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Stats of Mlinols MORTGAGE FHA Case No.
1316382264703

60204300

3999005

THIS MORTGAUR (*Security Instrument®) is mude on Septenber 24th, 199

The Mortgagor is
CHRISTINE M GALLG, DRNGIIR
DivORCE O AND NOT RumARKIED

whose address s
1n22 N 14T AVDE MELROSE FPARK, TL 50160

("Borrawer"). This Security Instrumaat is given to
MARGARLCTTEN & COMPANY, INC.

ich is organized and existing under the-lyws of the State of New Jersasy , and whose
sddress i One Reneon Roay, Iselin, New Jsreay, 08820
¥ - «{"Lender"). Borrower owes Lender the principal sum of

e Thousand, Tive and 00/ 140

Seventy P4 r
£S5 Dollars (U.S. §. W’ ). Thix debi is svidenced by Burrower's Noto doted the sama date ns this Security

Instrument (*Nots"), Whicn provi or monthly payments, with the Full debt, if not paid earlier, due and payable on
E Octobher l1st . . This Securily Instrument secures to Lender: (a} the repayment of the debt evidenced by

the Note, with interest, and sll c2n<wselx, extenslons and mudifications; (b} the payment of all other sums, with interest, sdvanced
under parageuph 6 to protect the secusity of this Securily Instrument; und (c) the performance of Borrower's covenants and sgreementa
under this Security [nstrument and the 25ois. For thie purpose, Borrower dues hersby mortguge, grant and convey to Leader the

foliowing dssoribed property located in
COOK County, Iliinois:

THE SOUTH 22.01 FEET OF “THE-.NORTY 52.77 FELT OoF LOT B (EXCCPT
PART FALLING IN VACATED 14THTAVENUE) AND LOT 48 (EXCEPT THAT
PART THEREQOPr FALLING WITHIN YACATED 14TH AVENUE)Y IN LULLO'S
REGUADIVISION OF PART OF QLOTH -1 IN ALOERT 5. AMLING'S SuUB
DIVISION, OF THE NORTH 40 ACRLS AF THC WEST 60 ACRCS OF TIIC
NORTHCAST 1/4 OF SECTION 3, TOWNGHIP 139 NORTH, RANGE 198, CAST
Qr THE THIRD PRINCIPAL MERIDIAN, AMXLO PART OF VACATID 14TH
AVENUE, IN THEL VILLAGE OF MCLROSEC PARK, ACCORDING TO PLAT OF
SAID LULLO'S RESUBDIVISION, REQISTERZD IN THIT OrrIer OF THhE
REGISTRAR OF TITLES OF COOK COUNTY, ICLZINOQIS, ON JUNC 3, 19§80,
AS DOCUMENT NUMDER 1925140 AND CERTIFICATT OF CORRCCTION
THERCOF RLCGISTERED ON JUNC 28, 1380 AS DOCUMENT 1920933, IN
COOK COUNTY, JTLLINOIS.

PINGB 15 -03-202 0%4-0000

which has the address of
1822 N 14TH AVE MELROSE PARK, 1L 80160

TOGETHER WITH all the improvements now or hereaiter srected on the property, and sl sasements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also bo covered by this Security Instruntent. All of the foregoing is referred 1o in this Security
Instrument as the "Property, "

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower wasrants and will
defend generally the titie to the Proparty against all claims and demands, subject to any encumbrances of record.

ILLINOIS FI1A MORTGAGE
MAR-120L PAGE 1 OF & (7/91)
Roplates MAR-130 (Rev 390
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7. Condemnutlon.  The proveeds of any awurd or claim tor dumages, direct or cnnscglucntial. i conpeqtion with an
condemaation or vthor tuking of uny part of the Propeety, or fur conveyance in pluce of condemnation, sre harely assignd ‘snd nhaﬁ
be paid to Leader to the extent of the full amount of Ihe indebtedness thut reavains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and thiy Securily Instrument, first to uny
delinquent ‘smountx applied in the order provided in Paeagrph 3, and thea to prepayment of principsl.  Any npphcnlimi of the
proceeds to the principal shqu not extend or postpone the due dute of the monthly payments, which arc referresl to in Paragraph 2,
ot change the amount of bl puym@fitk.  Any oxcess jiroveeds uver an amopnt required 1o pay all outsianding indebtedness under
the Note and this Security Sndtrumendt whall be puid to the entity Jepally entitled therotn, 3

