U%Q'E‘m“ ECOPY,

'PH]S EQUI’I'Y LINE MOR’PGAGE is n}ade this %a _AUGUST .+ 19’ 91 betw_een the
"\Murtgagor -PALOS BANKAND TRUST- COMPARY 57 /U7 T I=075 DATED 2=18=73 . (herem. “Borrower”); aind:the
¥\ Mortgagee, Palos Bank and Trust. Compahy an’ thms bankmg cerporatmn, thh :ts main banklng ofﬁce at 12600 Sou Harlem T
NG Avenue, Polos nghts, 1Hinois'60463 (herem. “Bank") :

N WHEREAS Borrower has enterad: mto l_he Palos Bank and Trust,£ompany-E
do (the “Agreement”jdated - AUGUST 9 ,19_91 , pursuaylt to which 'Bo_"f ger may from time to time ‘boFre
Yo - amounts not to exceed the aggregate nutsmndmg prmupa] balance 0N (the “Mnxlmum Cre it
¢ plus interest thereon, whichinterest is payable at the'rate and at th
-under thé Agreement - phis* mterast thereon'are due and. pnyablL on

-tha Bank shall’ agree, ‘but in no event more than 20 years after the date of twtgage, _

+NOW, THEREFORE to. semre to Bank the repay-ment of the Maximum Credit Amount, with mterest thereon, pursuant to the o
Agreemenl the payment of all sums, with interest thereon, advanced in' accordance herewx thto. protect. the. sécurity. of this. -
" Mortgage, and the performante of the covenonts and agrt.ements of Borvower herem contained; Borrower does: hereby mortgage, -

- grant, warrant, and convey to Rank the property lovated'i thLC tv.of - fllhn ,h:hh
o strotaddresaot - ""5021 sou'm”nf"’ °‘f BN °“A‘L’63 mcnrs*mm— 25%5 olsy which has

£ ulty Lme Agreement and DlscIosure Sta m p

.‘;tnsmmsn

: _{herein “Pmnerty Addrewf 5 legally dascnbed as:

-um———": ‘.— . pa

I . . ] . Ceand . 7.“—~»,‘-.‘ B
.‘. .-" .'-]-. “--‘5\' "‘.f.-‘»' ':m, m- cou-:"-‘q_:_ _z:-q.-... Ty .’..-".‘-..."(:) — ‘ ' ‘

'ln Meck Hine (9) in Iln'h.r* :lvtlctt's:'hasubdlvluion of Luu one (1) to Twenty Pour (24

lncxmivn. fn Mlock ﬂlno (%), L»*s Ou (l) to Six (6) inclusive, snd Eight (l] to
'hmnr Pour {14) inclusiva in um Ten (!0]. Letl Onc (l) to: ‘Nonzy Pour (24) in Mlock

o _Rleven (11) and Lots One (1), Twe (2), T:zes (3), Lots Six (6) to Ninetesn (19) inclusive ‘

' 1 : and Tvanty Two (21), Twenty Thrae (23) >ud Tvaaty four (24) in Motk 'hnlvt (1) !n A. G,

.% CBpigps and’ cmlny's i’llol Vista Subdiﬂllon R the Southwest Quarter ) of the 'ioutltust
Quarter V) of Section 24, and the lnt One-Hal: (1) of the Narthemst Quutet {v) of _
Sutim 15, ‘roumhip 5 North. Iaan 12, Eant of th Third Prlnclpll Meridian, sccording to

PMat thlmf registersd a3 Document Numbey MAT0S. / ’
g-ummnmsmﬁﬁhy —

CGVENANTS Borrower covenants and agrees as follows -

i l. Payment ol‘ Principnl and lnterest Borrowar- prevernit- tb' "nforc.ement of the hen or forfe re E‘ the .. "
; scha}]l1 prag'a%tlydpay whén ﬁde the principal’ l(:f n:d interest - Properly o oy part therenf a '
- on the indebtedness incur pur‘;uantwt ¢ greement,
~together with any fecs and chargea prowdod in the- 4. Haz““ ;nslfra:}cq Bo
,Agreement Pmperty msured

2 - Applicahon of Payments. Unless apphcable law within the Yerm “
prtmdas otherwise, all payfients teteived by Bank under k1
" the Agreemeni and paragrajh 1hereof shall he applied by
- - Bank first in payment of amounts, .fees and: charges, .
. payable-ta ‘Bank by Barruwer under.this!Mortgage; then
~to'Interest payable to Bank by Borrower under the
. Mortgage, then to intereat pnynblu pursuiant to the

m»;urnnce mtu ut.coun L.

