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THIS MORTGASE ("Security Instrument”) is given on SEPTEMBER 30, 1991 . The mortgagor is
WILLIAM M. LYFS¥ AND
MARY L. BYRNE FJ2BAND AND WIFE
("Borrower™). This Security Listraipznt is given W CTX MORTGAGE COMPANY
» and whose'

which is organized and existing under the iaws =2 THE STATE OF NEVADA
DALUAS, TEXAS 75219
("Lender™). Borrower oweg Lender the principal sum of

address is P.0. BOX 19000,
).

)} ONE HUNDRED FORTY FIVE THOUBAND & 7.0,1n0

ul Dollars (U.S. $ 145,000.00

IE This debt is evidenced by Bormower’s nole dated «n: same daie as this Security Instrument {("Note"), which provides for
OCTOBER 1, 1998 .

monthly payments, with the full debt, if not paid carlier, due f£ad payable on
&1 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

=

&2 extensions and modifications of the Note; (b) the payment o g'] other sums, with intgrest, advanced under paragraph 7 (o

protect the security of this Security Instrument; and (¢} the perfurmance of Borrower’s covenants and agreemenis under this

Security Instrument and the Note. For this purpose, Borrower does nzechy inortgage, grant and convey to Lender the following
County, Illinois:

Tl

§ S
LOT SEVENTEEN (17) IN ARTHUR DUNAS VILLAGE, BEINC 5 RESUBDIVISION IN e
THR BAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) O SECTION 3§, &
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAJ, MERIDIAN, QD
IN COOK COUNTY, ILLINOIS. &8
o
c
(=
TAX ID NO: 09-36-219-024
which has the sddress of 6914 NORTH ODELL AVENUE, CEICAGO [Btroet, Cityl.
Tlinois {Zip Codel ("Property Address™);
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TOGETHER WITH ail the improvements now or hereafter erccted on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the |
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insarance. Subject to applicable law or to a wriicn waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumnent as a lien on the Property; (b) yearly leasehold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (I) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amournt not to exceed the maximum amount & lender for a federslly
related morigage lnan may require for Borrower's escrow account under the federal Real Eswate Settlement Procedures Act of
1974 as amendes. from time (o time, 12 US.C. Section 2601 gf seq. ("RESPA™), unless another taw that applics to the Funds ]
sets a lesser amount- If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimaie *iic amount of Funds due on the basis of current data and reasonabie estimales of expenditures of future
Escrow Items or othet wise in accordance with applicable law.

The Funds shall e 'wld in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Iwwms. Lender may not'ch-¢ge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unicss Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may ~uirc Borrawer to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with ‘nis foan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower asnid Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis o the Funds and the purposc for which each
debit to the Funds was made. The Funds are pleaged 1s additional security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amouris permitted 1o be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremars of applicable taw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the Jefiviency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Securitv Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquiie o sell the Property, Lender, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of ‘acjuisition or sale as a credit against the sums secured by
this Security Insuument.

3. Application of Payments. Unless applicable law provides otherwise.-all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note:-=cond, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due unier uie Note.

4. Charges; Liens. Borrowcer shall pay all (axes, assessments, charges, fuwer pnd impositions atiribulabie to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments Or.ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner,/dorower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of & ournits to be paid under this paragraph. €3
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts »videncing the payments. w

Borrower shall promptly discharge any lien which has priority over this Security Instnminent :nlegs Borrower: (a) agrees in w0
writing o the payment of the obligation secured by the lien in a manncr acceptablie to Lender; (t) cor tests in good faith the lien &L
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opliufis operate o prevent the @ 9]
enforcement of the Jien; or (c) secures from the holder of the licn an agrecment satisfactory 10 Lender srbordinating the lien to e
this Security Instrument. If Lender determines that any part of the Property is subject 1o g Jien which iray atiain priority mver°|=
this Security Instrumment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy S ucn or take one or

morc of the actions sat forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazards included within the tcom “extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
shal} have the right 10 hoid the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
Tepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the procecds to repair or resiore the Property or o pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2)/the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Progorty prior 10 the acquisition shall pass to Lender (o the cxicat of the sumns secured by this Security Instrument
immediatcly prior 1o t.c acquisition.

