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MORTGAGE

‘L THIS MOK!‘ ﬁ"‘E (“Secumy lns!mmem") ls mven' m 23’ 1991
’"wmﬂsasw s gzpaTn ALVAI!Z AND CARMEN ALVAREZ, HIS WIFE

mm FINANCIAL- m-m;s, INC. ("Bomrower"), This Secnnlv '"'uument is gwen to T

which is orgamzed and existmg cuder the laws of II.I.IIOIS S o .and whose addmss 1s. o

165 scawmnc 1L 60173

("Lender”). Bonbwcr owes Ler.der me pnncxpal sum of .

Doilars S Y Thls febl i< evidenced by Borrower’s note dnted |he same dme I lhls Secunty.:g S :
lnstrumem ("Nafe”" i ,prawdes for momhly payments, with the full debt; if not pmd carher. due and: payableT on.

" OCTOMER 1, 1996 . This Security 'astniment secures to Lender: ' (a) the repaymem of the-debt
evidenced by the. Note. with interest, and all renewals, extenisic:is and mod»ﬁcnuons of the Note, (b) the:payment of all othér
sums, with interest, advanced under: paragraph 7 1o.protect. the sccrany of this Secumy Inslrumcnl and () the: perfnnnnncc of
Borrower's covenants and ngreements under this Security Instrumeittaid the Note, For this purpose;. Borrower does hereby"'

mortgage grant and convey to Lender the fallowing described property Jucited in COOx - ‘ .
Coun_ty. lll;_nm_s: o

THE NORTH 1/2 OF LOT 35.ALL OF LOT 36 IN LOEB'S SECOND #TVER PARK SUBDIVISION,. '
ALL IN SECTION 27, TOWNSHIP 40 NORTH, RANGK 12, EAST OF T¥% 7YiIRD PRINGIPAL
. MERIDIAN, ACCORDING TO PLAT  THRREQY, HECORDED DECRMBRR 23, 1085, AS. DOCUMERT

% 1203217, TN BOOK 38 OF FLATS, PAGE 37, IN COOK COUNTY, ILIANOT8.

P m 11—27431‘:‘»‘-'043_1,' -

: wluch hastheaddress of 3011 mu s';_ ,
| IS o
| m'“"i‘ ' 50131 S ("Pmperw Address o
= e : Il-lpCode] _

ILLINOIS Slngle Family - Fannle MudFrtddk Mze UNIFDB“ ]NSTRUMENT
TTEM 1876 (9012)
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: f‘--apﬁ!iéﬁh'le law may specify-for-reinstatement). befozé-sélé of the Propetty pursuant 10 any. power of sale édm‘ainedinfth?s- .

- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. . Those conditions are that Borrower; - (a). - . .

* . pays Lender all-sums.which. then would be due under this Security. Instrument.and the Note as' if no acceleration had . . -
occurred; (b) cures any default of any other covenanls or.agreements; (c) pays all expenses incurred in enforcing this Secarity
Instrument, including; but not limited to, reasoriable atiorneys’ fees; and (d) takes such action-as Lénder' may reasonably '
requiré to assure'that the lien of this Security Instrument, Lender’s righis in:the Property and Borrower s:obligation to pay the.
sums secured by this Security Insirument shall continuc: unchanged.-. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under paragraph 17. o g T

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security -

Instrument) may be sold one or more limes without prior notice to Borrower. A sale may fesull in a change in the eptity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to.a sale of the Note. If there is a.change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice: -
will state the nam= and address of the new Loan Servicer and the address to which payments should be made. The notice will
also coritain an; othr information required by applicable law, . .. & e

20, Hszardo:s Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or.Telease ¢

-

.+ Hazardous Substanc s <. or:inthe Property.  Borrower shall:not do,.nor ailow, anyone else 1o.do, anything affectingithe .-~
- property thit fs!in vioia’:on of any Environmental Law, “The preceding two sentences shall not apply to the presence, use, or~
storage on the Property of sinall quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to mainiepunce of the Property. : . ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by.any
governmental or regulatory agency or privaté party involving the. Property and any Hazardous Substance or Environmental |
Law of which Borrower has actugl knowiedge. . 1f Borrower learns, or is notified by any. governmental -or_regulatory -
authority, that any removal or other rem=diation pf any. Hazardous. Substance affecting the Property is necessary, Borrower. -
shall promptly take all necessary remedial caons in accordance with Environmental Law. .~ -+~ . S

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous substances by -
Environmental:Law and the following subsiaricas: - zasoline; kerosene, other flammable or toxic petroleum prodicts, toxic |
pesticides and herbicides, volatile solvents, materia)e puniaining asbestos or formaldehyde, and ‘radioactive: materials. - As .
used in this paragraph 20, "Environmental Law" means 'ederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. ' o e