Ag;eer;:mt “then. mtth'“' p“!“f'p“] umaunts outstandmg The insurance carrier. pmwdmg tha /instrance: shallibef, ")
under e Agréemen _ chosen by :Borrower and. approved:by:the;Bank:(whith:: . (&
8 Charges; L:ens. Borrowm shall pay or cause to, be approval shall ‘nol be; unreasenably: w:hhheld) A
paid ull taxes, nssessmants and ither; charges, firics, nnd miums on insurance policies.shall:be paidsin &'ti
© - impositions ‘attributable fo the Pmpnrty that may attain o manner, All instirance policies und, rer;awals the ]
priority over this Mortgage, leaseliold-pnyments or ground be in form acceptable to Ban 1. includu, a8
-vents, if any, and all paymants due under’ ‘ary mortgnge dard morignge clause ' pii
disclosad- hy tha title ingurnnce pelicy insuring the Bank's Bank, Borrower shall pr

interest in“the Property (the “First’ Mortgage™, if any, al notices’ and all receapts r paid pr
~ Upon Bank's request, Borrower shall’ promptly. furnish to. .~ D ST
.. Bank receipts evidencing payments ol amounts ‘due under -
* this paragraph. Borrower shall‘prompily discharge any
lien that has priority over this Mortgage, except thelien of
- theFirst Mortgnge; provided, that Borrower:shall not-be.
. required to dmchnrge any-such: lien 80'long.a8 Borrower
" " shall-agreé in. writing to the'payment of the' ohligation
0 getured-hy:-such lien in a-manner-acceptable fo Bank; or
- shalkingood faith contest such lien by, or defénd enforce- o 12500 Southﬂmem Avenue' o
" ment-of such lien in, Jegal proceedings that’ uperate to. ' " Palos Hesgh!;s. lllmms' 046




Defoubseragiycorporated hcrLJDNmQ EF I C Il \I-&. QQ BYnmnnL in full of all amovuwls

though set for in full herein, Bank, at Bank's option, may
dectare all of the sums secured by this Mortgage to be
immediately due nnd payable without further demand,
may terminate the availability of loans under the

Agreement, and may foreclose this Mortgage by Judwml'
proceeding. Bank shall be entitled to collect in such
proceeding all expenses of fureclosure, including, but not

limited to, reasonable attorney's fees, and costs of docu-

mentary mndence nbstracts, nnd title repcrts

All vemedies provided in this Mortgage are distinet and

cumulative to any other right or remedy under th:s

Mortgage, the Agreement, or afforded by law or equity,

and may be exerciged cnncurrently. mdependently, or
sucf.essnely

22. Au:gnment of Renu. Appomtment of
Receiver; Lender in Possession. As additional security:

hereurider, Borrower %eveby aseigns to Bank the rents -

of the Property, previded that Borrower shall, prior to
acceleration under parananh 21 hereof or. ahandonment,
of the-Property, have theright to collect and retain such
rents as they become due and paable.

Upon acceleration under parigraph. 2Lhel:eol‘q;; aban—,,
donment of the: ‘Property, and av uoy time prior to'the -
expiration- of !my period nf redemption following judicial -
sule, Bank, in person, by.agent, or by judicially. appmnued ;
recejver, shall be entitled to enter upon, tal e passsssion of
and -manage the Property and to collect the.rents of thiy

Property mcludmg those past-due. All rents coll cted by

Bank or the receiver shall be applied first to the pavmant -
of the costs of management of the Property and.colletinn .
of rents mc!udmg, but not limited to receivir's-fegs, pra-
miums on receiver's bonds and reasonable attorney’s fees, -
and then to the sums secured by this:Mortgaie. Rank and .,
the receiver shall be lable to nccount only ﬁ>r those rent.s,’-

actually recewed

L IN W’ITNESS WHEREOF. BDI;TOWGF has exeéuted this Mortgage.

