present and all subsequent owners of the Land and/or the
Improvements and/or the Fixtures and/or the Personal Property, including any award or awards for any change or changes of
grade of any strect or sirects affecting the Land and/or the Improvements and/or the Fixturcs and/or the Persona) Property,

subject to Mortgagor's right to use such award pursuant to Article VIII; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, cither at law or in equity, in
and to the Land and/or the Improvements and/or the Fixtures

The term "Mortgaged Property’ includes any part of the foregoing property described as Mortgaged Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the payment of the
Indebiedness) including, without limitation, the payment of Impositions as provided hercin made or owing by Mortgagor or others
to or due to Morigagee vader and/or set forth in the Agrcement and/or the Security Documents.

(m) Personal Prooe - All personal property owned by Mortgagor and located on the Land.

(m} Proceeds: All monic: ind proceeds derived from the Personal Property or from said Mortgaged Property including,
without limitation, insurance proce<ds and condemnation awards.

(o) Rents: Al the renls, toocnues, income, profils and other benefits now or hereafter arising from the use and
enjoyment of the Mortgaged Froperty.

(P) Seccurity Documeants: The Agreemrarand all other documents and instruments now or hereafier furnished to
Mortgagee, including, but not limited to, this Mcrtgage, to evidence or secure payment of the Indebtedness,

ARTICLE 1
CRANT

2. Granl of Security Interest.

2.1 Grant. To secure the payment of the Indebtedness and th. rerformance and discharge of the Obligations, Mortgagor
docs by these presents give, transfer, bargain, sell, alien, remise. veleac:, “srign, morigage, hypothecare, deposit, pledge, sct over,
confirm, convey, warrant and grant a security interest unto Mortgagee iv ard to all estale, right, title and interest of Mortgagor
in and to the Mortgaged Property, whether now owned or held or hereaftr acquircd by Mortgagor (o have and to hold the

Mortgaged Property unto Morigagee, ils successors and assigns, forever,

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 abovs is such that if Mortgagor shall pay or cause
to be paid the Indcbtedness as and when the same shall become due and payable and ~iall obscrve, perform and discharge the
Obligations, then the Security Documenis and the estates and rights granted by them shali Yo rull and void, otherwise to remain

in full force and cffect.

ARTICLE It
REPRESENTATIONS

3. Rcprescnialions. Morigagor hereby represents to Mortgagee that:

3.1 Validity of Sceurity Documents:

{a} The execution, delivery and performance by Mortgagor of the Security Documents, and the borrowing
evidenced by the Agreement, will nol, 1o the best of Mortgagor's knawledge, violate any provision of law, any order of any court
or other agency of government, or any Mortgage, indenture, trust agreement or other instrument to which Morigagor is a party
in any material aspeci or by which it or any of its property is bound, or be in conflict with, or will result in a matcrial breach of
or constitute (with due notice and/ar lapse of time) a default under any such Mortgage, indenture, trist agreen ent or niher
T witig un atauil i the GrCation of SIpOsiin o DY BEN, CHASEE OF INcUmMDBrance of any nalure whalsocver upon any of its

bropcrty or asscts, except as contemplated by the provisions of the Sceurity Documents; and

(b) The Seccurity documents, as and when executed and delivcr=d by Mortgagor, constitute the legal, valid and
binding obligations of Mortgagor in accordance with their respective terms subject to applicable bankruptcy and insolvency laws,

3.2 Other Information: All other information, reports, papers and data given to Mortgagee, or fo Mortgagee's legal
counsch, with respect 1o Mortgagor, the Mortgaged Property, or the loan evidenced by the Sccurity Documents are accurale and
carrect in all materinl respecis and complete insofar as completencss may be necessary to give Morigagee a iruc and accurate

knowledge of the subject mater,

3.3 Mortgaged Property and Other Property: Mortgagor has good and marketable title in fec simpie to the Land free
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. 3.4 Firat Mortgage: Mortgagor docs horeby acknowledge that the only mortgage lien that is prior or, in any way, supetior
to this Mortgage ia the fiest Mortgago.

