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L : BN Thls debt ls avldoncad by Borrowar'u note daled lhoume date as this
A k:h pfavuoc ror monthly payments; with'the full debt, if not pald earlior, due and
pnysbloon “October 1; 2021 . Yhis Security instrument secures to.Lander: (a).the repayrient of the debt.. -
evkianced by the Note, with interest, and &l re newals. ‘éxtansions and modiications; (b) the payment of ali other sums,
with Interest, advanced undar Paragraph 8 to'proict the security of this'S  Instrument;; ang: (c) the patormanca of
Bosrower's covenants and' agraements under this S~ ity instrument and the Note. For thi.s purpose. Bonowu oes
l;hqclay mongage gram and oawey ta Lender the fc da ul'.g dascrlhad prggzny Ic:ﬁah::g n;o :
co nty.
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- ‘I‘OGEI‘ HER wm-l‘all the |mpravements now or hetoaﬂor encted on. the propany. and all aasemanu; rlch%l.
a , , ronts,’ oyamas. mineral, "o ‘and gas righta‘'and profits, water rights.and: stock and all:-fixtures.
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date of the monthly payments, Which are feferred to In' Pafhgraph 2, 67 charige ths amount of such payments: Any -
exCess ali ng

proceedis over an amount refTblied, 1o pay s standing Indsbledness under tha Note and this Security
instrumant shali:be paid tojthe entity legally enth og therete. . L ' .-
- & Feas. Lender may collect feas and tharges:authorized by the Secretary: -
¢y % Grounds for AccelerationofDebt. =~ ;| . U0 '
-+ -{a) Default. Lender may, excepl as limied by regulations issued by the Secretary in the case of paymernt defaults,
" réquire immediate payment in full of all auma secured by thia Security Instrument if: L
. 22 (1) Bovrower defaulte g? fulling 10 pay in full any monihly payment required by this Security Instirument prior
il it ta oron the due daté of the naxt monthly payment, or , ‘-_‘_’_ _
e gl) Borrower dataults by falling; for a period of thirty days, to perform any other obiigations doritained inthis
Ui Security Instrument.” G S : ‘ s R
) Sale Without Credit Approval. Lender shall, #. permiited by applicable law and with the prior approval of tha™ ™
ecretary, require inunediate paymentiin full of all the sums secured by this Securlty Instrumentil: -~ * .=~ 1
{) Ali or part of the Praperty, or a beneficlal interest In a trust owning alt or part of the Property, issokdor ..~
otherwise transferred (other than by devise or dascant} by the Borrower, and e T
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, arthe . .-
purchaser or grantee does so occupy the Property but his or her credit has not been approvedin =~ -
accordance with the requirements of the Secretary. ) _ o ‘ ‘

{c) No Walver. If circumstances occur that woulkd parmit Lender to requirs immediate payment in full, but Lander

does not require such payments, Lender does not walve its rights with respect to subsequem events.

(d) Rsgulations 0. HUD Secretary. in many clircumstiances regulations Issued by the Secretary will limit Lender’s

rights, in the cust-f payment defaults, to require immediate payment In full and foreclose i not paid. This Security

instrument does nut »utharize acceteration or foreclosure if not permitted by regutations of the rotary.

(e }Mortgage Not liim/nd. Borrower agrees that should this Securily instrument and the note secured thereby not

.., be eligible for insuranc/, uder tha National Housing Act within 20 DA¥s from the date hereof,
Leonder may, at s ogno:. 7w notwithstaskiing anything in Paragraph 9, requite immediate paymest in full of all
sums secured by this Secun.vinstrument. A written statement of any authorized agent of the Secretary dated

- suibsequentto 90 oaAYS from the date hereof, declining to insure this Security Instrument and the

7 note'secured thereby, shall be drémed conclusive proof of such Inaligibility. Notwithstanding the foregoing, this
option may not be exercised bty Cender when the unavaliability of insurance Is solely due to Lender’s fallure to remh

;- M mortgage insurance. premium to the Secretary. ; . o

10. Reinatatemaent. Borrowar has a g« 10 be reinstated if Lendér has required immediate paymaent In full because
of Borrowaer's faliure to pay an amount due und’ar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To rein state the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to'bring Borrower's account vurient including, to the extent they are obligations of Borrower under
this Security, Instrument, foraclosure costs and rexsurable and customary attomeys' fees and expenses properly
associated with the forectosure proceeding. Upon rens.a’ement by Barrowar, this Securlty Instrument and the
obligations that'it secures shall remain:in-effect aa if Ler.'s had not. raquired-immediate payment in full, However,