¢
%
State of lllinois %7
Countyof _:
I Harv Kay Buﬁte

secured by this Mortgage and terminstion of the
Agreement. Bank shall release this Morigage without
charge to Borrower. Bank shall pay all costs of recordution
of the release, il any.

24, Waiver of Homestead. Borrower hereby waives
all rights of humestead exemption in the Property.

25. Notwithstanding anything to the contruzy in
Sectivn 21 of the Equity Line Mortgage or in the Agres-
ment, the Bank shall notify the Borrower at least 30 doys
prior to instituting any action leading Lo repossession or
foreciosure {except in the cuse of the Borrower's abandon-
ment of the Property or other extreme circumstiances).

26, Ifthe Borrower has pmd any precomputed finance
charge, upon the Borrower's payment of Lhe entire
outstanding principal balance and termination of the
Equity Line, the Barrower shall be entitled to n refund of
the unearned portion of such prepaid finance change in an
amount not less than the amount that would be ealculnted’
by the actuaria) method, previded that the Borrower shal)
nat be entitled to any refund of less than $1.00. For the
purposes of this Section 26, the term “acivarial method”

- shall mean the method of allocaling puyments madc on a .
dabt. hetween. the outstanding balance of the obligation’

© and the' premmpmad finance charge pursuant o which 2

payment is applied first to the accrued precomputed
finance charge and any remainder is sublracled from, or
any deficieney is added to the outstanding balance of the
obligation,

PALOS BANK ANI1\TRUST COMPANY A/T/U/T

- =] P
1 % DATED z ngﬂ

04
’,

Q)

T
]

¥ anid st tf__:do hereby cértify th! ‘
kndwn foempe to be the same ol

s:gned and de]xve

gﬁl 1 set ﬁorth.

o S

agdiver cBil.

forgdynej this day in person, a

not personally:
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ll. Forebearance by Bank Not & Walver,:Any
I‘orbearunce by Bank in exercising any right or remedy .
" under-the Agreement hereunder, or otherwise afforded by

* insurance or the, payment, of mxee ‘or other liens or

this Mortgage

'12. " Successors and Asslgns Bound- Joint and
Several Liability; Captions. The convenants and
ngreements: herein’ contained sholl bind," and- the rights

assigns of Bank and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and’ agreements of

* . Borrower shall be joint and several. The captions and

headmgs of the parapraphs of this Mortgage are. for, con-

venience only and.pce not to be used to mterpret or define

o -the provigionshere of.
-18. Legislation Af ectmg Bank’s Rights. 1f enact-

‘Mortgage unonforcenble according te-its terms, Rank, at
its option; may require immediaie poyment in full of
all-sums secured by this Mortgage Lid may invoke any
remedies permitted by parag-rnph 21,

14, Notice, Exuapt for any notice reqmrw‘ under"'

applicable law to be given in another mannir, (o) any

notice to Borrower provided for.in.this Mortgage shai! be -
given by mailing such notice by certified mail addregesd ta -
Borrower at the Property Address or at'such other
‘address as Borrower.may designate by noticeito’ ‘Bank as. -

pravided herein, and (b) any notice to Bank shall ‘be.given
by certified mail, return receipt requested; to Bank's:

to have been given to Borrower or Bank when given in the
manner designated herein.

18. Governing Law; Severahlhty. This Mortgage
shall be: govemed by the laws of Illinois.In the event that
any provision or ciause of:this Mortgage or the Note

conflicts with applicable laws, such conflict shall riok affect

" other provisions of this Morigage or the Note which can be :
~ o given effect without the conflwtmg provision, and t this

end the provisions of the’ Mortgage ond the Note are
declared to be severable; provided. that the Bank may
exercise its termination. qptmn prmnded in pnragraph 13

Mortgage:

16. - Borrower’s Copy. Borrower shallbe fummhed a.

conformed copy of the Agresment and of this Mortgage at
- the’ time of executmn or after recurdatmn hereof