8. Fees. Lender mdy collect fose and churger authorized by the Secretury.

9.Grounds for Acceleration of Debt, '

(n) Defnult. Lender mey. cxcopt ns limited by regulations issued by'the Secretary in the case of puyment defaults, require
immodinte payment in full of #)} pums secured by this Secunity Instrunend i f:

(I} Borrower defaulls by failing to puy in full any monthly paynenf required by this Security lastrument prive 1o or on
the due date of the next monthly payment, or

ﬁii) Borrower delkults by failing, for a period of thirty duys. 1o perfonm any other obligutions comtaiped i this Secunly
nslrutient. .

{b) Sule Without Credit Approval, Lender siwli, 1f permitted by applicable law and with the prior approval of the

Secrotury; require immedinle puyment in tull of all sums secured by thiy Security Instrument il
(I} All or part of the Property, ur n beneticial interest in u trust owning uiivor purt of the Praperty, is suld ur otherwise
transferred (other than by devise ar descent) hy the Borrower, and '
(i1) The property is not occupied by the purchaser or prantee us bix or her principnl residence, or the purchaxer or gruntee
cslucs 80 oeenpy the Property, but his or her credin hsx not been approved in accordance with the requirements of the
ecreliry

(¢} No Walver, I ctecunminnves vecur thut would perimt Leader o cequire immedsnte puymrent in full, but Lender doos

not rcﬂuin: such payseenty, Lender does not winive its righis with respect to subsequent events,

{d} Regulationy u¢ UD Seeretary. I many circunntances wegulstions issued by the Secretury will linit Lender's rights
in tho caxe of payment detiults to reguire immedinte pryment in fall and forectose f not paid, Tgh Security Instrument does
not suthorize aceelercaes reforeclosure f not permitted by repuintions ol the Secretury.

(&) Mortgnge Not Tnsuced. - Borrower ugrees that should this Security lnstrument and the note secured thereby not be
eligible for inxurance under riw *dational Housing Act within &0 duys trom the dale hereof. Lender may, st ils option und
notwithstanding anything in Peonpenph 9, requiore nimediate payment i full of sll sums secured by this Sevunity
Instrument. A writtenslatament =i uny wtithorized agent of the Sevretiry duted subsequent 1o 60 days from the date hereol,
declining to insure thix Security lnriivment and the note secured Lhereby, shull be deetmed concluvive proaf of such
ineligihility. Notwithstanding the EreioiGg, this opbon muy not be exercised by Lender when the unavmlability of
insurance X xolely dite to Lender's finlzie to gennt o mozage msuranee preniuny o the secretary,

10. Reinstaternent.  Borrower has v nghi to be reinststed oF Lender hus reguired immedsnte payement m full because of
Borrower's lailure 1o pry an smount due under the Note or s Securty Instrument,  This right applies even alter foreclosure
gnwc«ﬁngu wre instituted. T reinstate the Secunty Ansitument, Borower shalf tender in w tump suim aﬁ amounts reguired o bring

arrower's gecount current ancluding, to the extent they e ablhygations of Borrowes under this Securily Instrument, foreclosure costs

and rexsonnble und customury attorneys® fees und expentes/propesty ussovuted with the Toreclosere proceeding. Upon reinstatement
by Barrower, this Security [nstrunwent wnd the obligutions Wa tosecares shall renmuen i eflect as f Lender bad Sot reguired immediate
payment in full. However, Lender is not requiced (o pecmitocnstatement of: {1) Lender has wecepted reinstatement alter the
commoncemant of foreclosure proceedings within two yewrs i naedadely preveding the commencement of a current foreclosure
procosding, (ii) reinstutement will preclude foreclosuru ot ditfercnt seounds in the future, or (ii1) reinstatemsnt will adversely affect
the prioeity of the lien created by this Secirity Instrument.

