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CENTRUST MORTGAGE CORFORATION
1251 NORTH PLUM GROVE ROAD, SUI''E 103
SCHAUMBURG, ILLINOIS 60173

399950

- [Npaee Above Thin Line For Rovurding Datnl

FitA Case No.

State of lllinols MORTGAGE | 131:6495541/703
266425-9

THIS MORTGAQL ("Security Instrament”} ix rivon un 5EPTEMBER 27 ,1091
The Mortgnyor ls  RICARSD MERA AND MARY JO MEZA , HLS WIFR

1

whose addresa i 1948 NORTI-NURMANDY AVENUE
CHICAGO, TLLINCIS 60635 {("Dorrowor"). This Secuvity Instrumont is given to

ASTOR MORTGAGE CORPORATION OF ILLINGIS ,
which {a argunized and existing under the liwd ¢ PTHE STATE OF [LLINOIS , wnd whowe
nddreswin 690 NORTH ROSELLE

HOFFMAN ESTATES, [LLINQ1S 60194 Clander™). Barrower owes Lander the principal suin of
ONE HUNDRED THOUSAND FIVE HUNDRED ETCHTY 'TWO AND 00/100
Dollara (US. $ 100,582.00 ). Thin debt is evidinded by Borrower's note datod the same date on this Security Instrumont
("Note"), which provides for monthly puyments, with the fall dobt, it not poid earlier, due and payabls on
OCTOBER 01, 2021 -"Thisn Security hestrs nend seeuren to Lender: (n) the repnyment of the dobt evidencod by
the Note, with fntereat, und all venewnds, extensions nid moditentions: ) the payment of all other suma, with intereat, ndvanced
under Parggraph 6 to proteet the security ol this Seearity lustrieps, ind ) the performance of Borrower's covenants and
agresmonts under thin Security lostrument npd the Note, For this purgos, Borrower dovs hereby mortgnge, geant and convey to
Lander, the fillowing deseribil property loeuted in COOK County, Hlnola:
LOT 84 IN GALE'S FIRST ADDTTION 'TO CALEWOOD, BRING A“3UBDTVISION IN THE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PPINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN: 13-31-401-024

which hus the addrosnof 1948 NORTH NORMANDY AVENUE
|Sirool)
CHICAGO « linuis 60635 {"Pruperty Address™,
{Ghy) /11 Codu|

TOGETUER WETH alt the improvements pow or hereafler wrveted en the praperty, and ol envemonts, rights, appurtenances,
renta, voynltion, mineral, ail and gus vights wnd profies, woter rights and stock and oll ixturos now or hereaftor a part of the
property. All voplacoments and udditions shnll alsn be cavered by this Security Instritmont, All of the favegoing is veferved to in this
Socurity Instrament s the "Property.”

BORROWER COVENANTS thut Borvuswer is luwhully seized of the estite horehy convoyord nnd has the right to mortgnge, grant
and convey the Property nil that the Proporty is unencwmbered, excopt for encumbrances of rocord. Borvower wirrants and will
defend genurntly the title to the Property igainst ol elabms end domands, subject 1o any encumbrineos gf record. W

m
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1 Paymont of Peineipal, Intorout and Lato Charge.  Borrower shall pay when due the principal of, and interest on, tho dobt
evidenced by the Note und lute chivgon duv under the Note.

L]

% Monthly Paymonts af Tuxox, Invivance and Other Chargon, Barrower shull include in each monthly pnyment, togolhor
with the princtpal nnd intervsl aw wot forth in the Note and iny Iinte charges, m installinent of nny (n) taxes and specinl nssomnents
teviod or to be lovied aginrnal the Praperty, () loasohold puyments or ground ronts on the Proporty, and (c) promiuma for insurance
required by Parngraph 4.

Each manthly inatallment for itemn tu, i, e (03 shalk equad soe-twelith of e annunl amounts, as rensonably estimnted by
Lander, plus an amount sulMeient to matatain an wdditionn) bidance of sot more than one-sixth of the ostlmnted amounts. ‘The full
annunl amount for ench item shald be aeenmnlinted by Lender within a period ending one month before an item would becomne
delinguent. Lendor shall hold the wmounts collected i trust to puy items (), ih), and (¢) before they become dolingutent.