3.9 Taxes: To the best of its knowledye, Morigagor has flled all fedoral, stato, county and municipal income tax returns
required to have beon flled by it and has paid all taxcs which have become due pursuant to such returns, pursusnt to any
aasesaments roceived by It or pursuant to law, and the Morigagor does not know of any basis for additional asseasment in respoct

of such taxcs or additional taxes,

3.6 Liligation: There is not now pending agalnst or affecling the Mortgaged Property, nor, to the knowledge of
Mortgagor, is thoro throatened or contemplated, any action, suit or proceeding at law or in equity or by or before any
administrative ageacy which, if adversely determined, would materially impair or affect the value or operation of the Morigaged

Property.

3.7 Environmental [ndsaiaity: Mortgagor shall indemnify and hold Mortgagee harmiess aguinst and from any and sil toss,
cost, damage, claim or cxpense (including, without lHmitation, any and all attorney’s foos or expenses of liigation) incurred or
suffered by Mortgagee on account of (i) the location on the Land or Improvements of any chemical, material, substance, or
contaminant (including, without limitation, oi), peirolcum producty, asbestos, urca, formaldchyde, foam insulation, hazsrdous waste
and/or toxic wasic), the prescace or storage of which or the oxposure to which is probibited, limitcd, or regulated by any federal,
state, county, regionel ue local government unit, agency ot authority, or which presence, storage or cxposure may pose a bazard
to health and safety, t2/(ii) the failure of Mortgagor or any prior owner or occupant of the Land to comply with any applicable
federal, state, caunty, riginnal or local environmental laws, regulations and court or udministrative orders,

ARTICLE v
AFFIRMATIVE COVENANTS

4. Alfirmalive Cavengais. Until the zitire Indebtodness shall have been paid in full, Mortgagor heroby covenants and agreos
as follows;

4.1 Compliancg With Laws: Mortgagor-chall promptly and faithfully comply with, conform to and obey or contest by
appropriate proccedings in good faith all presiat, Lnd usc its best cfforts 8s (o future, laws, ordinances, rules, regulations and
requirements of every duly constituted governwraval authority or agency nnd of every board of fire uaderwrilors having
jurisdiction, or similar body exercising functions, whick-may be applicable to it or to the Mortgaged Property or to the use and
manner of use, occupancy, possession, operalion, maiitepace or reconstruction of the Mortgaged Property, whether or not tuch
law, ordinance, rule, order, regulation or requirement ska i necessitate structural changes or improvements or Interfere with the

use or enjoyment of the Mortgaged Property.

4.2 Pavment of Impositions: Mortgagor shall duly pay anu a':charge, or cause to be paid and discharged, the Impositions,

Mortgagor may exercise the option to pay the samo such installnicris,

4.3 Repuir: Mortgagor shall kecp the Mortgaged Property in grod order and condition and make all necossary or
appropriate repairs, replacements und rencwals thercof.

4.4 [nsurance:

(a) At all Iimes during the term of this Mortgage, Morigegor shali can)y or causc to be carried policics insuring
the Mortgaged Property against loas of remts or business interruption and against-leas 7r damage by fire, theft, vandalism,
malicious mischicf, hazards and such other risks as Mortgagee may from time (o timo reqza e, ‘acluding, without limitation, those
risks included in the term 'extonded coverage’. The amount of the coverage afforded by cack of the Insurance Policies sball be
in amounts reasonably satisfactory to the Mortgageo and shall be sufficient to provent any icsured from becoming a co-insurer
of a partial loss thercunder, but in uny casc oo such amount shall be less than either (1) full replaceinert cost of all Improvements,
or (2) the outstanding Indebtedness, whichever amount is greater at the time of the loss or damoge

(b) All Insurance Policics shall, at all times, be in form, substance and with companies p-czptable to Morigagee;
bear a non-contributory first mortgage ¢ndorsement and such other endorsements in form and content acceprshle ta Mortgagee
in favor of Mortgagee or as Mortgagee may request,; nnd shall remain in force, with renewals and replaceinuras thereof, which
rencwals and replacements shall be deposited with Mortgagee with evidence of payment of all premiums no Jater than fifteen (15)
days prior to the cxpiration of any then cxisting Insurance Policy, until the Indcbtedness is paid in full. Every Insurance Policy
shall contain an agrecement that no party thereto may terminate or modify the Insurance Policy without at leust 15 days prior

wrilten notice to Mortgagee.

