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ettt vt et A e e 1 Borwer™), Thiy Secily Tnmtrument is given 1o EIRST ILLINQIS ...
O BANK OF WIIMETSS, 7S, SUCCESSONS . AND/OR. ASSIGN . which is ur!nnized and gxistin

{ i) W T ddrew is .. 1200, CEN .AVENVE.
HoREr mors o™ e wldese 1 N lender

Borrower owes Lender the principal (sur o S

dated the sume date as this Security Instrumdnt (' NNe2J, which provides [t monthly payments, with the full debt, if not
paicd eurlier, due and puyable on TG I8 . Thin Security {nstrument
secures (o Lender: (@) the repayment of the debievidendad by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b the puyment of all othey-ains, wiginterest, advanced under puragraph 7 te protect the security
of this Security Instrument; und (¢) the performance of Eorrovar' Stovenants and ugreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morguge., grent end convey 1o Lender the following described prop-
erty focated in oK County. Iiiinois:

LOT 12 IN WILMETTE MANOR, A SUBDIVISION OF THAY PART OF BLOCK 3 IN NETSTRAEIER'S
ADDITION TO WILMETTE, BEING A SUBDIVISTON OF LOTS 1i AND 12 OF THE QOUNTY CLERK'S
DIVISION IN THE NORTHEAST FRACTIONAL % OF SECTION-533, TOWHSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TH: PLAT FILED IN THE REGISTRAR'S
OFFICE OF QOOK COUNTY, ON JANUARY 9, 1922 AS DOCUMENT NUMGER 145574,

PIN: 05-33-208-013-000

which has the address of ... 1733 WASHINGTON AVENUE

tHinois
12ip Cinde|

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all eusements, uppurtenances,
and flxtures now or hereafter a pant of the property. Afl replacerments and additions shull also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right to monigage.
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wifl defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Singie Family~Fannle Mae/Proddis Mas UNIFORM INSTRUMENT Fom MU W0 (puge | of 6 pages)
BANKCRARY




Q
%
~
o)
e
op)
e

UNOFFICIAL COPY

(alod g fu g diexl) ONg PR W

‘1430 AIVISE TVI¥  NLIV
16009 11 ‘ILLINIIM
ANNTAV TVHINGD 0071
ALLAWTIM 40 MNVG SIONITII IS¥IZ 0L TIWW

(JODIBOSY PUR JSPUET 204 POAIBINY PUIL HILL MBI0E SONES)

IGNd Amon

$aidxd uoissiwwo)) Ay

"H}\F'WI TR RGO pue pury (W J3pUN UIAID

Y10 108

uiaaay) sasodind pua sIsn 3y) J0j OB AIPIUNIOA PUB 204)° dteyy SR IUAWINAISUI LS ay) PASININAP puB poulis

C Ry Ry paBpapmouyat puw ‘rosiad v fp siy) aw adoag puradde ‘uatunisw Suoaio) ayi o1 paquasqns

ey 4711393 Agqeaay op

'anmpuuK:unoapqnuujpueugauqndﬂmoNB“"""'“ OO oneTsaann L !

i MUHO:) T D “'SIONITT] 40 ALV

e
”j i L)\ )

—

JQUWINN AIINDOS jmd0g
Jamosog—
_ @VTIIT "1 VIHINID

([eag) e QV(Z AV W
Jaquiny Lidndag (eixog

19'7‘5‘9‘7"358
19M01I0g — IIT QUVTIIT ‘W SVWOHL

91 YNM PIPIOIII PUR 19M0LI0Q £q PANDIX3 (S)Iapi2 AuR Uy pue
WAUNIISU] AILNJAG SIYL UL PAUIRIUGD SIUBLIA0D PUB SUL3 ) 0) 53348 pus §132208 1amoLiog *MOT2E ONINDIS A8

1Apaads) (s)1a0 7]

JOpIY WO puoneg D p1y watuzacadwy awy [:] Japty uoojpeg D

1opry warked Arpaamig |:] 1apiy wawidorasaq wupy povtield D 1ap1y watwieg parenpesn D

sapiy Anweg p—1 [] Japry wnieiwopuo) [ 1opty 319y 2(qennipy []
[(s2)x0q aiqeatidde ¥o]

WALNUISUL AIINIAG SH 0 Lied 8 220 (S)59PIS AP 11 52 Wunnsu] AINnsag st Jo siuawaase pue SHUBUIAC A auaiddns pue
puatuy [[eys pue ojut parrsodiodut 3G {fBYS J9PII YINS YIRS Jo SIUABE pur SUBLEA0D 1 annsL] £11N238 U M
Jayrafiol papiodai pur Jamoliog AQ PAINIIKS 2% RIIPH JOW JO G J| JUMIINSISU] AHINNG S 0) SIPPY 97




UNOFFICIAL COPY

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ia prohibited by federal
law a3 of the date of this Security Instrunvent.

