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MORTGAGE /{ PR Case No,
1318497145703

60902680

THIS MORTGAGE ("Security Instrument”) in made on September 26th, 1981

The Mortgagor is
JAMES A HAPTONSTANL,  AND NICHELE | HAPTONSTAHL, , HIS WIFE

whoes sddress is MUK
1114 5 CUYLER ODAK PARK, IL 6033?
«("Borrower"). This Security Instrument is givea to

MARGARLCTTEN & COMPANY, INC.

which is organized snd oxisting under the laws of the State of New Jersey . and whose
address is One Romnson Road, 1selin, New Jersey, 08830
J{(*Lender®). Borrower owes Lender the principal sum of

One Hundred Thirnty Two Thousand, Two lHundred Ninety Thres and 00/100
Dollara (U.S. § 132,2493.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), whick'p.rovides for monthiy payments, with the full debt, if not paid earlier, due and paysble on

October 1st, 200 . This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by
the Nots, with interast, and all reriew.in, extensions und modifications; (b) the payment of ali other sums, with interest, advanced
under paragraph 6 (o protect the accuiity of this Securily Instrument; und (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and tie Note. For this purpose, Borrower dues hersby mortgage, grant and convey to Lender the

lowing described properiy located in
COOK County, lilinois:

THE NORTII 12 1/2 FECT OF LoT FAUR (4), ALL OF LOT FIVLC (%) IN
GLOCK TWO (2) IN PAUL SCHULTE'S SUBDIVISION OF THE NORTH HALF
(1/2) OF THE NORTHWESYT QUARTER (1/4) OF THE SOUTHWEST QUARTER
(1/4) OF THE SOUTHWEST QUARTER (J1/4) OF SLCTION 17, TOWNSHIP
39 NORTH, RANGE 13, EAST Of THLE “HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PIN 81¢-17._317-007-0000

PIN ®#18-17 -317-008-0000

which has the address of
o
1114 & CUYLER OAK PARK, IL 603024 40

TOCETHER WITH all the improvements now or herealter eructed v the property, and gl easements, rights, appurtenances,
rents, royalties, mineral, oil and gay rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shail aiso be covered by this Security Instrument. All of the forsgoing is referred 1o in this Security
Instrument as the “Property.”

BORROWHR COVENANTS that Borrower is lnwfully seised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend genarally the titie to the Property against all cleims and demands, subject 10 any encumbrances of record.
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7. Condemnstion, The prm:cmaf: un EurE o!' g;umlt‘ur Snlzmgu;s. ;'lrcc;or Emlminl. in connection with mﬁ

condemnation or other taking vf any part of the Property, or for conveyance m place of condemnition, are hereby assigned and sha
he paid to Lander to the extent of the full samount of the indebtodness that cenynny unpuid under the Note and this Secunty Instrument.
Lender shall apply such proceeds (o the reduction of the indebtedness under the Note und this Securily [nstrument, first to any
delinquent amounts apphed in the onder provided in Paragraph 3, #nd then to prepayment of principa).  Any upplication of the
proceeds to the principul shall rot extend or postpone the due date of the momhly puyments, which are referred to in Puragraph 2,
or change the amounk-of such puyments. Any excess provesds over an wmount required (o puy 1l outstanding indebtedness under
the Note and this Socprity Instrument shall by paid tu the polity Jegnily entitled thereto,

8. Fees. Lender muy collect fees and charges suthorized by the Secretary.

9.Grounds for Acceleration of Debt,

{a) Default. Lender may, except us limied by regulntions issued by the Secrelary in the caso of payment defuults, require
immediate puyment in full of all sums secured by thiy Security Instrument if:

(1)) Borrower defuults by fhiling to pay in full any monthly payment sequired by this Securnity lnuWume_np prior to or on
the due date of the next monthly payment, or o '

gii) Borrowaer detuults by fuiling, e & period of thurty days, to peeform any ather obligations contained in this Securtty
nstrument.

(b) Sule Without Credit Approval, Lender shall, it peraritted by applicable luw und with the prior approval of the
Secrelary, require immediate payment in full of ull sums secured by this Secunly Instrument if:

()" Al or part uf the Property, or a beneficia) imterest in w trist owaing ull o paet of the Property, issold ur utherwise
transfurred (other than by devise or descent) by the Borrower, and e 3

(i1} The property is nal occupled by the purchaser or grattee as his or her principal residence ¢ e EeL g e runt
does 50 occrny the Properly, but les or her credit s not been approved in secordupee wi X pesgenis of I’*-‘
Secretury. ‘

(2) No Walver. 12 circumstances oecur thut wouhd pertiit Lender 1o reguire imneduate puyment in full, but Lender does
not reﬂuire such puyponts, Lender does not waive its fights with respect to subsequent events.

{d) Regulations of 7SI} Seeretury. la many vircumstances regulntions issued by the Secretary will it Lender's nghts
in the case of puyment Zefiults o require inuediate payment b fwll and foreclose if not paid, This Security Instrument doen
not authorize accelerniton e Toreclosure if not permitted by regulations of the Secretary.

() Mortgnge Not Insured) Rorrower agrees that should this Security Instrument and the note secured therehy aof be
eligible for insurance under the *ationst Housing Act within 60 duys from the date hereof, Lender may, at fta option and
notwithstanding anything in Paluprunh 9, require iminediate payment an full of all sums secured by this Security
instrumoent. A written stutement o1 any wuthonzed agent of the Secrettry duted subsequent to 60 duys from the dule hereof,
declining to insure this Security lasicument and the note secured thereby, shall be deenwd conclusive proot of such
inctigibility, Notwithstunding the forssgaiig, this option may not be exercised by Leader when the unavailability of
insurance 8 solely due 10 Lender's faluie o ot o morigiege inspnice preniaim to the secretary.