(<) Premiums on uli Insurance Policics she!! be paid by the Morigagor and paymoent shall be made promptly snd
when due directly to the insurance carrice. Mortgagee may, but shall not be obligated to, make premium pasymeets 1o prevent
Inpac or cancellation by reason of aonpayment of premium, and any amounts so paid by Mortgagee shall be treated as 'Advances’

in accordance with paragraph 4.15.

4.5 Applicativn of losuragce Policy Progcepds: In case of loss, damage or casualty to the Morigaged Property, the
proceeds of claims under the Insurance Policies covering casualty Josscs or damages shall be paid to Mortgagee for spplication,
at the option of Mortgagee, cither (i) to the Indebicdness, (in the inverse order of maturity) with the balance of such proceeds,
if any, paid to Mortgagor, or (ii) (o the restoration of the Morigaged Properly on such conditions and subject to such controls
us Moartgagoe may imposs in it absolute discretion, with the balance of such procecds, if any, applied (in the invorse order of
maturity) againat such Indebtodieas. Notwithstanding any other pravision of this Morigage or the Agreement, no application of
Insurance Policy procecds lo the Indebicdness shall have the effect of curing any Event of Default or extending the time for
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meking any payment hereunder or under the Agreement. Morigagee shall not be held responsibie for failure to collect anw
insurance proceceds due under the terms of any policy provided for hercin regardless of the cause of such failure,

45 i i 1 in the event of the happening of any casuvalty, of any kind or nature,
ordinary or extraordinary, foreseen or unforeseen, not covered by any Insurance Policy resulting in damage (o or destruction of
the Mortgagod Property, Mortgagor shall give notice thereof 1o Mortgagee and Mortgagor shall promptly, at Mortgagor's sale
cost and expense, commence and diligently continue to restore, repair, replace, rebuild or alter the damaged or destroyed
Mortgaged Property as nearly as possible to its value, condition and character immediately prior to such damage or destruction.

4.7 Yalye: Morigagor shall use its best cfforts to prevent any act or thing which mighi materiaily and adversely impais
the value or uscfulneas of the Morigageat Property.

4.8 Performance of Other Agreements: Mortgagor shall duly and punctually perform all covenanis and agreements
cxpreased as binding upon it under any agreement of any nature whatsoever binding upon it that involves the Mortgaged Property
including, without limitation, ali rules and rcgulations of a homeowners or condominium association if the Morgaged Fioperty
is part of a condominium cooperative, phased development or other homeowners association.

49 Inspeclion: Mortgagor shall permit Mortgagee, and partics designated by Mortgagee, at all ressonable times, to
inspect the Mortgesed Property upon aree (3) days’ prior wrilten notice,

4.10 Hold Hurm!esy: Mortgagor shall, at Maorigagor’s sole cost and expense, save, indemnify and hold the Morigagee,
its officers, officials, eraplavees and agents, harmiess from any injury, claim, demand, suit, judgment, exccution, liability, debt,
damage or penalty (hereizaft :r collectively referred to as 'Claims’) affecting the Mortgaged Property, or the value of any of the
Security Documents, arising .t af, resulting from, or alleged 1o arise out of or result from, any action or inaction by Martgagor,
except as may be the dircct icraii of Martgagee's negligence. Mortgagor shall pay all expenses incurred by Mortgagee in
defending itself with regard to any apd all Claims. These expenses shall include all out-of-pocket expenses, such as attorneys’ and
experts’ fees, and shall also include 2se reasonable value of any services rendered by any cmployee of the Mortgagee.