6. Occupancy, Prese-vation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! occupy, ‘cs'avlish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument anZ <l continue (o occupy the Property as Borrower's principal residence for al Jeast one year after
the date of accupancy, unles; Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist wnich are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to dessiorate, or commit waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or ciminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair th. en created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in naragraph 18, by causing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, [reclides forfeiture of the Borrower’s intercst in the Property or other material
impairment of the lien created by this Securiy Irztrument or Lender’s security interest. Borrower shall also be in default if
Bomower, during the Joan application process, gave .naterially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in (cor nection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of i Property as a principal residence. If this Security Instrument is on a
leaschold, Bomrower shall comply with all the provisions o7 the lecase. If Borrower acquircs fee title to the Property, the
leasehold and the fec title shall not merge unicss Lender agree.: to tie merger in writing.

7. Protection of Lender’s Rights in the Property. If Boirwer fails o perform the covensants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may-sinaificantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o7 12 enforce laws or regulations), then Lender may do and
pay for whatever is necessary t¢ protect the value of the Property aidl Tender's rights in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority over ‘air Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. A'Zough Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall becomuo addtional debt of Borrower secured by this
Security Insgument. Unless Borrower and Lender agree to other werms of paymerny, ‘hose amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon nuticz fom Lender to Borrower requesting
payment
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mal:ing-the loan securcd by this Security
Instrument, Borrower shall pay the premiums reguired 1o maintain the morigage insurance i cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall jay the premiums required 10 G2
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost -ubs.antally equivalent to the I
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insure: &, proved by Lender. If w0
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each/‘oonth 8 sum equal to0 %
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveraze i»nsed or ceased 10 xS
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurinc’. Loss reserve o
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that Lender requires) provided by an insurcr approved by Lender again becomes avellable and is obtained. Borrower shall pay
the premiums reguired (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a tolal taking of the Property, the proceeds shall be applied w the sums socured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediatcly before the taking, unlcss Borrower and Lender otherwise agree in writing, tho sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muldplied by the following fraction: (a) the total
amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the ovent of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Propeiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a.claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizeZ, w collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 0 the sums
secured by this Security ‘nstrument, whether or not then due.

Unless Lender uns Dlomrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date Gf Sicionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Rileur:4; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums sécured by this Security Instrument granied by Lender (o any successor in inierest of Borrower shall
not operate to relcase the liabiliyy ‘0fthe original Borrower or Borrower's successors in interest. Lender shall net be required to
commence proceedings against any surzassor in interest or refuse 10 extend dme for payment or otherwisc modify amortization
of the sums secured by this Securily Taswument by rcason of any demand made by the original Borrower or Bomower's
successors in interest. Any forbearance 0y Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joir: and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the svorassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemint <nall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-%i;ning this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leider and any other Borrower may agree to extend, modify, forbear or
make any accommodations with rcgard o the terms of this Seculity Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Listument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other joaw riiarges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall " ‘educed by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrovser which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the ‘prncips!. owed under the Note or by meking a direct
payment to Borrower. If a refund reduces principal, the reduction will > teated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? shll be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice stiril be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lenda shall be given by first class mail to
Lender's address siated herein or any other address Lender designates by notice to Banow s, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fiders] law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrumuent or the Note which can be
given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument un tic Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Liisuwrument.

ILs666¢L

Form 3014, 0/60
Q—ORIIL) 101 Page 4 ot @ ‘ s




208400372

- N 17. Transfer of the ILJeNtOeEcEJtQ LA-LWGIQF:?A“YM Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its opton, require immediate payment in ful) of all sumsa secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fedcral law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesc sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinyed at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, rcasonable attorneys® fees: and (d) takes such action as Lender may rcasonably require to assurc
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insrument shall continue unchanged. Upon rcinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cas:of acceleration under paragraph 17.

19, Sale ¢¢ Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be =0kl onc or more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) V.at collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the L-an Servicer unrelated o a sale of the Note. If there is & change of he Loan Scrvicer, Borrower will be
given written notice of the-change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Secvicrz and the address 1o which payments should be made. The notice will also contain any other
information requircd by applicaolesawv,

20. Hazardous Substances. Auirower shall not cause or permit the presence, use, disposal, sworage, or releass of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyonc else 1o do, anything affecting the
Property that is in violation of any Ernviropaental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Proy erty.