{f Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails tv pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate, I Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at uny tme prior to the earlier of: (1) § days (or such other period
as applicable luw imay specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(u) pays Lender atl xums which then would be due under this Security Instrument and the Note as if no accelerntion had
occurred: (b) cures any defwult of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, incluZing, but not limited to. reasonable attorneys' fees; and (<) tukes such action as Lender may reasonably
tequire to assure thal.the lien of thiv Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay
the sumy secured by thas Security Insttument shull continue unchanged. Upon reinstatement by Botrower, this Security In-
strument and the obligsiins secured hereby shill remain fully effective as if no aeceleration hud occurred. However, this
right to reinstate shall aoi-eoly in the cose uf weceleration under paragraph 17.

19. Sale of Note; Ciiarge of Loan Servicer. The Note or a purtin] interest in the Note (logether with this Security
Instrument) tiay be sold one or cavee times withaut prior notice to Borrower. A sale may result in a change in the entity
(known ax the **Loan Servicer' -Gt collects monthly puyments due under the Note und this Security Instrument, There
also may be one ar more chunges of the Lesn Servicer unrelated to o sale of the Note. If there is @ change of the Loan
Servicer, Borrower will be given writlen-iotice of the change in accordance with paragraph (4 above and applicable law,
The notice will state the nume und nddress o the new Loan Servicer and the uddress to which payments should be made.
The notice will alse contain any other informiilan requited by spplicable law.

20. Huazardous Substances, Borrower sivii not cause or permit the presence, use, disposal, storage, or release
of any Haznrdous Substances on or in the Property. Sordower shall not du, nor allow unyore else to do, anything affecting
the Property that is in violation of any Environmental Law, ‘The preceding two seatences shall not apply to the presence,
use, of soruge on the Property of small quantities of Hazar fous Substances that are generally recognized (o be appropriate
to normal residential uses wnd to maintenance of the Property

Borrower shall promptly give Lender written notice of niy {nvestigntion, claim, demand, lawsuit ot other action by
any governmeniul or regulatory agency or private purty invoivirg the Property and any Hazardous Substance or
Envirotimental Law of which Borrower hay actual knowledge. If Borioreer learns, or is notified by any governmental or
tegulatory wutherity, that any remuoval or other remediotion of any Hazardes Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial avtions in aceordance with avironmental Law,

Ax used fn this puragruph 20, **Huzardous Substances' are those substaness Zefined as toxic or hazardony subsianves
by Environnentul Luw and the following substunces: gusoline, kerosene, other Namitable or toxic petroleum products, toxic
pesticides and heebiciles, volutile sulvents, muterinls contuining usbestos or formuldeiyse, and radionctive materinls. As
used in this paragraph 20, **Environmental Luw'* meany federa! taws und [uws of the jurisgiction. where the Property iy focated
that relate to health, satety or environmenta) protection.

NON-UNIFORM COVENANTS Borrower and Lender Jurther cavenunt und agree us follaws.

. Accelerution; Remedies. Lender shall give notice to Barrower prior (o acceleratios orisowing Borrower's
breach of any covenant or ugreement in thls Security Instrument (hut not prior to uccelerntion varer paragraph 17
unless applicable lnw provides otherwive), The notice shall specify: (n) the default: (bi the sction recaired to cure the
delfuult; (¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the fault must
be cured; and (d) thst fllure to cure the defsult on or before the date specified [n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Burrower of the right to relnstate after aceelerntion und the right to assert In the foreclosure pro-
ceeding the non-existence of a defuull or uny other deferse of Horrower to accelerstion and foreclosure, If the defuult
Is not cured on or before the dute specified in the notice, Lender at its option may require imsmedinte puyment in full
of all sums secured by this Security Instrument without further demand and may fureciose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n
this parageaph 21, including, but not limited to, reusonuble attorneys' fees and costs of title evidence.

12, Release.  Upon payment of all sums secured by this Security Instrumeny, Lender shall release this Security
Insteument without charge to Borrower. Borrower shall puy sny recordution cosix.

1), Walver of Homaestend. Borrower waives all right of homestead exemption in the Property.

Fom 314 080 (page 5 of O pages)
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this TWENTY day of .19 .
and ly incorporaled into and shall be deemed to amend and §qup|emen| the Mortgage, igecg opqlrus‘l or Deed to Sccmc?}:hl tthe

“Security Instrument®’) of the same date glven by the undersigned (the “'Horrower'') (o secure the Borrower’s Note to

FIRST ILLINOIS BANK OF WILMEITE ITS SUCCESSORS AND/OR ASSIGNS {the **Lender'’)

of the same date and covering the property described in the Security insirienent and located at:

1733 WASHINGTON AVENUE, WILMETTE, ILLINOIS 60091

[Property Addiess|

The interer: rate siated on the Nole i3 called the **Note Rate.'* The date of the Note is called the **Note Dute.'’ | undersiand
the Lender may rcanifer the Note, Security Insirument and this Rider. The Lender or anyone who takes the Note, the Securily
instrument and this “<ider by transfer and who is entitled to receive payments under the Note is called the ““Note Holder.™

ADDITIONAL CLOY S 2ANTS, 1u addition lo the covenants and agrecments in the Secutity Instrument, Burrower and 1.ender
further covenant and agree o7 1allows (desplte anything to the comdrary cantained in the Sccurity Instrument or the Note):

