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MORTGAQE (*‘Security Instrument’’) {s given on September 27th, 1991
Thg»_g(ortsuor ls VICTOR M COVARRUBILAS,
‘VW MARIA COVARRUBIAS, , HIS WIFR
("BOM").
This Security Instrumeiit /4 given to
MARGARETTEN & COMPANY, INC.
under the laws of the Stule of New Jersey , and whose address s
One Ronaon Road, ise’in, New Jersey 088230 ('‘Lender’’).
Barrower owes Lender the principal sum of

81xty Two Thousan?, One Hundred and 00/100 Doltars
S.§ 1600 .00 7 This debt is evidenced by Borrower’s note dated the same date as this Security

g2,
lnstrument (**Note'*), whlch pmv!dﬂ fo¢ .aonthly payments, with the full debt, if not paid earlier, due and payable
on  pctobhe 1mst, 2021 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest and all re tewsls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, wdvanced under Paragraph 7t protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following #furiribed property located in
CO0K County, Hiinols:
LOT %8 IN THE HULBERT FULLERTON AVLNUE HIGHLANDS, SUBDIVISION
NO. 8, BEING A SUBDIVISION IN THE W¥ST 1/2 OF THE SOUTHEBAST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH. tANGE 13 EAST OF THE

which {s organized and existing

o
THIRD PRINCIPAL MERIDIAN. &S
PIN #13-28-417-007-0000 s

-
“

REALTY TITLE, INC.
33 N. LaSalle Straet
Suile 1950
Chicuao, litinois OBN2

which has the address of
8037 W WRIGHTWOOD CHICAGO, IL 80639 (*'Property Address'’);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall erlso be covered by this Security
Instrument. All of the foregoing ts referred to in this Security Instrument as the **Property.’’

BORROWER COVENANTS that Borrower Is law(ully sefsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the titte to the Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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14, Notices. Any notlce to Borrower provided for int this Security Instrument shall be given by delivering it or by mailling
it by first class mail uniess applicadble Iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shatl] be given by first class mall to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall-be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Sevemability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared {0
be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or & Beaeficial Interest In Borrower, 11 all or any part of the Property or any interest in
it Is sold or transferred (or [T & beneficial interest in Borrower Is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate paynient in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise {5 prohibited by federal law as of
the date ol this Security Instrument.

If Lender axercises this option, Lander shall give Borrower notice of acceleration. The natice shail provide a period of
not less than 30 days from the date the notice is deliveced or malled within which Borrower must pay all sums secured by
this Security Instriinent. IF Borrower talls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittea.b; this Security Instrument without further notice or demand on Borrower.

18. Borrower's “cght (0 Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inatruimeny discontitiudd at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may-spei?, I reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b} <7<y of & jJudgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then viould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other cuvehants or agreements; (¢) pays all expenses incurred in enforving this Security Instrument,
fnctuding, but not limited to, rensona®ie auorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the llen of this Security Inatrument.-Tender’s rights In the Property and Borrower’s obligation (o pay the sums secured
by this Security Instrument shall continv: iachanged. Upon reinstatemient by Borrower, this Security Instrument and the
obilgations secured hereby shall remain fuliy effactive as if no acceleration had occurred. However, this right to relnstate shall
not apply in the case of accoleration under Taragraph 17.

19. Sale of Note; Change of Loan Servhcr.~The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without »or notice to Borrower, A sale may resuit in a change in the entity (known
as the ‘‘Loan Servicer'') that collects monthly paynier.sdue under the Note and this Sccurity Instrument. There also may
be one or more changes of the Loan Servicer unrelated t5 1 sale of the Note. If there Is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witli Mregraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments shouid be made. The natice will also
contaln any other information required by applicable law.

20. Haxzardous Substances. Borrower shall not cause or prrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, w7« 73low anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentr.c:s shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Subatances that arc ginerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice o1 any investigation, cialm, demand, lawsuit or other action by gny
governmental or regulatory agerncy or private party Involving the Property ahd *ay i{azardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ei.v jovernmentai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propety/is riecessary, Borrower shall promgptly
take aif necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ''Hazardouy Substances'! are those subutances defined ar iaxic or hazardous substances
by Environmenta! Law and the foliowing substances: gasoline, kerosene, other flammable o. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasioactive materials. As used
in this Paragraph 20, “Environmental Law'' means federal laws and laws or the jurisdiction where (o Property is located
that relate to health, safety or environmental protesction, v <