It any time the tetud of puyments held by Lendor for itens (o, On, and ted tagother with the future manthly pnyments for such
items paynble to Losaer prive to the due dates of such itoms, exeerds by wore than one-sixth the estimated amount of pnymonts
required to pay wuch it when due, und i puymenta on the Note are airvont, then Londor ahal sither refund the excens vvor
ono-aixth of the eatimuted iazments or eredit the exeesn over ohe-sixth of the estimated payments to subsequent paymeonts by
Dorrower, nt the uption of Bosaeer, I the totad of the payients mande by Borrawer for item (a), (), or (¢} In insuMeiont to pny the
item when due, then Borrower wlstth 5uy tu Lender uny winount neeossiry to mike up the defieioncy on or tufore the date tho {tem

becomens due.

As usod in thin Security Instrament, "Seersbay™ monns the Seeretiry of Housing and Urbnn Development or his or hee dosiginee.
In uny yeur n which the Londer must puy’n sty msuratee preminm to the Secrotary, ench manthly pnyment shall nlso
include either: (1) an installment of the annual norggaue ssrnes premium to be prid by Lender to the Socrotnry, or (i) a monthly
charge instend of n mortgage insuranes premiaa if this Secarity lnstrument is held by the Seerotary, Ench menthly installment of
the mortyage insurance promium shadl be in nn amoun® sadficent t weeumulnte the fall annua) mortgnge insurnco premium with
Lendor ene month prioe to the date the Rl annual morigage_insaranee promium in dug o the Seerctary, or if this Seeurity
Instrument s held by the Secrotary, ench monthly charge shll be in an amaunt equanl to one-twelith of one-half percent af the
outstanding principal balinco due on the Nato,

If Borrower tondurs to Londoer e full puymont ol all anny soeured by thin Security Instramoent, Borrower's acconnt shal) be
crodited with the badanee remuining f nl) installiments for items o, (b, w0d () and uny mortgnge insirance promium installmont
that Lender haw not boeomw ublignisl i puy to the Secretnry, nnd Lender shal) promptly rofund any excons funds to Rorrawer.
Immodintely prior to w fureclosure anto of the Properly or its nequinition by Lender, Bsrrawer's account shnll be credited with nny
bulanes remnining for nl} instal)menta for itoms (a), (), nnd (o).

8. Applioation of Paymonts. Al payments under Puvyraphs 1 und 2 sl be appliod Ty Tander ns follows:

Firat, to the mortmge insuranee premium to ho prid hy Lender Lo Uie Secrolary or to the monthly churgo by the Secrutnry
inntend of tho monthly mortgage insurance promivm;

Socond, to any taxes, specinl manessments, lousehold payments or ground vents, and fire, Hosd-a5d sther hazard insurance
premiums, us reguived;

Third, to intevest due under the Nute;

Fourth, to amortizntion of the peineipnl of the Note:

Finth, to lnto chargus due under the Note.

4. Fire, Flood and Other Hnzavd Tnanvwnee, Borrower shall insure all improvemonts on the Properly, whother now i
oxistance ur gubsequently ereetod, mninst any haenrds, cusunltion, nnd vontingencios, inclwding fire, for which Lendoer requiresy 3
insurrnee. This insiranes shall e nsintained in e wmounts und for the periods that Lendoe roquires. Borrower shatl nlso inmure 7
all improvoments on the Propeety, whether now in existence or sibseguontly erectad, againat loss by Quada to the extont roquired by &
the Secrotury. All inwurnnee shall he carvied with comprnies approved by Lender. The instranco policlos nnd any ronewals shnll by
hold by Lender nnd shnll inelude toss puyable claunes in fivor of, and in u form necoptable to, Lender.
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In the ovent of loss, Borrewer shall give to Lender immedinte notice by mail. Lender may muke proof of loss i not made promotly
by Borrowoer. Ench instiranee compuny concerned s horoby authorized und dirocted to miko paymont lor such loss diveetly to
Lender, instoad of to Borrower und to Lender jointly, All or any part of the insurance proceeds may be applied by Lender, nt its
option, sither (n} to the reduction of the indebtedness uader the Note and this Security Instrument, fiest to any delinguent minounis
applied in the order in Puragrnph 3, und then t prepayiment of prineipal, or (0n) ta the restoration or tepair of the dnmaged Prope Ly,
Any appliention of the proceeds to the principnl shall not oxtend or postpone the due dote of the monthly paymonts which are
vofurred to In Parugraph 2, or chnnge the amount of sueh puyments, Any excons insurance procoeds ovor an amount required to pay
nll outatanding indebtedness under the Nuto and this Seeurily Instrument ahall bo paid to the ontity legnlly entitled thersto.