4.11 Expenses: Mortgagor shail'puy or reimburse Morigagee for all reasonable attorneys’ fees, reasonable costs and
expenses paid or incurred by Mortgagee in amyaction, proceeding or dispute of any kind in which Mortgagee is made a party or
appears as party plaintiff or defendant, involving any of the Security Documents, Morigagor, or the Mortgaged Property, including,
without limitation, to the foreclosure or other enlgice nent of this Mortgage, any condemnation involving the Morigaged Property,
any action 1o protect the sccurity hereof, or any procicding in probate or bankruptcy, and any such amounts paid or incurred by
Morigagee shall be treated as 'Advances’ in accordac~: with Paragraph 4.15.

412 :  Morigagor shal! tim=ly pay and discharge the Indebtedness or any part thereof in
accordance with the terms and conditions of the Agreement, this Mortgage, and the Security Documents.

4.13 Flgod Disasicr Projection Act: Mortgagee shall take all steps necessary to comply with the provisions of the Flood
Disaster Protection Act of 1973, as amended and, if required by Muriga ree, Mortgago shia!? cause the Mortgaged Property to
be insured pursuant to the provisions of such Act

4.14 First Mortgage: Mortgagor shall comply with &ll terms, provisiors and conditions of the First Mortgage.

4.15 Advances: In the event Mortgagor fails ta perform any act required of t2arigagor by any of the Security Documents
or to pay when due any amount required to be paid by any of the Security Documenis. J4artaagee may, but shall not be obligated
to, make such payment or perform such act. Such payment ar performance by Morigager shall not have the effect of curing any
Event of Default or of extending the lime for making any payment due hereunder or unde” the Agreement. All amounts so paid
by Morigagee, together with all expenses incurred in connection therewith, shall be deemad advances ("Advances') under this
Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. AdvansGs shall bear interest from the
date expended at the rate specified in the Agreement and shall be secired by this Mortgage as thorgh originally a part of the
principal amount of the Indebtedness.

ARTICLE ¥V
NEGATIVE COVENANTS

5. Negative Covenants. Until the entire Indebiedness shal) bave been paid in full, Morigagor covenants and agrees as follows:

5.1 Us¢ Violations: Mortgagor shall nut use the Mortgaged Property or allow the same to be used or occupied for any
unlawful purpose or in violatian of any permit or ceriificate, or any law, ordinance, regulation or restrictive covenant, covering
or affecting the use or occupuncy thereof, or suffer any act to be done or any condition 10 exist on the Mortgaged Property or
any article to be brought thereon, that may be dangerous, uniess safeguarded as required by law, or that may, in law, ronstitute
a nuisance, public or private.

5.2 Alterations: Mortgagor shall not commit or knowingly permit any waste of the Morlgaged Property or make or permit
to be made any material alterations or additions to the Mortgaged Properiy that would have the effect of materially diminishing
the value thereof or that will in any way materially increase the risk of any ordinary fire or other hazard arising out of construction

or operation thereof.

5.3 Replacement i : Martgagor shall not permit any of the Fistures or
improvemenia to be removed at any time from the Land, without the prior writlen consent of Mortgagee, unless actually replaced
by an article of equal or greater suitability and value snd owned by Mortgagor.
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s 8.4 OQther Licns: Mortgagor shall not, without the prior written consent of Mortgagee, creato or permit to be created
" or 10 romain, any mortgage, pledge, lien, oncumbrance or charge on, security interest in, or conditional sale of or other title
retcntion agrecmont on {(whethor prior or subordinale to the ticns of the Security Documents) the Morigaged Proporty or income
thorofrom othor than the Security Documents and the First Mortgage.