17, . Transfer ofthe. Property:Assumption Tu the -

extent permitted by law, if all or any part of the Property

or an interest therein, mnludmg without lirhitation any _

part of any beneficial intéreat in the Property'in any trust
holding title to the, Property, i sold or transferred by

=1 . Borrower without Bank'e prior written consent, Bank .
c red by -

% may, st Bank's option, declare all' the sums
: -;'tl'na Mortgage to be xmmedmtely due and payable

© to secure & revolving eredit Joan unless and until such

. loan.is converted to an metullment loar, {28 ‘provided in.

the ‘Agreement), and shall secure not only pi esently exist-

.- ing indebiedness under the-Agreement but alse-future

" advanced, whether such ndvances’are “obligatory. or. to be
- mixde. at the option of the Bank, or ntherwaee‘..ammad

within 20 years from the date hereof, to thi seme e ant

_applu-able law, shall not-be a:waiver of or. preclude the-:
' fexemae of any such right or remedy. The procurement of

charges by Bank shall riot be ‘a waiver of Bank's right to -
accelerate the maturity of the mdebtedness secured ‘by

hereunder shall inure to the respectwe successors and -

T ment or expiration of aprlict ble Jaws has the effect of .
¢ rendering: any: provxamn o" the- Agreement or-thig.n o o

* address stated herein or to such other uddress as Bank.
_may designate by notice.to Borrower as. provided herein."-
Any notice pm\nded for in this Mortgage shall be deemed.‘

: - inthe. evenfe of: éhanges in: law aﬂér thei date*of :t}us"‘i':‘

‘18, Revolvmg Credit Loan; Thn Mortgage is gxeen .

. UNOFFICIAL COPY.

U~ s af‘.suchffuture advances wege made un W

7o
\'4‘

- set forth in the. Agreement:and payable;in: monthly in- -

" Substance or Enwrohmental'l.a.v TR whlch'v-BOMWe}'has'. e

£

: fy‘ "}?-*' Event of ;Del'dult under the Agreeinent; w}uch EVenta ﬁf

SRRt

.a-me'tgagdg including the covenants-to* pay 'when: due: any o

”.s

execution of this Mcrtgage, although there me
advance made al the time of execution. of this: Mortgag‘e
and glthough there may be.no mdebtednees seeured he'
by outstanding at the time. any,iu ance.is- made_. e lien: . -
of this Mortgage shall'Ye valid as to.all mdebtedness Lo
secured hereby, meludmg future: advances, from‘th .

of its filing for record i in, the recorde :

exceed the Maximum Credit Ambount;, p\ua znterest
on, and any: d:sbursemente made for: payrnent ;1. R
specmi asgeasments, or;insurance-on;the Property:and--
interest on such d;sbursements (all such indebtednese: -
being hereinafter referred to-as the:maximum amount -
secared hereby), This-Mortgnge: shall: be vslid and have
priorily. to- the extentj.p ‘th y

including statutory liens, exceptmg.lso]ely taxes and -
assessments levied on the Property given priority. hy iaw, .

.19, Cunw.rsmn to Installment. Loan. Pursuant to. -
the Agreement, the Bank may terminate the Agreement -
and convert the outstanding indebtedness incurred-there-- -
under (o an installment lonn’bearing interest ‘at the rate

stalimenta of principal and: interest over a-pericd.of. not"-
Jess than one year and Which shall, in ‘any ‘event:be:due:"-
and: payable on: or before 20 vears aﬂ:er the: dnte ‘of t}us
Mortgage. This Mortgage is gwen to and ahall secure such

installment loan ' ‘ ,

cuse or permit the presence, use, d:sposal storage f - '.ﬁ
'ehncse of any Hazardous Substances ‘on:or: in: the'-
From evty Bnrmwer shall iot dlo, nor allow anyone else to

any En v1rour“enta1 Law ‘The precedmg two sentences
shall not oyrly to the presence, use or storage on’ the
Property: of stue!l ouantities of Huzardous Suhe;ances -

that are genersily ‘ecognized:to be- appropnate to;
resulenhai uses anj o mamtennnce f thevPrope'