In the vvent of foreclosure of thiv Security Instrument or other transfer of title to the Property that extinguishes thy
indobtedness, nll right, title und interest of Borrower in and 1o insurance policiow in foreo shalt puss to the purchaser,

8. Ovoupuncey, Prosorvation, Muintenanee and Peotection of the Praporty; Borrowor's Lonn Appliention; Lenscliulde,
Borrower shall accupy, vstublish, and use the Property na Borrower's principn) residence within sixty duys nfter the execution of this
Bocurity Instrumont atii shadl continue to oeeupy the Prapeety s Borvowers principal rosidence for at lonst ono your after Lhe date
al accupancy, unlem the Seeretary dotermines this requirement witl enuse undue hardship for Borrower, or unless extontting
circumstanees exist which ars hyond Borrower's contral. Barrower shall notity Lender of any extonuating cireumstances. Burrowor
shall not commit wuste or destiey) diumgse or substantiolly change the Praperty or allow the Property to deteviornte, rensmiublo
wenr and toar excopted. Lender nsay Saspecl thee Property if the roperty is vieant or abandoned or the loan i in defunlt. Landor
may take rensonuble nehon to protertanml preserve such vaennt or abandoned Property. Borrower shall alsn be in default if
Borrowsr, during the lonn application proresy, pruve materinily finlse or inneenrnte information or statements to Lender (or fnilod to
provide Lender with nny muterial infuemidivar in connection with the Tonn evideneed by the Note, including, but not Hmit Yo,
reprosentations concerming Horrower’s acenpnn’y of the Property as n prineipal residence, If this Security lnstrument in on o
lonsehold, Borrower shall comply with tho provissspscol the Tose, B Borrower wequires fee title to the Property, the lensehul and
feo title shall not bo meryged unless Londer agroes to thoanerger in writing.

6. Churgou to Borrower nnd Protection of Londoer's Righits in the Proporty, Borrowor shall pay all governmentn) or
munieipal charges, fines nnd impositions that wre not included i Paragraph 2. Borrower shall pay theso obligntions on time dirvetly
to the ontity which is owed the puyment. I failure to pay wouldadveroly affoct Lender's intorest in the Proporty, upon Lenders
requeat Borrower shnll promptly furnish to Lendor receipts evidencing tiesn pnymenta.

If Borrowee fiits to make these pryments or the puyments roguived by omgraph 2, or fiils t perfarm nny other covonnn s nnd
agreemonts contuined in this Security Inatrument, or there i legal procoeding chaymay signifieantly affoet Londor's righta in the
Property (wuch tw o proceeding in bunkruptey, for condemnntion or to enforee livwa ar_ragulntions), then Londer mny do and pay
whatever is nocossivy to protect the villue of the Property and Loncler's vights in the Property, including the pnyment of fuxos,
hazard insurance and other itoms mentioned in Paragraph 2.

Any nmounts disbursed by Lender under this Purageaph shall become nn additional dobt aof Bzizower nnd be secured by this
Security Instrument. These nmounta shall benr intorost frem the date of disbursement, nt the Nate ratz, sad at the aption of Lender,
shnll be immodintoly due nnd paynble.

