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IAGE ,'mtmmem")mgiven n ept
s *-Jnnxs D NELSON, BACHELOR .

--"msSecumyImmmti:dvento L IR s
" MARGARETTEN & ZOMPANY; INC. =~ .~
. under the'laws of - the ‘giaite of New Jersay .and whng; addrmsis

Onl Rom?:u Rond. A7 ’Iin. lhw Jeraay oaaao

asand, and 00/100 S
120 000.00. > s debt i3 evidenced by Borrower s note dated the same date’ as thm' _
") w!nch providu fr. aonthly- paymmts “with' the full debt, if not. ‘paid mlier, due and ps
2623 This Securily lnstrumem secures to Lender: {a} the. repayment of
. and all i aew \.ls extensions and modifi cations of the Note; (b) the payment ‘of .
stuns. with interest, advanced under Pnrampx. 7 trnrotect the ucunty of this Security Instruinent; and (c) the: performmcg .

. ofnormer's covenants and agréements under th's °ccurity lnstrument and the Note. For th:s purpose. Bomw dou

mortgage, gu.nt lnd convey to Lender the following d,vnbed propesty located in o ] ;
COOK .‘ County. »

- JVSOUTH 1/2: OF LOT ‘34 IN' BLOCK 4 IN NaOCK HAUSEN AND FISCHER'S .

- . JFIRST ADDITION TO EDGR"&TER BRING & SUBDIVISION OF THE, HDRTH‘
" 60 RODS OF THE EAST 1/2 OF THE -NORTUWRST 1/4 OF SECTION 5,
.TOHRBRIP 40 NORTH, RANGE 14, EAST OF 17E THIRD PRINCIPAL

' MERIDIAN, COMMONLY KNOWN AS 6348 NORTH SLRNWOOD AVENUB,.;,,,

. ,,cn:cAGO‘ Innznors.;-v'prn;#14—os 104—004 800

which has the l.ddms of

8345 N ennuwooo AV! “'caxcaeo. In**sosﬁd”

mnt and convey the Pmpeny and that the Property is unencumbered ‘except ror cncumbrmcm nf reeord Borrower
and wiit defend generally the title to the Propecty against all claims and demands, sub;cct 1o any encumbrancu of record
TH[S SECURITY INS'I‘RUMENT combines uniform covenants for national usc and non-unifom oovenums with umlted
variatlons byjurlsdiction to coristitute a uniform security instriment covering real property.” :
N UNIFORM CGVENAN’IS. Bormwer and’ Lender covenant: and agrec as follows

» .'@m-usn.1dsmmn
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2. I"llds hr 'Ihm and lnanruce. ;ubJEtEp!mca;lellaw o:'iﬁ aw :;ten wazver Ynder. Borrower shall pay to ‘
?

“Escmw ftems?* !..ender may. at any time. collect and hold Funds m ‘an amouut not to exceed ‘the ma:dmum amouirt a lender
fora federally reler.ed mortgage foan'; may: require for, Borrower s escrow | aecount under the' federal Real Estate S Settlement N
Procedires. Actof 1974 a8 emmded from time to tlme, 12 usc.§ 2601 ef seq ("RESPA:'), unless unother fa’\a? th ' pliee
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fundsin an‘amotnt not to acceed the
lesser amount. Lender may estimate the amount of Funds due on ‘the basns of current data and reasonable estunates of
expendituree of future Escow Items or otherwise in accordance wrth epp!icable law.

- The Funds shell be held in a.n mstitution whoee deposus are ‘insured by a rederal usency. mslrument.aiity, or entity

