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THIS MORTGACHE ¢ Sectdity mstrument ) is made on SEPTEMBER 26, 1991 . The Murigagor ix

RICHARD M. HALE, A BACHELOR

("Borrower™). This Security lastrument Is given to NORWEST MORTGAGE, INC,

DENTIFIED

which is arganized and existiog under the laws of - THE STATS OF MINNESOTA , et whose

s addressis o, PO, BOX BABTTDESS-MOINES, TR 303063137
' IS Cvander”s. Borrower awes Lender the principal sum of

~-8IXTY THOUSAND NINE HUNDRED FIFTY AND 007154
Doflars (UK. 5 wenargc 980 ga )
woud—by_Hucrawer ot Tl The same date as this Secarier Instrument 1*Note™), which pruvndcn for

‘l”""\l

tonthily paymets, with the fall debt, i not puid carlier. Jue und payable on OLTOURER O,
This Security lnstrument secires o Lender: Go the repayment of the deb evidenwed by he Nt with interest, und afl rcncwnh

extensions and moditictions: (8 the pavment of all other wims, with interest, advanesd wider paragraph 6 to protect the
security of this Security Insteunient; wd (¢ the perfornuce of Borrower's covenants mia agresments under this Security

fnstrument and the Note. For this purpose, Horrower does hereby monguge, grant wd convey o Lender the Tollowing
County, linoix:

HNOTE |

-

deseribed property lovated in £

(#SLE ATTACHED LEGAL DLSCRIPTION®)

TAX STATEMENTS SHNULD RE SENT T
NORWEST MORTGAGE INC,, P.o, BOX SI37, DES MOINES, 1A 507065137
which s the uddress of 990 WILMETTE AVENUE #1786 FALATINE IStreen, Cltyl,

{#ip Code] ("Properly Address™);

Minols HO0gGY,
FHA Nlinol Moriguge - 1/9)

1ot
YMP MORTOAQE FORMS - (3131293 1100 18001821 72U}
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12, Successory uwnd Assfgns Bound: Jolit sud Severa) Lisbllity; Co-Signers. The covenunts and agreements of this
Security Instewment shall bind und benefit the successors and assigny of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenats and pgreements shall be jolnt and severdl. Any Borrower who co-signs this Security
Eustrument bt does not execute the Note: ) is co-signing this Security instrument only to mortgage, grant and convey that
Botrower's iterest in the Property under the terms of this Seeurity lastrument; (h) is not persanally obliguted to pay the sums
secured by this Security Instrament; and (¢) ngrees that Lender and wny other Borrower may agree Jo extend, modify, forbear or
ke any secommodutions with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notlees, Any notice 1o Borrower provided for in this Security fnstrument shall be given by delivering it or by malting
it by Tiest cluss mail unless applicatle law requires use of another methud. The notive shall be directed (o the Propeny Address
or any other wddress Burrower designutes by motice to Lender. Any notive to Lender shudl he given by first clasy mail o
Lender's acddress stated herein or any whdress Lender desigrates by aotice 1o Borrower. Any natice provided for in this Security
Instrument shall be deemed to luve been given to Borrower or Lender when givert as provided in this puragruph.

14, Governtag Vaw; Severability, This Sccurity Insteament shall be governed by federal fnw und the Jaw of the
jurisdiction in which 2ie Property is Jocated. In the event that uny provision or clause of this Securily Instrument or the Nuote
conflicts with apptieabld brw, such conflict shall not affect other provisions of this Security Instrumient or the Note which cun be
given effect without the coilicting provision. To this end the provisions of this Seeurity Instrument und the Note are deelared

to be severuble.
1S, Borrower's Copy. Borrower shall be given ane contormed copy of this Security Instrument,

16, Asstgnment of Rents, Horrower unessdiiomdly assigs and transfers o Lender alb the remts and revenues of the
Praperty. Borrower wathorizes Lender ob Lender™s agents to colleet the sents and revenues wnd bereby directs each tenant of the
Property to pay the remts 1o Lender or Lender's agent, However, prior to Lender's notice w Borrower of Borrower’s breuch of
anly covenant or ngreerent in the Security Iistrument, Porcower shull collect and receive all rents and revenues of the Property
us trustee for the benefit of Lender aed Borrower. This assignment of rents constitutes an ubsolute assignment ond not un
assignrtient for additional security only.