- Borrower shull promptly sive' Lénder: writl -
any investigation, clalm, em nd lawsutt or: othe actmn
by any governmental or rogvl a*ory ‘agenc' '
party involving.- the Proper‘_f a

actual knowledge. If Borrower learus; o is notified:-by. any
governmental or regulalory authom_,, that. any removal
or ather remediation of-any Hazardous, Substance afféct
ing the Property is. necessary, | Bnrmwer, shall. promptly :
take all necessary remedial nctlons i 'accordance thh
Environmental Law, v

As used in th:s paragmph 20, “Hazardous Subatanwe L
are those substances defined ds'toxic or-hazardous
substances by Environniental Law and: the followmg
subatances: gasoline,: kerosene,. other ﬂan‘unable :QF, wx;;:
petroleum products;;toxit: pesticid, dherbicides,
volatile solvents, metena]s contmmng asbestos’ in-
formaldehyde,.and railmacl;we materials As usedin‘thig
paragraph 20, “Environmental Law” means: (federalelawd
and laws of the jurigdiction where the. Praperty.is located
that relate tohenlth; safety or environme: al protecho'“

) I Acce}eraiion- Remedleg ‘Up n-Borrower's L
breach of any: covenunt or agreement of Bormwerdn thne

sums- sechred by thia Mortgage, ot tbwmmenmof an




“dericed By thé Note,

.. and shall not commit waste

- provigisas of any lease if this

of loss, Birrower shail give prompt notif:é :w;mé;insq_tnhcg
carrier and Bank, Bank mny make proofof fosa i not made
proemptly by Borrower, .

Unless Bank- and Borrower otherwise agreein writing,
insurance proceeds shall be '
of the Property damaged; provided such restoration or
repair is economically feasible and the security of this
Mortgage is not thereby impaired. IT such. restoration: or

applied to restaration or repait.

UNOFFICIA

Yepair is not economically feasible or if the security of this

Morigage

would be impaired, the insurance proceeds shall

be applied.to the sums:secured by this Mortgage, with the

excess, if any, > -a0in-
doned by Borrower, or if Borrower fails to-respond to'Bank
within 30 days from.the date niotice is mailed by Bank to

paid te:Borrower. If the Property is aban. .

Barrower that the insurance carrier offers to setfle a clsim -

for insurance benefits, Bank i’ authorized to'collect and -+ -
apply the insurance proceeds at Bunl’s option either to.
restoration or repais 1 the Property or to the sums secured -

by this Mortgage, N _

Unless Bank and Borrower otherwise agree in writing,
any such application of prrce2ds to principal sha)l not
extend or postpone the dus-daie of the payments due
under the Agreement or chang?

acquired by Bank, all'right, title,
in and to any insurance

. to<-amount of such:pay: . .
ments, If-under ps ragraph 21 herecf, the Progerty is.
and ‘nierest of Borrower ..
palicies and in an?'w; the proceeds ..

thereof resulting from damage to the Propazov prior toithe. . -

sale or acquisition shall pass to Bank to the extsaiof the
sums secured by this Mortgage immediately prior to sueh
sale or acquisition, L

5. Occupancy, Preservation, Maintenance gnd
Protection of the Property; Borrower’s Loar
Application; Leaseholds. Borrower shall not destroy,
damage or impair the Property, atlow: the Property to-
deteriorate; or commit waste on '
shall be in default if any forfeituire
whether civil or criminal, is begun )
faith judgment could result in forfeitiire of the Property or
otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.
Borrower may tate
ing the action or proceeding to be dismissed with a ruling
that, in Tander's good faith de !
feiture of the Borrower's interest'in the Property or other
material ilopairment of the lien created by this Secority
Instrument or Lender’s security intreat. Borrowor shall
also be in default if Borrower, during the loan upplication
Process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any
materiaj information) in connection with the loan evi-

action or proceeding,

tations concerning Borrower's occuparicy of the Property
48 2 principal yesidence. 1f this Security Instrument 8 on a
leasehold, Borrower shall

cure such a default and reinstate by caus:-

termination, preclides’for.