the Escrow Itenis, Lénder may not chmeBormwer for holding and applying the Funds, annually ana!yzms the m aecoun:’.
or MW?M"“ pﬂm mlﬂem 5!15 .and applicable law permm Ie:}r{g !:9 make o
such & ch ic. However, r may require Borrower {0 pay @ one-time charge for an independent real: eatate fax’ reportins :
service used by Lander in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made
or applicable law regnires interest to be paid, Lender shall not be required to pay Borrower any interest or earningx onthe
Funds. Borrower a.d 1 ender may agree in writing, however, that interest shall.-be paid on:the Funds. Leader shall'give to.
Borrower, without charz=, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for - )
which cach debit to the Funds was mede. Tie Funds are p!edsed as nddrtionel security for al! sums secured by this Seeurity .
Instrument.
lftheﬁ.mdsbeLdbyUnHereweedtheumoamspemmtedtoheheldbyapp!mhlelaw lendershallaeconnnoBorrower L
for the excess Funds in accor(an e with the requirements of applicabie law. If the amount of the Funds:held by Lender at -
any time is not sufficient to pay.ihe Sscrow Items when due, Lender may so notify Borrower in wnﬁnz, and, in such-case -
Borrower shall pay 10 Lender the smsunt necessary to make up the deﬁciency Borrower shall make up the def‘meney in ‘nﬁ
more than twelve monthly paymeiiis, at Lender's sole discretion.. : o
Upon payment in full of all sums s :cued by this Security Instrument. Lender shall promptly refund to. Borrower a?y Sl
Funds held by Lender. If; under Paragrapn %1, Lender shall acquire or sell the Property, Lender, prior to the aoqmuﬁon gr
sale of the Property, shall apply any Funds held % .:y Lenderathetune of ecquisition orsa.leasacredit Against the sums
by this Security Instrument. SN
3. Application of Payments. Unless applienhzelw pmdamhermse. aﬂpaymentsreceivedbylzndernnder?ammphs
1 nnd 2 shan be applied. first, to any prepayment chaige) due under the Note; second, (0 amounts payable under Paragraph

qnh, top LAnG e, e due under the Note,

&%% ,&gana %‘ ﬂrdgﬂ l}gns attributable to the Property

is, Secirity Ing & payments or grp s, if any. Borrower shall pay .
Lugs onajl:r: *ﬁmg‘dﬂ{- YA ! “gaid’inhgl 1, - shall pay them on time

A ez uv“ "S ¢ 5"" rce%ﬂ pts 1o be paid under this

H TTOWET % - <t «ﬁ*’r . shilo éceipts: evidencing the

‘ Borrower shall promptly discharge any lien which has pnonty over t'as SecuntyL‘l?lgrument unless Borsower: (a) agrees
in writins to the pqyment of the obligalion secured by the liesmina merme' .«.eeptable to l.ender, (bj conl:est.-. in goqd Euth“

.#x e

lnmumemréfg.ender. esthatanypart ol‘thel’rcpertyr,mwect toahen whrchmay ttag,nprinrity
aver ty-Instrument, Lender mi; ﬁve Borrower a notice 1denufym3 the lien: £ rnwer shall sausfy the lien| or lal’t‘e
one or more of the' i  above within 10 days’ of the givmg of nonce. )

‘ W ) Yok ! EroweT sgﬁs:im rovements now ostirg or hereafter erected: o
Pm@ly uregi st 1oss Dy fire, | _é’?gfnclﬁded within tlie “‘extended coverage’’ {n1 any other hazards, meludins
h Lender reqy s i 1:\1';5 be maintained in the pinounts and for the periods
W %ﬂ m chosen by Borrower sabjet t0 Lender’s approval
eftl, to maintain coverage described above, Jipler may, at Dender s
: - el’s. shts in the Property in accordance with Piragraph 7.
All insmranee policies and renewals shall be aeceptable to Lender and shall include a standard mort3age ciause: l.ender

sha.l.l have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to L auderall rece:pts
of pait premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Mdgmzsﬁz:mm ﬁhéitgé‘m %Smmw 1 be appli urH’ festors pau' of -
able 3 4