NON-UNIFORM COVENANTS. Borrower and Lenosrfither covenant und agree as follows: -~ -

21, Acceleration; Remedies. Lender shall give notico *s Borrower prior to accelerntion following Berrower’s
breach of any covenant or agreement in this Security Instruxiens (but not prior to acceleration under. paragraph:17
unless applicable law provides otherwise). The notice shall specicy: (»" the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the nofice is'given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaulf on or before the date specified in the notice may result in acceleration.of
the sums secured by this Security Instrument, foreclosute by judicial prodeediay and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration nwpa the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o weceleration and foreclosure, If the
default ls not cured on or before the date specified in the notice, Lender at Ifs optiop may require immediate payment
in.full of.ail sums secured by. this Security. Instrument without: further demand ano. may. foreclose; this Security.
Tnstrument by Judicial proceeding; Lender shall: be.entitled o coflect all.expenses incur ediin:pursuing. the remedies
provided in this paragraph 21, Including, but not limited to, reasonable aftarneys’ fees and csts of title evidence:. .

22, Release. Upon payment of all sums secured by .this Security Instrument, Lender sheij.iclease this Security
Instrument without charge to Borrower, Borrower shall pay any recordationcosts. =~~~ 7 ‘

" 23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. .~

Ty

e 3 s
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. BALLOON RIDER =
(CONDITIONAL RIGHT TO REFINANCE)

- THIS BALLOON RIDER ismade this  23rd dayof  SEPTEMRER, 1991 .

- and v incorporated into and shall be deemed © amend and suppiemnent the Mongage, Deed of Trust or Deed 10 Secure Debt

~ (the "Security innrument”) of the same dats given by the undersigned (the "Borrower™} 10 sccure the Borrower’s Note 0 .

HARTLAND FIMANCIAL SERVICES, - INC. . {the “Lendes™}
. iof the same dare and covering the property described in the Security Instrument and locaed at: '

3011 MAPLE ST, FRANKLIN PARK, IL 60131 .»...”
' [Propasty Adiress)

The interest mke swied on the Noce is called the "Note Rate.” The date of the Nate is called ibe “Note Date.” 1 undersiand
the Lender may transfer the Note, Security [nstrument and this Rider. The Londer or anyone who takes the Nois, the Security
Instroment and this Rider by transfer and whp is entilles (0 receive payments under the Note is called the "Now Holder."

ADDITIONAL COVENANTS.In addition 1o the covenanty and agrrements in the Security Inszuments.Borrower and Lender
- funther covenam and sgres as follows (despite anything to the contrary consained in the Security Instrument or the Nots): :
" L. CONDITIONAL RIGHT TO REFINANCE ' '

At e maturity dawe of the Note and Security Instrument (the “Maturity Daie™), I will be able 1o cbiain & new loan ("New
L.oan™) with a Matarity Daeof - OCTOBER 1, 2021 - -« . and with an interest raze equal O e
“New Nowt Rawe” deteriance d in accordance with Section 3 below if all the ¢conditions provided in Sections 2 and 3 below are
mez (the "Conditionad Refiraicing Opdon®). If those conditions are not met, I undersiand that 1he Note Holder is under oo
obligmion to refinance of mv.divy the Note, or 10 extend the Maturity Date, and than [ will have to repay the Note from my
own reources or find 8 lendes «dlng W0 lend me the money o repay the Note. .
2. CONDITIONS TO OPTION : ..

1 I want 10 axercise tha Conditica? Refimancing Option & mamarity, certin conditions must be met as of the Marity
Dan. These conditions are: {1) I muns 1 be the owner end occupant of the property subject 1 the Security Instrument (the
"Propeny™); (2) 1 must be cutrent in my /o~athly psyments and cannce have been more than 30 days late on any of the 12
scheduled monthly payments immediaisiy pror=ding the Mauxity Dae; (2) 00 lien against the Propesty (except for taxes and,
special assesaments not yet duc and payable 074" than that of the Security Instroment sy exist: (4) the New Now Ras
cannek be move that 3 percentage points above Zae Nowe Rate: and (5) 1 must make & writtea. requtst to the Nows Holder as
provided in Section S below, . - ) .
3. CALCULATING THE NEW NOTE RA ” - ST DT e e, a3l LB e e

The New Nots Raxe will be s fixed rae: of interest 8w # the Federal National Morigage Associstion's required oot yield .
for 30-year fixed raie morgages subject 10 & 60-day man iy delivery conumnitment. pius one-balfl of one percent (055 -