$.S Tranafur of Titly: As a material inducemont to Morigages to make the lonn evidenced by the Agreement and secured
by this Morigage, Marigagor has mude reprosentations to Mortgegee concerning the abilities of the undorsigned in constructing,
nanaging und operating the Mortguged Proporty, which representation have been und will bo refied upon by Mortgagee in funding
1his loan. Therefore, Mortgagor covenants und agrees that it will not sell, convey, transfer, alienate, pledge, encumber or permit
1o be sold, conveyed, transferred, wlicnated, pledged or encumberod the Mortgaged Property and will not convey or assign sny
beneficial Intorest in the Mortgaged Proporty, without the prior written consent of the Morigagee, which consent may be granted
or withheld in Morigagee's sole discrotion, and if granted muy be conditioned upon any successor of Mortgagor agreeing to an

increasc (n the interest rate in the Agreement.

5.6 Salc or Loasc of the Morigaged Property: If Mortgsgor coniracts to sell or Leaso all or any portion of the Mortgaged

Property or amends, modifics or terminates any now existing or futurc sales contract, Lease, or other agreement concerning the
Morigaged Property, Mortgagor will furnish Mortgagee with a copy of the executed contract, Lease or agrecement within 15 days
after tho date of execruion thereof.

ARTICLE V1
EVENTS OF DEFAULT

6. Evonis of Defyult. The'terio *Event of Defaull’, ns used in the Securilty Documents, shall mean the occurrence or happening,
from timo to time, of any onelor more of the following:

6.1 False Representations: 1f Mortgagor engages in fraud or matcrial misropresentations in connection with the Credit
Linc.

6.2 Porformance of Obligations: ': Morigagor defaults ln the payment of tho Indcbtedneas in accordance with this
Agreemenlt.

6.3 Adverse Actiops: If Mortgagor's actiors o inactions adversely affoct the Mortgagee's Proporty or Morigagee’s rights
thereto and interest therein,

ARTICLE VI
REAEDIES

7.1 Remedics: if an Event of Default shall occur and Y rontinuing, Mortgagee may, at its option, afier providing
Mortgagor with at lcast a 30 duys advance notice of, and opportunity piriod to cure, the Event of Default, excreise any, some or
all of tha following romedies:

7.1.1 Acceleration: Mortgagee may declare the unpaid porticsiof the Indebtedness to be immediately duc and
payable, without further notice or demand (each of which is hereby oxpresaly waivad vy Mortgagor), whercupon the Indobtedness
shall become immedialely duc and payable, anything in the Agresment or in the Seccurity Documents to the contrary
rotwithstanding; provided further that the unpaid portion of the Indebtedncss shal’ < immediately and automatically duc and
payable without action of any kind on the part of the Mortgagee.

7.1.2 Enforcement of Murlgags: Mortgagee, with or withoul entry, personally or kv its agents or atlorneys, insofar
as applicable, may:

(a) sell the Mortgaged Property and all estate, right, title and interest, claim and demard thercin, and right of
redemption thereof, to the extent permitied by and pursuant to the procedures provided by law, at one 4r iinere sales, and at such
time and place upon such terms and after such aotice thercol as may be required or permitted by law,

(b) institute proceedings for the complete {oreclosure of this Morigage;

{c) take stcps to protect and enforce its righ's whether by action, suit or proceceding in equity or at law for the specific
performance of any covenant, condition or agreement in the Agreement or in this Mortgage, or in aid of the exccution of any
power hercin granied, or for any foreclosure hercunder, or for the enforcement of any other appropriate legai or equitable remedy
or otherwise as Mortgagee shall elect; and/or

(d) enforce this Mortguge in any other manner permitted under the laws of the State of Illinois.

7.1.3 Recsiver: Morigagee muy apply to the court in which a proceeding is pending for the enforcement of this
Mortgage to have a recciver appointed to eater upon and tuke possession of the Mortgaged Property, collect the rents and profits
therefrom and apply tho same as the court may dircct; such receiver to have all of the rights and powers permitted under the laws
of the State in which the Morigaged Property is situated. The right to the uppointment of such receiver shall be a matter of strict
right without regard to the value or the occupaney of the Mortgaged Property or the solvency or insolvency of the Morigagor.
The reasonable expenses, including recoiver's fee, counsel’s fees, costs and agent’s commission, incurred pursuant 1o the powers
herein contained shall be sccured hercby.