10, Reimstatement.  Borrower has & nght tolbe reinstuted if Lender has regquired imtuedinte puysmient i full beesuse of
Borrower's fuilure to puy an amount due under the Note or this Security Instrument. This right applies even aftee foreelosure

roceedings uro fnstituted. To reinstate the Security (osirument, Borrower shall tender in a lump sum af! amounts reguired to bring

orrower's account current inchuding, 1o the extent they e oblipations af Borrower under this Security Instrument, foreclosure costs
and reasonsahle and customary attormeys® fees and expensespioperly nssocinted with the foreclosure procesding.  Upon reinstatement
by Borrawer, this Security fnstrwment and the obligateons (a1 sevures shafl remin i etfect as it Lender had not required inmediate
payment in full. However, Lender is not required to permitadinstaiement af: (1) Lender bus accepted seinstatement after the
commencement of forectosure procecdings within two yewrs fvnedndely preceding the comaencement of « current foreclosure
proceeding, (i) reinstutement will preclide foreclosure on dittereinl groumnds i the futere, or (ih) reinstatement will adversely alffect
the priority of the lien crested by this Security Instrimient.

11. Borrower net Released; Forbenrunce hy Lender not o Wairer.  Lxtension of the tme of payment or modilicstion of
amortization of the sums secured by this Security Instrument pranted by Leider 1o uny successor in interest of Borrower shull not
operate to release tho Vability of the tiginad Borrower or Borrower's suceesior v interest. Lender shall not be required (o comtnence
proceedings ggainst any svecessor in mterest or refuse o extemd ime Jor payaent or otheewise modify smortization uf the sums
secured by this Security lnvtrument by reason of any demand nsde by the coginal Borrower or Borrawer’s successors in anterest,
Any forbearance by Lender in exeecising nay right or remedy shall not be s waiver o or preclude the exercise of any right or remedy.

12. Sucvessors und Assigns Bound: Juint and Severn) Linbllity; Co-Signer: The covenants and agreements of this Securily
fnstrument shall bind and benclit the successors and wscrgns of Lender and Botrowerd salject (o the provisions of Parugraph 9(b).
Borrower's covenunds gnd sgrecments shadl be joint and several. Any Botrowes who clesigns this Security Instrument but does not
execute tho Note: (8) is co-agrng this Secunty Instrument onfy to mortgage, granl and coavey th Barrower's interest i the
Propecty under the terms of this Security Insteament; 85 s not personally obligated to ooy the sums sceured by thix Security
Tostrument; and (¢) agrees that Lender and any other Borrower may agree i estend, modify forticgr or muke nmny uccommodations
with regard to the tertns of this Secunty Instrnument or e Note sorthost tial Borzower™s cansent,

lf Notices.  Any notice o Borrower provided for an s Sevarity Instrament shall be given hy7delivering it or by mathng it
by first clugs il unless npphvable law requites use of wrther method, Fhe notice shait be directed Yo b Property Address or any
other aduress Borrower designates by nobice to Lender. Any notice to Lender shiall be given by first s ail 1o Lender’s uddress
stated herein ot any address Lender destgnates by notive to Borrower. Any notive providad for in this Sezurity Instrument shall be
deemed to have been given W Borroswer or Lender when given as provided i thes Parugriplr,

id, Goveening Law; Severability. This Sevurity tustrument shal) be governed by Federsl law and the baycof the jurisdiction
in which the Property ix tocated.  [n the event that uny provision or clise of this Sevunty lastrument or the Nate coaflicts with
spplicable Iaw, such contlict shatl not affect vther provisions ol this Secunty Instoument or the Note which cun be given effect without
the conflicting provision. To this emd the provisions of gus Secunty Instrument and the note are declared 1o be severable.

1S. Borrowee's Copy. Borrower shall be given one contormed vopy of this Secunity Instrument.

16. Assignment of Runts, Borrower unconditionalfy wssigns wnd tramsters to bender it the rents sd revenues of the Property.
Borrower suthorizes Lender or {ender's sgents to colivel the sents wind tevenues and hereby direcis each lenant of the Property 1o
pay the remis to Leader or Lendee's agents. However, praor 1o Lender’s nolice 1o Borroswer of Borrower’s breach ol any covenunt
or ugreoment in the Secunily Instrument, Rorroser shadb colect and receve all rents wnd sevenues of the Property as trusiee for the
benefit of Lender und Borrower.  This assigrnmunt of tenls constibutes wi sbsclute assignment und oot an assignsnent for additional

security only.

I;Lem{cr gives notice of breach to Bormower: (w) ull rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be apptivd to the sums secured by the Security nstrument; () Lender shull be entitled 1o collect and receive all
of the renis of the Property: und {c} cach tenant of the Property shall pay ult rents due and unpuid to Lender ov Cander's ggent on
Lander’s writteit demand 1o the tenunt.

Borrower has not oxecuted any prior ussignment of the rents wnd kas nol and will not perform any act that would prevent Lender
from sxorcining its rights under thix Puragruph 16,

Londer shull nol by reguited tu enter upon, lake control of ur mamtuin the Propesty belore or wlier giving nolice of breach to
Borrower. However, Lender or u judivially wppointed recetver may do so wt uny time there s & breach.  Any upplicution of rents
shall not cure or waive any default or invalidute any other vight or rémedy of Lender. This ussignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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