Mnuwm«mmmzﬂ:a;.a'ﬂu-mnu'}.mnqwﬁm'ﬂ-bq-

spplicable set vield in effect on the dae and tire of the day tiat ¥+ Note Holder recsives accics of my slection © exarvise
the Conditdanal Refinancing Qption. If this required act yield is n % availabls, the Now Holder will dntermine the New Nows
Rute by wsiog compersble information. oL
4, CALCULATING THE NEW PAYMENT AMOUNT . - e e, “ N e A
.Provided the New Note rae as calculaied in Section 3 above is aot gi7a”. than 5 percentage poinis above the Now Ras
and all other conditions required in Section 2 above are satisfied, the Now Hrd.r will determine the amount of the monthly
payment that will be sufficient 10 repay o full (8) the unpséd principal. plus (b, ¥.coved dut unpaid interest, plus (c) all other
mtwmmhmumwﬂmmﬁm‘(mwnymmmmn
CuITENL, 83 required under Section 2 above), over the e of the New Now m the Net7 No e Rate in equal monthly pymenes.
mwamwmﬁnummdmmumm.zwwmummum
paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION, B
The Noss Holder wili notify me at least 60 calendar days in advance of !he Mamrity Dawe ta 5 wvise me of the principal,
accured dut unpaid interest, and all other sums ] am expecied o owe on the Matwity Date, The No'e Holder also will advies
me tha 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above 0v; met. The Now Holder
ﬁnmamymmmrmmmaemmmmamm.egmmun_m
Hoider that [ must notify in order 1o exercise the Conditional Refinancing Option. If I meet the condix~a of Secton 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Now Holder no later than 45 calrafia days prior
to the Maturity Date. mmmﬁummwmwn«nmmdm_ungmmntm
Association's spplicable Dublished required net yield in effect on the date and time of day notification Is receivid b the Note
Holder and a3 caiculated in Secton 3 above, [ will then have 30 calendsr days o provide the Now Holder with ac epuable
proof of my required ownership, occupancy and propesty lien status. Before the Maturity D the Noss Holder will advise
6 of the new inwesest rate (New Note Ram), new monthly payment amount and @ date, time snd place st which | mun
appear 10 Sign any documaents raquired 10 compice the required refinancing. lmﬂu_mdﬂuN_auHoldumemea
.wmzummomwmmmmumwm.fm-

DY SIONING BELOW, Borower accepts and agrees b the terms snd covenas contsined in this Balloon Rides.
: N ALVAREZ | Bemww  GARMEN ALVAREZ e

- ' (Sea)
(Seal} — ; .

e R 5% *

ISige Origmat 0Ny}

MULTISTATE SALLOON RIDEA-Single ley-rnﬁni'- Man Untlerm insrument
7 TN 180880 V20W) - _ ]
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' penods that Lender requires. The insurance carrier providing.the insurance shall:be chosen by Borrower subject to Lcnders
upproval which shall nol.be unreasonably withheld.. [f Borrower.fails to muintain coverage, described. above. Lender mny, nl
Lenders option, obtnin covernge lo protect Lender’s rights in.the Property in accordance with. paragraph 1. Lo _
All insurance, pohc;es and rénewals shall be acceptable to Lender and shall include a'standard 1 mongage clause. Leuder'
shall have the right to hold the pohcses and renéwals, If Lender requires, Borrower shall promprly give to'Lender uti rel.enpis.-_'
of paid premiums and renewat notices, In the event of loss, Borrower shill .give prompl notice o thc insuranc; c.ﬂrncr and
Lender. Lender may make proof of loss if not made promplly b) Borrower. . _
Unless Lender and Borrower otherwise dgrec in wriling, insurince- procceds shall be” appllcd 10 reqlomuon of repalr ofjl
the Propcriy damugt:(l if the restoration or. tepair. is economically feasible and Lender’s. security. is. not Jlessened: If the
restoration or repair is not economically feasible or Lender's security wpulc' be lessened, ilie msumncc procn-ed.s shall be
applied 10 the sums sceured by this Security Instrament, whether or not ten. due, with any excess. pald to Borrower; . If
Borrower abandons the Property,. or does nol. answer within. 30 duys a notice.from Lender that the. insuraice carrier. hns., :

offered to seitle a claim, then Lender may collect the insurance praceeds. Lender, may, use the proceeds 1o repair of restore!

the Property ot lo pay sums secured by this Securlt) Instrument, whether or not lhen due. The 30-day penod will begm when'
the notice is given, N