1. CONDITIONAL MO Z(FICATION AND EXTENSION OF LOAN TERMS

At the maturlly date of the Note any Zaurity Instrument (the **Note Maturity Date''), 1 will be able to extend the Note Maturity Date 1o

OCTOBER 1 2023 , (the **Uxtended Maturity DDate’) and modily the Note Rate to the 'Modified
Note Rate'’ determined in m.cordnme wiln Seition 3 below If all the conditions provided in Sections 2 and 3 below are met (the
“'Conditional Modification and Extension Sprion®). If those conditions are not met, | understund that the Note Holder is under
no obligation lo refinance the Note or to moulfy 1=« Note, resct the Nole Rate or extend the Note Maturity Date, and that I wil)
have (o repay the Nole from my own resources or. /i>d a lepder willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

IF L want to exercise the Conditional Modification an' Extension Qption, certain conditions must be met as of the Note Matunty
Date. Theae conditions are: (1) I must still be the owner ard oecupant of the property subject to the Sccurlty Instrument (the
“Property''); (2) | must be current in my monthly payments nnc'cinnot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Nole Maturity Date; 12 th2re are no liens, defects, or encumbrances ngainst the Property,
or other adverse matiers affecting litle to the Property (except fordcarceand apecial assessnents not yel due and payinble) arising
aftre the Security Instrument was recorded; (4) the Modiled Note Kare cannot be more than $ perceniage puints nbove the Nure
Rate; and (3] 1 must make a wrilten reques! to the Note Holder as provided In Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modifled Nole Rate will be a xed rale of linterest equnt 1o the Feders! Home Loan Morigage Corporation's requiresd
net yleld for 30-year fixed rate mortgages subject (0 o 60-<dny mandutocy delivery cmo Hment, plus one-hall of one percent (0.5%),
rounded Lo the nearest one-eighth of one percent (0.125%) (the **Modifled Note Rate ™)/ (b2 reyuired nel yicld shall be the applicable
net yleld in effect on the date and time of day that | notify the Note Holder of my electicn ¢ 2xercise the Conditional Mudificaiion
and Extension Optlon. IT this required net yield is not avallable, the Note Holder will deierniine the Modifled Note Rate by using

comparable informalion,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated In Section 3 above is not grester than $ percratr se.points above the Note
Rate and all other conditions required in Sectlon 2 above are satisfied, the Note Holder will determing the amount of the munthly
payment that will be sulficient to repay in full (8) the unpaid principal, flus (b) accened bul unpaid intergin, plus (¢ all other sums
I will owe under the Note and Securily Instrument on the Noie Malurity Date (assuming my monthly psynents then are curten,
#s required under Section 2 above), over the remaining extended term at the Modifled Note Rate tn equal maathly paymenis. The
rosult of this calculation will be the new amount of my principal and interest payment every month until the Note is fully paid.

8. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notif'y me at least 80 calendar days in advance of the Note Maturity Date and advise me of the principsi,
accrued but unpaid lnterest, and all other suma | an expecied to uwe un the Note Maturity Date. The Nute Holder abso will advise
me that | may exercise the Conditional Modification and Bxtension Option If the conditions in Section 2 above are inet. The Note
Holder will provide my payment record information, together wilh the name, title and address of the person reptesenting the Note
Holder that | must hotlfy in order to exercise the Condltional Modification amd Extension Option. I 1 meet the conditions of Section
2 above, | may exetylse the Conditional Modification and Extenston Option by notifying the Note Holder no earller than &0 calerdar
days and no laier than 43 calendar days prior to the Note Matuckty Date. The Note Holder will calculate the fixed Modified Note Ruie

MULTISTATE BALLOON RIDIA (MOOIFICATION AND EXTENSION)-Single Family—Freddie Mes UNIFORM INSTRUMENT Form 2100 (10/90)

@ 077w VP MORTGAGE FORMSE + 131212920100 + 1BO0INIY 719t frage | of I paress
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All insurance policies und renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lrader and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph-2).ihe Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the P’roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y prier to the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit; Zastrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenun’ing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procexding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwvise materially impair the lien created by this Security Instrument or Lender's
sceurity interest. Borrower may cure such a defaclt upa reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of t'ic livn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during thoioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lenderwith any matcrial information} in connection with the loan
evidenced by the Note, including, but not limited to, represematicis concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrav'cr shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leaschold and the fee ditie shall not merge uniess Lender agrees to the
metger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fuils to/perform the covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that may significeatty uffect Lender’s rights in the Property
(such s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enlriceiaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender's
actions may include puylng any sums secuted by a lien which has priority over this Security initrument, appearing in count,
puaying reasonsble attorneys® fees und entering on the Property to make repairs. Although Lendci may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender ogree to other terms of payment, these amounts shaid Gar interest from
the date of Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
puyment.

8, Mortguge Insurunce. If Lender required mortgage insurunce as u condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintiin the moriguge insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums
required to obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate niorigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly moriguge insurunce premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accepl, use and retain these puymients as a loss reserve in lieu of mortgage
insurance. Loss reserve puymenls muy no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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