the Property damaged if the restoranon repair is eeoncrmcally Lender s $bC is no N 6§ the
restoration or repair is not économically or Lénder’s security would be lessened, the insurance pmeeeds shall be apphed
to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borsower. If Borrower.
e Empergbqrgggggtranw Within 30 days e notice fron Lender that the insuranceqasrier: has pffered to. settle’
‘wud s dhea ke eu_m urance proceeds, Lender may use the proceeds to repair or.restore the Property or
LM fngﬁ'ﬁﬂﬁ: uorno!thmdueTheao-daypenodwrﬂbegmwhenthenoﬁeeisgi\en -
"Unleas Lender and Borrower otherwise agree in- wriung, ‘any-application of procecds to:principal shail not-extend or
postpone the due date of the monthly payments ! referred toin Paragraphs 1 and 2 or change the amount of the’ payments.
1f under Paragraph 21 the Property is acquired by Leénder; Borrower’s right to any insurance policies and meeegs lins o
~:from damage to the Pmperty priof. to'the: uequiaiﬁon shall pass to Lender to the extent.of the sums secutedfty I!u?Sécunty
3.. mtmment immediately prior to the acquisition.
b 6y Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Im Appueeﬁon; Leuelnnll:.
gonmshanoeeupy,eneblish and use the Property as Borrower’s princrpﬂresideneemthmsmydmaﬁerthem on - .
¥ this Security Instrument and shall continue to occupy the Property as Borrower" sprmcrpel reeldence foru lenstoneyeer R

mmrm—mcmmm -
. MEARA206 Pagh 2 of 3 (. 3/91) - i e
wmmrm;
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60106068,

IATAMIYRIDER
Asslgntnenl of Rents

THIS IAFAMILY mnan Is made this 24th ‘dayof  September . . - . 189)
and is incorprated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of 'n'ust or Secunty Deed .. -
' (the “Security instrument™) of the same date given by the undersigned (the;*Borrower!!) 10 secire BOrrower's. Note't
. .MARGARETTEN. & COHPAEY, SINCL, AL r.orpomtfun.;;.b“rqan-‘lz- : A
and- ox‘ls:ﬂm undorv the Taws of the state of New Jersay

(the "Ixuder") of the se:ae date and coverins the property described in the Security. lnszrument and located at
6343 N GLENWOLD AVE , CHICAGO , IL 60660
1-4 FAMILY COVENANTS (. addition to the covenants and’ agrcemems madc in the Secunty Instnlment, oo
Borrower and Lender further covenant-aiid agree as follows: . e

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT In addmun to the Propeny A
described in the Security Insirument, the follzeing items are added to the Property dmnpuon, and shail alsoconstitute
the Property covered by the Security lnstrumer:: Yuilding materials, appliances and goods of every nature whntsoever S
now ot hereafter located in, on, or used, or inie'1ded to be used in connection with the Property, including, butnot -~
limited to, those for the purposes of supplying or dis ributing heating, cooling, electricity, gas, water, air and light,: fie
prevention and extinguishing apparatus, security and accrss sontrol apparatus, plumbmg. bath tubs, water heaters, water .
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispzsals, washers, dryers, awnings, storm. windows, storm doors, o
screens, blinds, shades, curtains and curtain rods, attached rursors, cabinets, panelling and attached. flaor.coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed:
to be and remain a part of the Property covered by this Security instrnment, All of the foregoing togcthcr with:the . ,
Property described in the Security Instrument {or the leaschold estate 'f the: ‘Secumy Instrument is on a Iuschold) arg.
referred to in this 1-4 Family Rider and.the Security Instrument as the “iroperty”” - - - , !
B. USE OF PROPERTY; ‘COMPLIANCE WITH LAW. Borrower shali wiot-seek, asree tu or make a chansc m- Ce
the use of the Property or its zoning classification, uniess. Lender has. agreed irvriting to. the change. Borrower- shnll‘ PR
comply with all laws, ordinances;: regulatlons and requirements of any governmental body apphcable to.the Pmperty. v
C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not ailow any lien inferior to the
Security Instrument to.be perfected. against the Property. without Lender's prior written permission, ., . ,
D. RENT LOSS INSURANCE.' Borrower shall maintain. insurznee agamst rent loss in a.nd'.wn lo thc othcr hmrds :
for which:insurance is required by Uniform Cavenant 3, ‘
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Umfortn Covenant 18 is delctr e S
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,. the first sentcnue in: :};.'-_7' -
Uniform. Covenant 6 concerning Borrower’s occupancy of the Property is deleted All- nmmmng covenams and : ‘
agreements set forth in Uniform Covenant 6 shall remain in effect. . Do
‘G: ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shail n.sslgn to. l.nnder al! leam of the. Pmpcny e
and all security deposits made in connection with leases of the Pmperty Upon the assignmant Lender shnll havethe. .
* right to-modify, extend or terminate the existing:leases and;to execute new Jeases, in Lender’s. sole discretion::As used:
“in thla Pmmph G, the word “lme" shall mean “sublem" if the Secumy lnstmmcnt s on ] usehold"‘- e