including; but rigt limited to, represen:

the Property. Borrower
that in Lender’s good

comply with all the provisions of -

the lense. If Borrower acquires fee iitle to the Proparty, the

leasehold and the fee title shall not
bgrees to the mergerin writing,

8. Preservation and Mainienarice of Property;
Leaseholds; Condominiums; Planned Unit Develop-
ments. Borrower shall keep the Property in good repair
or permit impairment or
deterioration of the Property and shall comply with the
' Mortgage is on a leaschold. i
this Mortgage is on a vnit in 2 condominium or a planned
unit development, Borrower shal). perform all of
Barrywer’s obligations under the declaration or covenants
creating or governing the condominium or planned ‘unit
developmgn!:, thi

um or planned unit development, and constituent, docu-
ments. If a condominium or planned unit development

merge unless Lender -

bylaws and » gulations of the condomini-

L COPY

rider is executed by

‘this Moriguge, the convensnts and agreements of such
rider shall be incorporated inte and shall amend and sup-
plement the covenants and agreements of this Mortgage
a if the rider were a part hereof,

7. Protection of Bank's Security. If Borrower fails’ -
to perform the covenants and agreements contajned in, this
Mortgage, or if any action or proceeding is commenced’
that materially affects Bank's interest in the Property,
including, but not limited to, any proceeding by or on
hehalf of a prior mortgagee, eminent domain, insclvency,
ende enforcement, or arrangements or proceedings involv.
ing a bankrupt or decedent, then Bank, ai Bank's option,
upon notice W Borrower, may make such appegrances,

- disburse such sums and take such setion o is niecesrary. o
* protect Bank’s interest, including, but pot limited to, dia-
hursement of reasonable attorpey’s fees and entry upsn
the Property 1o make repairs. '

Any amounts dishursed by Bunk pursuant 1o this pura-
graph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage,
Unless Borrower and Bank agree 1o other terms of
peyment, such amounts shall be paynble upon Bank's .

- demand and shall bear intérest from the diite of disburse. -

ment at the rate payable from time 1o time on outstanding
principal under the Agreement. Nothing contained in this
paragraph 7 shall require Bank w jncor any expense or
take any action hereunder.

8. Inspection. Bank may make or couse 1o be made
reasonable entries upon and inspections of the Property,
provided that Bank shall give Borrower notice prior to any
such inspection specifying reasonable canse therefore
related to Bank's interest in the Property,

9. Condemnation. The proceeds of any award or
claim for damnges, direct or consequential, in connection
~with any condemnation or other taking of the Property, of
part thereof, or for conveyanee in lieu of condemnation, are .
Lerzby assigned and shall be paid to Bank. In the event of
a to'zi"taking of the Property, the proceeds shall be -
applied t4 the sums secured by this Mortgnge, with the
excess, il any. paid Lo Borrower, In the event of a partial
taking of the Tegoerty, that fraction of the proceeds of the .
award with & suricrator equal to the total of Loans and
other amounts seer2ed immedintely

tajary, shall be applied to the sums
Mortgage, and the excess paid to the

alely before the
secured by this
Borrower,

if the Property is abandoned by Rorrower, or if, after
notice.by Bank 1o Borrower that the condemnor has
offered to make an award or settle a cloim for damages,
Borrower fails to respond to Bank within 30 days after the
date such notice is mailed, Bank is authorized to collect
2nd apply the proceeds, at Bank’s oplion, either to restors-
tion ur repair of the Property or to the sums secured by
this Mortgage, _

Unless Bank and Borrower otherwise agree in writing,
any such application of proceeds to principal shafl not
extend or postpone the due
the Agreement or change the amount of such payments,

10. Borrower Not Rejeased. No extension of the A,
time for puyment or modification of any other term of the .
Agreement or this Morlgage granted by Bank to any stic--

cessor in interest of the Borrower shall operate to release; -

in any manner, the linbility of the origina) Barrower and
Borrower's suceessors in interest. Bank: shall not be' -
required to commence proceedings ageinst such successor -
or refuse 1o extend time for payment or otherwise modify
by reason of any demand made by the original Burrower
and Borrower's succozsors in interest,

Borrower and recorded wgeﬂlermiﬁ’- .

before the taking, and .~
a denominator equal tothe value of the Property immodi-

date of the amount due under