NON-UNIFORM COVENANTS., Bortdwer and Lander further covenant and agree as t‘ollm

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Ro~cower’s breach
of nny covenant or agreement In this Security Instrument (but not priot (6 sccelermtion under Paragraph 17 in'sss applicable
law provides otherwise), The notice shall specity: (#) the default; (b) the nctinn required td dure the default; (c) » date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that Iallure to
cure the default on or before the date specified in the notice may result in accelerstion of the suma secured by this Security
{nstrument, foreclosure by judicis) proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 relnstate after accelerstion und the right to assert in the foreclosure proceeding (he non-sxisterice of n defsult or any other
defenne of Borrower (o scceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice,
Leader at its oplion may reguire immediate payment in full of all sums secured by this Security Instrument without further
domand and wtiay foreclose this Security Instrument by judicial proceeding, Leunder shall be entitled to collect all expenses
Incurred in pursufng the remedies provided in this Paragraph 21, including, but not limited to, rensonable atiorneys’ fees and

costs of title evidence.
11, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Bbrrowsr. ‘Borrower. shall pay any recordation costs.
23, Wiivér of Homesterd. ' Boriower walved all right of homestead exempiion in the Property.
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after the date of occupancy, unlemxn;er OEI‘EC‘ Inu;es AIn‘wrlhng. whggco;. enlshallXt be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impalr
the Praperty, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeltire of
the Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s security interest. Borrower
may ctire such a default and reinstate, as provided in Parngraph 18, by causing the nction or procecding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the ioan application process, gave materially false or lnaccurate information or siatements to Lender
(or failed to provide Lender with any materinl information) in connection with the loan evidenced by the Note, inctuding,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a tensehold, Porrower shall comply with all the provisions of the lease. [T Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a procecding In bankruptey, probate, for condemnation or forfeiture or to enforce lnws or regulations), then Lender may
do and pay for whatever Is necessary to protect the value of tlie Property and Lender's rights in the Property. Lender's actions
may Include paying any sums secured by u lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Parngraph
7. Lender does not have to do so,

Any amounts Jdisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security lustrumrant, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserp- i at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insucercr. If Lender required mortguge insurance as u condition of making the loan secured by this Security
Instrument, Borrower ska)lsay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage Insurance coverngs segquired by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain covernge substantiailvcgnivalent to the mortgage insurance previously in effect, at & cost substantinlly equivalent
10 the cost to Barrower of the morag/ige insurunce previously in effect, from an alternate mortgage insurer approved by Lender,
If substantiaily equivalent mortgigr Sasurance coverage ls not available, Borrower shall pay to Lender each month a sum equal
(o one-twelfth of the yearly morigage Inramance premsium being paid by Borrower when the insurunce coverage lapsed or ceased
to be in effect. Lender will aceept, use ans pain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at zae ontion of Lender, i mortguge insurance coveruge (in the amount and for the
period thut Lender requires) provided by an idsurzr approved by Lender again becomes available and is obiained. Borrower
shell pay the premiums required to maintaln (nortange Insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurnnce ends in accordance witl ary written ngreement between Borrower and Lender or applicablc law.

9. Inspection. Lender or its agent may make riasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspectica specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o claim tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ur it conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sl be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In tiic <vent of a partinl taking of the Property in which the fair
market value of the Property immediately before the tuking is equri ro or greater than the amount of the sums secured by
this Securlty Instrument immediately before the taking, unless Boriower-and Lender otherwise agree in writing, the sums
secured by this Security nstrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the tnking, divided by (b) the fair market value of the Property
immediately belore the tuking. Any balance shall be paid to Borrower. In the eviat of a partial tuking of the Property in which
the fair market value of the Property immediately before the taking is less thai the e:nount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlZs=.applicable law otherwise provides, the
proceeds shall be npplied to the sums secured by this Security Instrument whethér.or.not the sums are then due.

if the Property Is abandoned by Borrower, ot if, after notice by Lender to Borrover it the condemnor offers to make
an award or seltle a claim for damages, Borrower falls to respond to Lender within 30 ¢ays elter the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either to restorations oracpair of the Property ar to the
sums secured by this Sccurlty Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs i and 2 or change thy amroseat of such payments.

11. Horrower Not Released; Forbearnnce by Lender Not g Walver. Extension of the time for payyient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoran interest of Borrower
shall not operate to relcase the liability of the original Borrower or Borrower’s successors in interest, Lender/shell not be required
to commence proceedings agrinst any successor in interest or refuse to extend time for payment of ciherwise modify
amortization of the sums secured by this Security Instrumeint by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joinl and Several Liabllity; Co<Signers. The covenunts and agreemerits of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
Paragraph 17. Borrower's covenants and agreements shall be juinmt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
suman secured by this Security Instrument; and (o) agrees thae L ender and any other Borrower may agree 10 extend, modify,
forbear or make any accotnmodations with regurd to the terms of this Security Enstrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I o refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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