Lender is'not required 'to' permit reinatatement i: (i) Lendar he> accepted relnstatement aiter. the. commencement of ..
foreclostre pioceedings withiny two years:immediately preciding the.:commencement.of a cultent forecloswe; ;.. . .
proceeding, (i) relinstatement whi prectude foreclosure on difarent grounds In the future, or (ili) reinstatement will ~
adversely affect the priofity of the lien created by this Security st ument. - S : .o :

11. Borrower Not Relsased; Forbearance by Lender Not'a:'¥s' ver..Extension of the time of paymentor: ...
modification of amontization of the sums secured by this Security lrst’ument granted by Lender to any successor in
inMerest of Borrower shall not operate 1o release the liabillty of the origir.at Jorrower. or Borrowei's successor In interast,
Lender shall not be required to commance proceedings agalnst any succe.ssor In interest or refuse to extend time lor
payment or otherwise modity amortization of the sums secured by this &< urity instrument by reason of any demand
mada by the original Borrower or Borrower's successars in interest: Any forbearace by Lender in exercising any right ™~
or remedy shall not be a walver of or preclude tha exercise of any right or resmady.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Sigrars. The covenants and agreements of
thia Security instrumant shall bind and benefit the successors and assigns of Lendar a7 Borrower; subjecttothe- - -
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint andi s-.veral. Any Borrower who.,
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Sicutty.Instrument-onlyto .
maortgage, grant and convey that Borrowei’s Interest In'the Propenty undsr the terms of this Socurity instrument: {b)-ia-.- .
not personally obligated to pay the sums secured by this Security instrument; and (¢) agrecJ thet Lender and.any other
Borrower may agree to extend, modify, farbear or make any accommodatlons with regard to the texms of this Security
Instrument or the Nate without that Borrower's consent. e : RN Tt

13. Nolices. Any natice to Borrower provided for In this Security Instrument shall be given by ~elvering it or-by
malling & by first class mail unless applicable law requires use of another method. The notice shall be uiracted to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given by
first ctass malto:L.ender's address siated herein ar.any address Lender designates by notice to Borrower. A w notice
proviiedfor. in this Security Instrument shall be deemed to have been given to Borrawer or Lender when givenas
provided In this paragraph. ’ R et SRR R A TR AT AN I O PR T

14, Governing Law; Severability. This Sacurity instrumemnt shall be governed by Federal law and the law of the

: h:rlad&cﬁonhm the Pfgrerry-‘b lacated. In the event that any provision or clause of this Security Instrumenl.orthe.

ote:conflicts w,ltg_ia_pmca hie law, such conflict shall not affect ather provisions of this Security Instrument or the Nota .

which can be given effact without the conflicting pravision: To thisiand the:provisions of this Security:Instrument and the

Note are declared to be severable. .o

... 5. Borrower's Gapy. Borrower shall be given one confarmed copy of this Security Instrument.

... 16. Assignmient of Rents. Borrower unconditionally assigna and transters 1o Lender alf the rants and revenues of

the Property. Borrower autharizes Lender or Lender's agents to collect the rénts and revenues and:hereby directs.each

tenant of the Pioperty 1o pay tha rents to Lender or Lander’s agents. Howevér, prior-to Lender's:natice to Botrower of

Borrower's breach of any covenant-or agreemant in tha Security Instrument,.Borrower.shalt collect and receive all rents

and revenues of the Property as trustee for the benefit of Lender, and. Borrower. This assignment of renis constitutes an
absolute sssignmant and not an:assignment for additional 8ecurity Oy . .\ o o e s
. i Lender gives-notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Barrower ad trustee
for. benefit.of Lender only,to be appiiad to tha sums securad by the Securlty Instrument; (b) Lender shall be entitled to
collect and recsive all of the rents of. the Property; and:(c).each:tenant of the Praoperty shall'pay all rents due Uhpald
to LenderorLender's egent on Lender's writtendemand i thelenant. . .. . " . 0L S
i< Borrower.has not execyted any. prior assignment of the rents and has not and will not perform any ac
prevent Lender from exerclsing its rights under this Paragraph 16. ER TR
Lender shall not be required to enter upon, take controt of or maintain the Property before or aftar giving notice of
_breach to Borrower. However, Lender or a judicially appolnted recelver may do so at any time there is a breach. Any
application of rants shall hot cure or walve any default or invalidate any other right ot remedy of Lender. This
I .of rents of the Property shall terminate when the debt secured by the Security Instrucaant:is paid In fult. 2/t .

nﬂLannnt
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