Borrower shall prompily give Lender wiiter-natice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private parv.intolving the Property and any Hazardous Subswance or Environmental Law
of which Borrower has actual knowledge. If Borrower Iramns, or is aotified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Sul:uance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environinen’ai  aw.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, (kctosene, other flammable or toxic petroleum producis, toxic

pesticides and herbicides, volatile solvents, matcrials containing astestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" mcans federal laws ana ‘av's of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree as follows:
21. Acceleration; Remedies. Lender shall give natice to Borrowsr prior-to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prir to acceleration under puragraph 17 uniless
applicable faw provides otherwise). The notice shall specify: () the defauii; (%) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, ty which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the motice rua> Tesult in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of ta: Property, The notice shail further
inform Borrower of the right 1o reinstate after ncceleration and the right to assert i the foreclosure praceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default ks not cured on Q.
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums (O

secured by this Security Instrument without further demand and may foreciose this Secuvisy ‘astrument by Judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies pror Wed in this parugraph%

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender

without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property. Eorm ”15 5180
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOMN RIDER is made this 3oTH day of SEPTEMBER .
1991 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Deed 10 Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower’’)

to securc the Borrower's Note to CTX MORTGAGE COMPANY
{the "Lendes™)

of the same datc and covering the property described in the Security Instrument and located at:

6914 NORTE ODELL AVENUE, CHICAGO, ILLINOIS 60631
[Propeny Address)
The interest rate stated on the Note is called the *‘Nowe Rate.'’ The dale of the Note is calied the **Note

Date.'* I understand the Lender may wansfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled (o receive payments

under the Note is calied the *‘Note Holder."
AV.OFTIONAL COVENANTS, In addition 1o the covenants and agreements in the Sccurity [nstrument,
Borrower ‘wnd Lender further covenant and agree as follows (despite anything 0 the contrary contained in the

Security Insaument or the Note):

1. CONDITI2W..U RIGHT TO REFINANCE
At the maurie date of the Note and Security Instrument (the ‘“Maturity Date’’), I will be able to obtain a

new loan (*"New Loar ") with a new Maturity Date of OCTOBER 1, 2021 , and with
an interest rate equal 2o 5.3 “‘New Note Rats'* determined in accordance with Section 3 below if all the conditions

provided in Sections 2 onv 5 below are met (the *‘Conditional Refinancing Option'”). If those conditions are not
met. [ understand that Uic Note Holder is under no obligation to refinance or modify the Note, or (0 extend the
Maturity Date, and that T wil' have ‘o repay the Noie from my own resources or find a lender willing to lend me

the money to repay the Noce.

2. CONDITIONS TO OPTION
If T want 1o excecise the Conditsne? Refinancing Option al maturity, cerain conditions must be met as of the
Maturity Date. These conditions are: (1)/I must sull be the owner and occupant of the pmpcn{ subject 0 the
Secung' Instrument (the *‘Property '), 034 £ nust be current in my monthly payments and cannot have more
than 30 days latc on any of the 12 schedulcd wwonthly payments immediatcly preceding the Maturity Date; (3) no
ial assecssments not yei duc and patnfble) other than that of the

fien against the Property {cxcept for taxes ang ' pec
Secu?nsty Instrument may exigf;p(4) the New Nute Pzis cannot be moré than c points above the Note
ow,

Rate; and (5) 1 must make a written request to the Note Holder as provided in Section 5 be

3, CALCULATING THE NEW NOTE RATE . .
e New Note Kage will be a fixed rate of intesssequal o the Federal National Mortgage Association's

Th
uired net yicld for 30-year fixed rale morigages sulijerd to a 60-day mandatory delivery commiument, plus
?n(!:-half of or?c percentage goim 0.5%), rounc?agd gto the n‘:v{cs‘ pne-eigh{h of one rp'zrccmaggy int (0.125%) (the
‘‘New Note Rate'’). The required net yicld shail be the applicub’s net yicld in cffect on the date and time of da‘y
t the Noie Holder receives notice “of my clection to exer.ise. the Conditional Refinancing Option. If th l:.

that 1h
required net yield is not available, the Noie Hoider will deterriue the New Note Rate by using comparab
information,