7.2 Qther: If Mortgagor defaults in the due observation or performance of any of the Obligations in accordance with this
Mortgage, Mortgugee may excrcise any remedy available to Morigagee under applicable law,
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73 : The rights and remedies of Mortgagee as provided in the Security Documents |
shall be cumuiative and concurrent and may be pursued separately, successively or together against Morigagor, Guarantor or the
Mortgaged Property, or any one of them, at the sole discretion of Morigagee, and may be exercised as often as occasion therefor
shall arise, all to the maximuem cxient permitted by applicable laws, rules and regulations. If Mortgagee elects to proceed under
one right or remedy under this Morigage or the Agreement, Morigagee may at any time cease procecding under such right or
remedy and proceed under any other right or remedy under this Mortgage or the Agreement. The failure 10 excrcise any such
right or remedy shall in no cvent be construed as a waiver or release thereof. Nothing in the Agreement or this Morigage shall
affect Mortgagor's obligations to pay the indebtedness and perform the obligations in accordance with the terms thereof.

7.4 C : Upon any sale made under or by virtue of this Article VI1, whelther made under the power of
sale herein granted or by virtue of judicial proceedings or of a judgment or decree of foreclosure and sale, Mortgagee may bid
for and acquirc the Martgaged Property and in lieu of paying cash therefor may make settlement for the purchase price by
crediting upon the Indebledness the amount of Mortgagee's bid.

7.5 No Condijons Precedent to Excreise of Roemedics: Neither Morigagor nor any other person now or hereafier
obligated for payment of all or any part of the Indcbtedness shall be relicved of such obligation by reason of the failure of the
Morigegee to comply with any request of Mortgagor or any other person so obligated to take action to foreclose on this Marigage
or otherwise cnforce any provisions of this Mortgage or the Agreement, or by reason of the release, regardless of consideration,
of all or any part o’ the security held for the Indebtedness, or by reason of any agreement or stipulation between any subsequent
owner of the Mortgagrd Property and Mortgagee extending the rime of payment or modifying the ferms of this Mortgage or
Agreement without first-aving obtained the consent of Mortgagor or such other person; and in the latter event Mortgagor and
all such other persons shaif cantinue to be liable to make payment according to the terms of any such extension or modification

agreemont, unless expreewiv rcl=ased and discharged in writing by Mortgagee.

Mortgagor hercby waives and relcases, to the maximum extent

7.6 Waiver of Redemp’.op. Noti
permitted by the laws of the State of Dlinois:

(a) all benefit thal might icciue to Mortgagor by virtue of any present or future law exempiing the Mortgaged
Property, or aay part of the proceeds ansirg from any sale thereof, from attachment, levy or sele on execution, or providing for
any appraisement, valualion, stay of execution ‘extmption from civil process, redemption or extension of time for payment;

(b) unless specifically required herei o' in any of the Security Documents, all notices of Mortgagor's default or of
Mortgagec's clection to excrcise, or Morigagee's actral =x2rcise, or any option or remedy under the Agreement or the Security
Documents; and

(c) any right to have the Mortgaged Property riarstalled;

provided that if any of the rights waived by Mortgagnr in this = a4raph affect or extend the time for sale or the Martgaged

Property, affcct Mortgagoe's rights to enforce this Mortgage or affect Miortgagor's right to redecm, Mortgagee shall have the right
to elect 1o accept or reject the waiver of such right by Mortgagor, and sych clection may be made by Morigagee at the time of
or at any time prior to the entry of a decree or judgment of foreclosure i 1/ie court in which Lhis Mortgage is being foreclosed.