Jf Lender gives notice of heeacts to Borrower: () ul) rents reczved by Borrower shull be held by Borrower as trustee for
benefit of Lender only, 1o be upplied to e sums secured by the Sectriy Instrument; (b) Lender shall be entitied to collect and
receive wil of the rents of the Propenty; md (¢) cach temant of the Propéety shall pay all rents due and unpaid to Lender or
Lender's ugent vn Lender's written demund to the tepumt,

Rorrower fus not exceuted any privr pssignment of the rents and as not and-winot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shull not be required 1o enter upon, tike control of oF muintuin the Property befmea or alter giving nutice of brewch {0
1o Borrower, However, Lender or o fudiclally appointed receiver muy do so at any time theee Isa breach. Any application of )
rerity whal) not cure or waive any defuslt ur invalidite any other right or remedy of Lender. Thix asvignment ol rents of the Lt

Property shall terminate when the debt secured by the Security listrurent by puid in full. %
NON-UNIFORM COVENANTS. Burrower aixl Lender Turther covenant wnd ugree us folfows:

17, Foreclosure Procedure, 17 Lender requives immedinte payment o fult under paragraph 9, Lender may fureclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred In pursuing the
remedies provided in this parugraph 17, including, bul not lmlted to, reasonable attorneys’ fees und costy of title

evidence,

18, Release, Upon payment of all sunis sectred by this Security instrument, Lender shali release this Securily Inurument
without charge to Barrower. Borrower shall puy any recordution costs.

19. Walver of Homestead, Borrower wilves all right of homestead exemption in the Praperty.

L R Page® ol 8
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referred (o in paragraph 2, or chunge the amount of such payments. Any excess proceeds aver an amonnt required 1o pay all
outstanding indehiedness under the Note and this Security Instrument shall be puid to the entity legally entitled thereto.

R. Fees, Lender may collect fees and churges autharized by the Secretary.
9. Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulutions issued by the Secretary i the case of payment defauits,
require immediate payment in full of all sums secured hy this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrunient prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{h) Sule ‘Wittout Credit Approval. Lender shall, if permitted by appheable law and with the prior approval of the
Secretary, requireimmediate payment in full of all sums secured by this Security Instrument i
(1) AW or par 4 the Propeny, or a henelicial interest in o trust owning a3l or part of the Propeniy. is suld or
otherwise trasisicorad (other than by devise or descent) by the Borrower, and
(iiy The Property-1s net occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or graniee does sa occupy the Property but his or her credit has not heen approved in accordance with the
requirements of the Secretary

(c) No Walver, If circumstances oveur s would permit Lender to reguire immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In manrv ciicumstances regudutions issued by the Secretary will limt Lender’s
rights in the case of puyment defuults to require immediate payment in full and foreclose if not pind. This Security
Instrument does not authorize acceleration or forecloisre Lf not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within/o) days from the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immedinte pryment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Sccreturs. dited subsequent 16 60 days Trom the date
hereof, declining to insure this Security Instrument and the Note securid thershy, shall be deemed conclusive proot of
such ineligibility. Notwithstanding the foregomng, this option may not be Zycivised by Lemder when the unavalaibiy
of insurance is sulely due to Lender's faiiure to renit o morigage insurinee prenzar o the Seeretiary,

10, Reinstaternent, Borrower bas o right 1o be reinstated i Lender has required imme ate pavment i 1l becanse of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right gppiies even alter foreclsure
proceedings are instituted. To reinsate the Security instrument, Borrower shall tender in a lomprseinal amounts reguired to
bring Borrower's account current including. to the extent they are obligations of Borrower under” this-Secunty Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expemses property assaciated (with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obhigations that it secures shidivremain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstateiment it i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within twoe years immediately preceding the
commencement of & current foreclosure proceeding, (1) reinstatenient will preclude foreclosure on dafterent grounds i the
future. or (i) reinstatement will adversely affect the priority of the ten created by this Security Instrument.