4. CALCULATING THE NEW PAYMENT AMOUNT ) .

Provided the New Note Rale as calculated in Scction 3 above is nel cocater than S perceniage {oomis above
the Note Rate and all other conditions required in Scction 2 above are saisfed, the Note Holder wlll determine
the amount of the monthly payment that will be sufficient o repay in fui’ (o) the unpaid principal, plus g;)
accrued but unpaid interest, plus (c% all other sums [ will owe under the No2:-and Security Instrument on the
Maum‘ty Date {assuming my monthly %ymcnts then are current, as required under Section’ 2 above), over the
term of the New Note at the’ Now Note Raie in cqual monthly payments. The result o) this calculation will be the

amount of my new principal and interest payment every month until the New Note is fwly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at icast 60 calendar days in advance of Lhe Maturivy-Oue and advise me of

the principal, accrucd but unpaid interest, and all nther sums [ am expected 0 owe on the ’aniarity Date. The
Option’ if 'the conditions in

Notec Holder also will advisc me that I may cxercise the Conditional Rcfinancing :
ment record information, togedrer ‘wvith the name

Scction 2 above are met. The Note Holder will l\?rovidc my 5?‘? d in h n
titic and address of the n rcg]rescnung the Note Holder that I must notify in order 1o exercise 1 Conditioy
2 above, 1 may excrcise the Conditional Refinancing

Refinancing tion. If ] meet the condilions of Section
tion by notifying thc Note Holder no later than 45 calendar days prior ‘io the Maturity Date. The Note I‘-fgllgtl:r
¢

851 calculatc the fixed New Nole Rae based upon the Federal National Mortgage’ Associalion’s a;}p

published required net yicld in effect on the date and Lime of dad); notification is received by the Note Holder and
as calculated in Scctiori 3 above. 1 will then have 30 calendar &s e provide the Note Holder with accﬂ:ublc
proof of my requircd ownership, occupancy and property lien siafus. Béfore the Maturity Duate the Note Holder
will advise me of the new interest rate (the New Noie Rate), new monthly payment amount and a dale, time and
ired 10 complete thé required refinancing, I understand

place at which I must appear to sign_any documcnls requi t r Jdur
the Note Holder will charge me & $250 processing fec and the costs associated with updating the title insurance

pelicy, if any.
BY SIGNING BELOW, Borrower accepls and agrees to the terms

Rider. .
M@ (Seal) TV ARV VY S (Seal)
WILLIAM M. B .Bosrower Y L) BYRNE 0 Borrower

covenants contained in this Balloon

(Seal) (Seal)
-Borrower ~-Borrower
[Sign Original Only}]

Form 3180 12/88

MULTISTATE BALLOON RIDER - Single Family - Fannle Mee Uniform Instrument
Q-nz 9121 VMP MORTGAGE FORMS - (313)203-8100 - (9001821-720 ¢

9E866850




208400372

UNOFFICIAL COPY

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
_| Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement __
the covenants and ugreements of this Security Instrument a¢ if the rider(s) were & part of this Security Instrument.

[Check applicabie boiles))
[_] Adjustable ®e%c Rider Condominium Rider @ 1-4 Pamily Rider
__| Graduated Payr.ers Rider Planned Unit Development Rider Biweekly Payment Rider
2X) Batjoon Rider Rate Improvement Rider Second Home Rider
i Other(s) (specify]

BY SIGNING BELOW, Borrowe:.2cropts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and 1ecor”2d with iL

: ; %‘4@2;"— ‘ ~(Seal)
~BOfTower
Social Security Number D 20-68 T O0G
_é&*f # f%&ﬁ d TARA (Seal)
’ o -Borrower
/ / Social Security Numll: 330 53-8 oo

(Seal)

(Seal) ..

-Borrower

Social Security Number Social Seiuity Number

STATE WOIS, :w ~ Covaty ss:
v » 8 Notary Public in 87.d {or said county and state do hereby certify
WILLIAM M, BYRNE

that
MARY L. BYRNE , —osBANUM A& upJFe.

. personally known to me to be: L same pcrson(g‘g whose &me“(s)

subscribed to the foregoing instrumend, appeared before me lbts day in person, and acknowledged thr.
signed and delivered the said instrument as B free and voluntary act, for the uses (:hd 7 wmoses thcfetn set forth.

Given under my hand and official seal, this 3 Oﬂq day of y)l Fooin OC A" .19 f_

500 K ‘M - V ‘4A
S Notsry Public
RICHARD DAL.!TTO

 NOTARY PUBLIC, STATE OF ILLINOIS § JODI M. YORX
f«-mmmw%dgb /94
Form 3014 %9/90