7.7 Riscontinuance of Proceedings: In case Morigagee shall have proceeied o enforce any right under any of the Security
Documents and such procecdings shall have been discontinued or abandoned fo: any ‘eason, then in every such case, Mortgagor
and Mortgagee shall be restored Lo their former positions and the rights, remedics 2o powers of Morigagee shall continue as
if no such proccedings had been taken.

ARTICLE Vil
CONDEMNATION

8.1 Copdcmnation: In the event of the taking by eminent domain proceedings or the like 0™ any part or all of the

Morigaged Property by any federal, state, municipal or other governmental authority or agency thoredf, alt awards or other

compensation for such taking shall be paid to Morigagee for application (in the inverse order of maturity) or-the Indebtedness,

= provided that no such application shall result in additional interest or have the affect of curing any Event of default or extending
D the time for making any payment due hereunder or under the Agreement.

ARTICLE IX
MISCELLANEOUS

9.1 Survival of Warranti : The warrantics, representations, covenanis and agreements set forth in the
Security Documents shall survive the making of the loan and the execution and delivery of the Agreement, and shall continue in
full force and cffect until the Indcbtedncss shall have been paid in full.

9.2 Further Assurances: Morigagor shall, upon the reasonable request of Mortgagee, execute, acknowledge and deliver
such further instruments (including, without limitation, = declaration of no set-off) and do such further acts as may be necessary,
desirable or proper to carry out morc effectively the purpose of the Sccurity Documents and to subject (o the liens thereof any
property intended by the terms thereof, to be covered thereby and any rencwals, additions, substitutions, replacements or

betterments thereto.
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.property intonded by the torms thercof, to bo covered therchy and any rencwals, sdditions, substitutions, replncements or
bettermonta thercto.

9.3 Recarding and Filing: Mortgagor shall, at Mortgagor's sole cost and cxponso, enuse those Security Documents and
all supplements thereto, for which constructive notlce must be given to protect Mortgagee, at all times (o be recorded and filed,
and re-recorded und re-fited, in such manner and in such places ns Mortgagee shall reasonably roquest, and shall pay all such
rocording, fling, re-recording, re-filing laxcs, fecs nnd other charges to the maximum extent permitted by the laws of the State

of Hlinois,
9.4 Loan Expenscs: Muortgagor shull pay all applicable costs, expenses and fecs set forth in the Agreement.

9.5 No Represenplation by Mortgages: By accepling or upproving unything required to be observed, psrformed or Rulfilled,
or to be given to Martgagee, pursuant (o this Mortgege or the Commitment, including, but not limited to, any officer’s ¢ortificate,

balance shect, statement of profit and loss or other {Inancial statement, survey or appraisal, Mortgagee shall not be deemed to
have warranted or represeated the sufficiency, legulity, eiffectiveness or legul effect of the same, or of any term, provision or
condition thercof, and such neceptance or approval thercof shall not be of constitute any warranty or reprosentation with respect

thersto by Mortgages.

9.6 Incurporation ol Agreement: Euch and cvery torm, covenunt und provision contained in the Agrecment is, by this
referonce, incorpuiated into this Mortgage as iF fully set forth herein,

9.7 Waiver ol H urgrtemd: Mortgagor covenants that the Morigaged Property is not occupied as a homestead and waives
all rights and benefit whick Morigagor has or may have under the homesicad exemption law of the State of Hlinois.

9.8 Noticy: Except for wny actce required under applicable law to be given in another manner, any notice to Morigagor
provided for in this Morigage shall/o¢'in wriling and shall be deemed properly delivered three days after deposit thereof in any
main or branch United States Post.C fice, certificd or first class United States Mail, postage propaid, addressed as follows or at

such other address as muy be designated oy nolice us provided herein:

If to the Mortgagor:

TOM OHRSTROM
700 EAST OAKTON
ARLINGTON HEIGHTS, IL 60000

If to the Mortgagee:

AMERICAN NATIONAL BANK OF ARLINGTON {€IGHTS
ONE NOQRTH DUNTON AVENUE

ARLINGTON HEIGHTS, ILLINOIS 60005

ATTENTION: HOME EQUITY L(AN DIVISION

99 Covunants Runoing With the Land: All covenants contained in this Miustgage shall run with the Land.

9.10 Sucgessors und Assigng: All of the terms’ of this Mortgsge shall apph > and be binding upon, and inurc to the
benefit of, the successors and assigns of Mortgngor and Morigagee, respectively, and 1)y« rsons claiming under or through them;
provided that nothing in this Paragruph shail be construed to permit a transfer, conveyarce or assignment other than as expressly

permitted by this Mortgage.