' uummm 1.4 mmx mnm—-mmxmmc
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aftér the date of occupancy, unless Lender ot!e:era!ms inlwriﬁnglﬁvlﬁgonslem le'bé unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfejture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other -
material impairment of the lien created by this Security Instrument or Lender's security. interest. Borrower. shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not Limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fec title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or {0 enforce laws or regulations), then Lender may.

do and pay for whatever is necessary to prote:t the velue of the Property and Lender’s rights in the Property. Lender’s actions . -

may include paying any sumnts secured by a'l:en which has priority over this Security Instrument, appearing in court, paying -
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Puragraph
7, Lender does not have to do so. i . Co

Any amounts dicbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer/. Unless Borrower and Lender agree to other terms of payment, these amourts shall bear interest from-
the date of disbursemer=: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. o

8. Mortgage Insuranes. - If Lender required mortgage insurance as a condition of making the loan secured by this Security -
Instrument, Borrower she', pr.y the premiums required to maintain the mortgage insurance in effect. If, for any reason,.the
mortgage insurance coverage (v lired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy e4uivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortragz insurance previously in effect, from an alternate mortgege insurer approved by Lender.
1f substantially equivalent mortgage i zarance coverage is not available, Borrower shall pay to Lender zach month a sum equal
to one-twelfth of the yearly mortgage insu-aace premiuvm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect, Lender will accept, use aid ~e'<in these payments as a loss reserve in lieu of mortgage insurance. Loss reserve .
payments may no longer be required, at the option of Lender, if mortgege insurance coverage {in the amount and for the
period that Lender requires) provided by an insure; approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgrge insurance in effect, or io provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciior specifying reasonable cause for the inspection. _

10. Condemnation. The proceeds of any award or :laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ¢4 tur conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender. . e . . : . —

In the event of a total taking of the Property, the proceeds sniil e applied to the sums secured by this Security Instrument;
whether ot not then due, with any excess paid to Borrower. In thic'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equaltr or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, wniess Borrowe, 2nd Lender otherwise agree-in writing, the sums
secured by this Security Instrument shall be reduced by the amount of ib< yroceeds muitiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Property -
immediately before the taking. Any balance shall be paid to Borrower. In the ever.ccfa partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the urount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethe - ' not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowrr at the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 d=;s-afier the date the notice is given,.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or tothe
sums secured by this Security Instrument, whether or not then due. I _—

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for priainent or modification:
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i Juterest of Borrower:
shali not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender ;nall not be required’

to commence proceedings against any successor in interest or refuse to extend time for payment o ¢lavrwise modify . - -

amortization of the sums secured by this Security Instrument by reason of any demand made by the originul: Borrower or. -
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or .
preclude the excrcise of any right or remedy. - i :

12. Successors and Assigus Bound; Joint and Severs) Liability; Co-Signers. The covenants and agreements of this .
Security Instrument shall bind and benefit the successors and assigns.of Lender and Borrower, subject to the provisions of.
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this_Security. .

Instrument but does nat execute the Note: (&) is co-signing this-Security Instrument only to mortgage, grant.and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cobligated to pay the-
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; modify, * -
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s.
consent, . ‘ .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -
and that taw is finally interpreted:so that the interest or other loan charges collected or to be collected in connection with'
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be’
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note orby making' . 3
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as'a partial prepayment without -

any prepayment charge under the Note.
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