1L Borrower ot Retewsed; Forbearance by Lender not o waiver,  Extension of the ume of payment or mioditication of
amortization of the sumy secured by thiy Secuty Instument granted o7 Meader 10 any successor i interest of Borrower shall not
opernte to release the livbility of the ongimal Barrower or Borrower's successar i interest. Lender shall not be requined to commence
priccedings against any successor in mterest o refuse o extend tme lor payioent or otherwise madify amortization of the sums
sectired by this Security Instrument by reason ot any demand mide by the opzaal Borrower or Barrower's suceessors in interest,
Any forbearance by Lender in excrcising any right or remedy shall not be o waiver ofar prechude the exercese of any night or remedy.

12, Suveessors und Assigos Bound; Joint and Severad Linbitity; Co-Sigoee . Thecovenmnts spd agreements ol this Security
Instrument shall bind and beretit the soveessors amd assigns ot Lender and Bozrowes, cuhpect 1 the provisions of Paragraph 9(b).
Borrower's covennnts snd ngreements shall be joing and severul, Any HBorrower who co-suins this Security nstrument but does not
exccute the Note: (u) is co-signung this Secundy hastrunient oaly to mortguge, grant und corvey that Borriwer's interest an the
Properly under the terms of this Seeurity Tnsteinient; (1) v not persopslly obhigited to poathe sums secured by this Sn:umf
Instrument; and (©) wgrees that Lender und any other Borrower may ngree to extend, modity, forbesr or mske any sccommodationsts #
with rogued 1o the torms of s Secueity Idrmment oy the Note sathout that Borrower™s vansend,

(3, Notives, Any notice to Borower provided Tor i this Svcunity Insteument shalt be given by 2etivering ot or hy mailing ikL
by first cluss muil unless apphicable law reqgures use ot another method, The notwe shatl be divected €9 the Property Address or anyC
other address Boreower designates by potice to Lender. Any notive to Lender shat! be given by first cleag vl 10 Lender’s addressG
stated heroln or any addresy Lender designates by notice to Borrower. Any notice provided for in thia Secusiy Instrument shall b1
deemed to have been piven to Borrower or Lender when goven ws provided in this Paragraph.

14, Governing Luw; Severability. This Secunty [osteument shiadl e governed by Feders) law and the [aw of the jurisdiclion
in which the Property is located. I the event that any provision or clatise of this Seeurity Instrument or the Tdot: conflicts with
applicable Inw, such contlict shall not attfect mher provisions of this Securty hestrument or the Note which can be given effect without
the contlicting provision. To this end the provisions of this Secarety Instrment angd the note nee declared to be severable.

15, Boreower's Copy. Borrower shudl be grven one comtormed copy ot this Secanty instrument.

16, Assignment of Rents, Bontoser uncomditionally asagns smd ansters o Lender wll the rents and revenues of the Property.
Borrower authorizes Lender or Leader’s agents o collect the rents and revenues aad hereby directs each tennnt of the Peoperty to
pay the rents to Lender or Lender’s agents. However, prior o Lender's notice to Borrower of Borrower's breach of any covenunt
or agreement in the Sccurity Instrument, Borrower shall collect und receive stl rents und revenues of the Property as trustee for the
benelit of Lender and Borrower. This assignment of rents constatutes an absofute assignment and not an assgement for additional
security only.

If Lender gives nutice of breach to Burrower: () all rents 1eceived by Barrower shadl be held by Borrower as trustee for henefit
of Londer onty, to be applicd ta the sums secured by the Security Instewment; () Lender shall be entitied to collect and receive all
of the renty Oglh‘.‘ Property: and (¢) ench tenunt of the Property shall pay all rents due und unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prioe assignment of the rents und has not und will not perform nny act that would provent Lender

from exercising its rights under this Puragraph 16,

Lender shall not be required ta enter upon, ke conirol of or imuintun the Property bofore or afier giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at uny time there is a breach.  Any application of rents
shall not cure or waive any detault or invalidste any other right or remaedy of Lender. This ussignment of rents of the Property shall
terminate when the deht secured by the Security Instrument is paid in full,

ILLINOIS FIIA MORTGAGYK
MAR-1201 PAGE 3 OF 4 (Rev 7/91)
Sopinces MAR-1301 (Hov, 30w}
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