. Unless Lende: and Borrower olherwase agree in wrztmg, any; dpphcuuon of pmceeds m pl‘l!]ClPdl_‘ shn!l nul ext'
postpone the due dutc of the monthly. payments referred to in paragraphs Land 2 or chdngc the: amount of 4 e paymen My
under, paragraph. 2L - PTOpRItY . d3,8cquired by Lender, Borrower's right to.any insurance policies-dnd: proceeds. résulting "+
from damage to the Pron.ry prior to the ucqumnon shall puss 10 Lender to the extent of the sums secured by this Sectirity
Instrument immediately zior In the nequisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Applicaliun'
Leaseholds. Borrower shall-occupy, establish, and use the Property as Borrower’s principul. residence within,sixty. days after
the execution of this Security Insirvinent and shatl continue 1o occupy the Propa.ny as Borrowers. pnncnpal residence for a1
least one year ofter_the dule of occuzaney, unless Lender. otherwise ugrees in- writing, which- consent. shall .pot be
unreasonably withheld, or unless estenuatin, urcums\ances exist which ure beyond Borrower’s control. Borrower shall not -
dcbtroy, dumage or impuir the Property, aitow fio Property to_deteriornle, or commit wasle on the Property. . Borrower.shafl
be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmcm ‘
could result in forfeiture of the Property or olhirwise. materially impair the. lien created. by. this Security- lnstmmem or
Lenders securily interest, -Borrower may._cure such n defi U'l and reinstate, as. prowded in paragraph. 18, by:causing the action. -
or proceeding to be dismissed with a rulmg that, in Lenaar! @,nod faith determination, prectudes. forfeiture.of the Borrower’s -

interest in the ProperIy or other matcrml impairment. ol thc ixen created by this. Security. [nstrumem ar Lenders: secuirity.

interest. Borawer shall also be in default i Borrower, uriig the loan application. process,. gave mn[ernlly false:or .

inaccurate information or statements to. Lender (or failed to.provide Lender with-any material information).in connection with -
the loan evidenced- by the Note,- mcludmg, but not, limited 1o, r.pr"sentauons concerning. Borrower’s: occnpzmcy of. the - -
Propertyas a principal residence. . If this Sccurity Instrument is on a ierseiold, Borrower shall comply with- all the. provisions
of the lease. T Borrower acquires fee title to the Propenty, the leasehold and he fee title shall not merge unless Lender agrces_
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform lhc covemmh ﬂltd dgreemems
contained in: this Security Instrument, or there is-a.legal proceeding that may siviificantly, afl fect Lender’s_rights-in‘ the -
Property (such as a proceeding in bankruplcy. probule. for condemnation or forfeiturr. o to enforce laws or rcgulatuom), then.f‘
Lender may do and pay for whalever is nccessary to. protect:the value of the Properiy une’ Lender’s. rights. in- the; Pmpeﬂy '

Lenderss.actions may.inclide: paying any:sums, securet.ltby a:lien-which, has: ‘priority overais: -Security: lnslrumem. appeanng' P

i court, paying reasonable attorneys’:fees and.entering on'the Property to make: repairs. Altkorgh Lender may take. action-
under this paragraph 7, Lender does not have to do so. :
Any amounts disbursed by Lender under this_paragraph 7 shall bccomc uddmonul debt of Bor ower. secured by thls :

Secumy fnstrument, Unless Borrower anid Lender ngree to.olher terms of payment, these amounts shal! oo interest: from. the
date of disbursement al lhs, Note rate and. shail be puyuble ‘with interest, upon notice. from Lcnder Io Burmwer rf-quesung

ayment, .
P 8. Mortgage lnsurnnce. If. Lcmler required mortgug,e insurance as a cundumn of mnkmg lhb oan secared: by this R
Security Instrument, Borrower shall pay the premiums required (o-maintain the martgage insurance in effect. . If, for any
reuson, the. mongnge insurance caverige required by Lender lapses or ceases (o be in effect, Borrower - shah pay. the

premivms reguired to obtain coverage substantially equivalent- 10 the. morigage insurince. previously in effect, at-a,cost- %

auhamnuuily equivalent 1@ the cost to Borrower of the monpage insurance previously in effect, from an alternate: monguge _

insurer-approved by Lender, 1f substantially equivalent. mortguge. insurance coverape is not uvailable, Borrower:shall:pay.lo .~

Lender each month a sum equal to onc-twelith-of the yearly morigage insurance presnium being puid by. Borrower. whcn the ..
insurance coverage: iapsed or ceased to be in effect,Lender will-accept, use and retain these payments as . loss.reserve in liew. -

ol mortgage insurance.- Loss reserve: payments may no longer be required, at the option of Lender, if mortgage insurance ;.
coverage (in the amount und for the period thai Lender requires) provided by an insurer approved by Lender ugnin,becomes

available and is obmined. Borrower shall: -pay- the premiums required-to maintain morigage insurance:in effccl or to provide:a
loss reserve, until the requirement for mongage insurance ends in uccm‘dnncc with any writien ugrcemem bctween Borrower‘ :
and Lenderor applicable law. ‘

9, lnspectinn. Lender or. iis agem may make rcasonnble emnes upon .md mspu:lmns of lhe Property Lender bhull'
' gwe Borrower notice al the time of ‘or prior.to nn mspecuon‘apecnfymg reasorable cause for. the- mspectmn. I o
10. Condemnation. The proceeda of any award or claim for damages. direct or comequenlml in conncclmn wnh any ;
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