I1. Borrower Not Relensed; Forbearunce By Lender Not a Waiver. Extension of the tinwe of payment or modification ol
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor i imterest of Borrower shall
not aperike 1o release the liahility of the onginal Borrower or Borrower™s suecessor in iterest. Lender shall not he reguired o
commence proceedings against any successor in interest o refuse to extend time for payment or otherwse modily amertiza on
of the sums secured by this Security instrument by reason of any demand made by the orginal Borrewer or Borrawer’s
successors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be s waiver of or preclude the
exercise of any right or remedy,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ £6TH day or SEFTEMEER 1991
and ix incorporated into und shudl be deemed (o wmend and supplement the Mortgage, Deed of Trust or Security

Deed (7 Security Instrument”’) of the sume dute given by the undersigned (*Borrower™) ta secure Borrower's
Notefo ~ FIRWEOT MORTGAGE, INC,

§6T666C

("' Lemder') of the suie date and covering the Propenty described tn the Security Instrument and located ut:

g0 WILMETTE: AVENDE #{26, PALATINE, (L 60067

[Propetty Address|
The Property Address includesicanit i, together with an undivided imerest in the common gletients of, a
condominium project knows s

WILL W CREERY
o ot Comdominiin Progect]

(“*Condominiam Project™™ ), 1 the owners assocmtion o other entity which acts Tor the Condominium Project
{Owners Assaciation”™s holds title to property (o the beaelit or use of its members or sharcholders, the
Property abso includes Borrower's interest in the Owzers Association wd the uses, proceeds il benelits of
Horrower's interest.

CONDOMINIUM COVENANTS, It nddition to the-cotenants and sgreements mude in the Securlty
Instrument, Borrower and Lender further covenant amd agreeay follows;

AL Sofong as the Owners Associition mamtains, with o generally seveptad insirunee carrier, o *nuster”™
or “blunket” policy insuring all property subject to the condordiinm documents, inchuding all
improvemients now existing o hereater erected on the Property, andsusi policy is satisfactaory o
Lender al provides insuranee coverage i the amounts, for the periocs, amd against the husasds
Lendee requires, including fire and ather huzards included within the term e tended coveruge,™ und
toss by Nood, to the extent required by the Secretary, then: () Lender waives the pravision in
Parugraph 2 of this Security Insteument for the monthly puyment o Lender orsietvelth of the
yeutly premium insteliments for hazard insurance on the Property, and (i) Borrower’s obligation
utider Paragraph & of this Security Instrument to maintuin hivard fnsurinee coverage ot the Propenty
is deetmed satistied o the extent thi the required covetuge is provided by the Owners Alscoistion
policy. Borrowee shall give Lender prompl notice of any lupse in required hazurd insurance coveruge
and ot any Toss oceurring from o buzard, Bo the event of a disteibation of hzard insurance proceeds in
liva of restormtion o repair following u loss (e the Property, whether o the condominium unit or 1o
the common cheiments, any proveeds payable to Borcower are hereby assigned and shalf be paid 1o
Lender tor applivation to the sunw secured by ths Security ITnstrument, with any excess paid to the
entity Jegally entitled thereto,

Borrower promises to pay Borrower's allocated shure aof the commaon expenses or assessitieits and
chirges imposed by the Owiiers Association, as provided in the condominium documents,

FHA Multhtate Condominium Rider - 291
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UNIT RO, 126 IN WILLOW CRERK NO, 7 ASSOCIATION, A CONDOMINIUM, AS DELINRATED ON A
SURVEY OF THE FOLLOWING DXSCRIBED RRAL ESTATR!

LOT 8, TOGETHER WITH THAT PART OF LOT ? DRSCRIBRD AS FOLLOWS:

BEGINNING AT TUE SOUTHWEAT CORNER OF 8SAID LOT 7; THENCR RASTERLY ALONG THE
SOUTUERLY LINE OF LOT 7 FOR 200 FERT; THENCE NORTHWESTEZALY 187,68 FEET, MORE OR
LESS, TO A POINT IN THE WRSTERLY LIN® OF LOT 7 THAT 18 30 PERT NORTHEASTERLY ‘or
THE SOUTHWXST CORNER OF LOT 7 AS MEASURED ALONG SAID WESTERLY LINE OF LOT 7;
THENCR SOUTHWRSTRRLY ALONG THL SAID HBST LINT OF LOT 7 FOR 30 PERT TO THE PLACR OF
BEGINNING, IN WILLOW CREXK APARTMENT ADDITION, REING A RRSUBDIVISION OF PART OF
WILLOW CRETK, A SURDIVISION OF PART OF BECTION 24, TOWHSHIP 42 NORTI, RANGE 10,
EAST OF THE TUIRD PHINCIPAL MERIDIAN, ACCORDING TO THE PLAT THSREOF REGISTRRED IN
THE OFFICE OF THR RZGISTRAR OF TITLES OF COOR COUNTY, ILLINOIS ON DRCEMBER 28,
197G A8 DOCUMENT NUMIE'. .2,536,65! (BXCEPTING THERRFROM THAT PART THERROF LYING
WITHIN THE INGRESS ANT ECRESS EASEMENT AS SUOWN ON THR AFORRSAID PLAT OF WILLOW
CREEX APARTMENT ADDITION.. ALL IN COOK COUNTY, ILLINOIS; WHICH SURVEY 18 ATTACHED
AS EXHIBIT "C" T0 THE DECLARATION OF GONDOMINIUYM REGISTRRED WITH TITE OFFICE OF THE
REGISTRAR OF TITLES FILED AR CGCUMENT NUMBRR LR 3,238,053, TOGETHER WITH I8
UNDIVIDED PERCENTAGE INTRREST 1IN TUF. COMMON BLEMENTS,

PERMANENT INDEX NUMBER: 02-24-105-021-1027

PROPERTY ADDRESS: 950 WILMETTE AVE. #126
PALATINE, IL. 60067

Malt. TO:

NORVIEST MORTCAGE, INC.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude this D6TH day of

SEFPTEMRER . 1991 . and iy incorparated ino and shall be deemed to amend and supplement

the Mortgage, Dewd of Trust or Security i)v.ul ¢ Seeurity Imstrument™ ) of the same date %\'cn by the wlersigned
¢ Rorrower”) ta secute Borrower's Note 1"Nate') i NORWESY MORTGAGE . TNC,

(the **Lendes” Lol the same date ad covering the property described in the Security {ostrunent and focuted ut

950 WILMETVE DVENUE #1276 PRLATING, [L 40047

{lroperty Address]

THE NOTE CONTAINS MROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORCOWER MUST PAY.

ADDITIONAL COVENANTS, In wbliion to the covewmts and agreements anade in the Security
tnstrurnent, Borrower and Lender Turther covemnt ezl agree as follows;

S INTEREST RATE AND MONTHLY PAYMENT CHANGEN

{A) Change Date _
The Interest rate may change an the first day of  FANURRY : 1993 und on that duy
of euch suceeeding year. "Change Date" means ench date on which/the interest rte could chunge.

58T666L

(1) The Index

Heginuing with the first Change Date, the interest rate wilt e buved o fudex. “Index” means the weekly
wvernge yield on Uited States Treastry: Securities adjusted toon constant matieirof one year, as mude available
by the Federal Reserve Board. "Current Index” menns the most recent Index figure gvailuble 30 duy before the
Change Dute. 16 the Index G defined abovey is uo Jonger available, Lender will wse s =siew Tndex any index
prescribed by the Secretary tas defined in puragraph 783, Lender will give Borrower notice of the new Tindex.

(C) Catenlatlon of Interest Rute Changes

Betore cach Clwvge Date, Lender will enfeatate o new interest eate by wdding o murgm ul
TWO AND 77571000 pereehtage pointis) i 2375 %110 the
Current Index and rounding the suny o the nearest one-vighth of one pereentage poing (0.125%1, Subject 1o the
limits stated in purugeaph $(1) of this Note, this rounded umount will be the new interest rate until the next

Change Date.

(0} Limits an Dnterest Rate Chunges

The interest rate will never incrense of decreise by mare thin one percentage point (1.0% ) on any single
Change Date. The interest rute will never be mare than Tive percentage poiats (5.0%) higher or lower thun the
initiul interest rute stated in paragraph 2 of this Note.
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