9.11 Multiple Mortgagors: Mortgugor's covenants and agreements hercunder shall be joiri, several and primary. Any
Mortgagor who co-signs this Morigage but does not execute the Agreement (a) is co-signing this Mcrigar,c only to morigage, grant
and convey the Mortgaged Property; (b) is not personally obligated to pay the Indebtedness; and (¢ agcez: that Mortgagee and
#ny other Mortgagor may agree to extend, modify, forbear or make any sccommodations with regurd to the terms of this
Mortguge or the Agrecment without that Mortgagor's consent.

9.12 Severability: In case any one or more of the QObligations or the provisions of this Morigage or of the Agreement shall
be determined to be invalid, illegat or unenforceable in any respect, the validity of the remaining Obligations or provisions of this
Mortgage shall be in no way affected, prejudiced or disturbed thereby.

9.13 Madification: This Martgage may not be changed, waived, discharged or tcrminated orally, but only by an iastrument
or instruments in writing, signed by the party aguinst which enforcement of the change, waiver, discharge or termination is

asserted.

9.14 Applicable Law: This Mortgage shall be governed by and construed according to the laws of the State of IHlinois.

9.15 Strict Performance: Any failure of Mortgagee to insist upon strict performance by Mortgagor of any of the terms
and provisions of this Mortgage or uny of the Sccurity Documents shall not be deemed to be a waiver of any of the terms or
provisions of this Mortgage or any of the Sceutity Documents, and Mortgagee shall have the right hereafier to insist upon strict
performance by Mortgagor of any and all of them.

9.16 Headings: The articic headings and the section and subsection entitlements hercof arc inserted for convenience of
reforence oaly, and shall in no way alter or modify the text of such articles, sections and subscctions.

-
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9,17 Riders: If one or more riders are attached to and made a part of this Morigage, the covenants and agreements for
cach such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage.

IN WITNESS WHEREOF, the Mortgagor has exccuted this insirument on the date first above written.

TOM RSTRO '
i/u/(«bvimtb\

PER B. OHRSTROM

L LA A ran

LIV OHRSTROM, SOLELY TO WAIVE HOMESTEAD RIGHTS

STATE OF ILLINOIS ) G
gl y ) ¢ . c
COUNTY OF frie #E1ULY ‘TOM OHRSTROM (A BACHELOR) AND PER B.

. o , . OHRSTROM LIY_OHRSTROM MARRIED TO
L the undcrsllgru:d. a Notary Public in and fon <aid Cousty isgthe State of Illinois, DO HEREBY CERTIFY THA ‘
BEACH OLHER , PLEROLaLY KROWN [0 e t0 De the same persans whose names are subscrined to the foregoing

instrument, appearcd hefore me this day in person ani) acknowlcdged that they signed and delivered said instrument as their own
frec and voluntary act for the uscs and purposes theran sct forth,

Given under my hand and official scal this L day of 4 1 1991,

A~
“OFFICLAL SEAL"
CORINNE S GONLER. Nrtary Public
McKenry County, sats ct "ned

My Commission l’.-:-f__: 20,

. Y N
Notary Public

This document was prepared by and
upon recording pleasc mail to:

. Gonde

AMERICAN NATIONAL BANK
OF ARLINGTON HEIGHTS
ONE NORTH DUNTORAVENUH™

ARLINGTON HEIGH@L 600099
o
o
(o]

"ok NEFF

ATTN: R ESTAT PARTNC%NT

(o p]
(on)
(3