7. Condomnntion. ‘The proceeds of any awned or clidm for damages, direet or consequentinl, incuinection with any
condomnistion or other tuking of uny part ol the Pruperty, or for convoynnes in plaee ol condomnatian, are hereby assigned nnd shall
be puid to Lender to the extent of the fall wmount of the indebtediness that remains unpinid under the Note and this Security
Instrument. Lander shall upply sich proceeds to the reduction of the indebtodness under the Note and this Security Instrumont,
first to nny delingueat amounts applied in the order provided i Panygeaph 3, ind then tn proprymont of principnl, Any applicntion
uf the proceods to the principnl shall not extend o pastpene the due date of the monthly payments, which nre referrod to in
Paragraph 2, or change the amount of such puyments. Any exeoss procesds aver sn amount roquired to poy all outstunding
indebtodness undor thy Note aned this Security Instrament shadl be paid to the entity logally entitled theroto.

8, Foon. [ander may colloct fows nnd churgon nuthurized hy the Seeretary,
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9. Grounily for Acvolvrution of Dobt,
(8) Defuult, Londur may, oxcopt un linited by regututions issued by the Secrotary in the cuse of pryment dofaults, requive
Immedinto payment in i of aft ssom socred by this Security Instrument it
(1) Borrawor defiults by Faiting to iy in Ul sy monthly payment reguived by this Security Instrumont priar 1o or o
the due dnte of the next moenthly puyment, or
(1) Borrower dofaults by fidling, tor a period of thirty diys, to perform any other obligntions containod In this Recurity
Inutrumant.
(b) Sale Without Crodit Approval, Lender shall, i pormitted by applicuble law and with the prior npproval of' the
Becrotury, ruyuire immedinte payttient in fal) ofwll the nuns soeured by this Security Instrument {1
(i) Alt or part of the Proporty, wr o heneflciud interost in « trust owning m or part of the Praperty, iv sold or otherwine
trunsforred lother than by devise or deseonts by the Berrower, nnd
(1) The Property i not aeeapivd by the purchiser or rantee s his or her primary rosidonce, or the pirchuser or granloe
does wo oceupy the Property, but hin or her eredit lww not boen approved in nccordanee with the roquiremonts of the
Socrotary.
{0) No Waivor 1 cirevniutinces ocerr Ut would pormit Lender ta require immedinte pnyment in ful, but Lendor doey nuat
requive such prayraents, Londor does not waive its vights with respect b subseguent events,
() Rogndntions i D Soevotury, o many siremmstaneos repilntions isswed by Socrotury will limit Londos
righta, in the cose oi ayment defimlty, W reguire immedinte payment in Tl and foreclose if not paid, This Security
[strument doea rob authedaeacesierntion ar Gnvetasure i rot permitted by vegutations of the Seeretury.
{e) Mortgmgo Not Inwavod Somrower wgrees Wl should this Seeurity listrement and the Note securod (heroby net be
oligible fur insuranee tnder e flationnd Housing Avt within NINETY DAYS front the date hereof,
Lender muy, at ita oplion und nosatiatanding woytling in Paagesph 9, requive immedinte payment in 1 of all suana
suctired Dy this Security [nstrumont. Advrtiten stitement of any withorized wigent of the Secrotury datd subsequont to
NINETY DAYS fromy theabzie hovoof, dovlisesg to insare this Security Tnatroment andd the Note soenred
therehy, shall be desmed conclusive proof e el ineligibilily. Notwithatanding the forugoing, this option may not be
exercigud by Londer when the wnavaitability ofinaiennce in soluly due to Londers fallure to romit a mortgnge {nsumance
premium to the Secretary.

10. floinatatement. Barrowsy s o vight o be reinstated 1 Seader b requived immediate payment in Tl beenuso of
Burrowerw fullure to iy nn amount due under the Note or this Seesvicy Insteument, Phis right applios ovon nfler foreclosure
proceodings nro instituted. To reinstate the Seeority Instrument, Boveoworatat! tonder in 0 lump sum nll nmounts required to bring
Borrower's aecount cievent inehadingg, i the extent they mre oblipgntions of Mafower under this Security Instrument, foreclosure
costs und reasannble and customary wltorieys’ fees and expenses praperly naocisted with the fereclonure proceoding. Upun
retnstlitoment by Horrower, this Secarity Instriment and U obligntons that it secarés shall romain in effoct as if Lendor had not
requirod fmmedinte pryment in M), Howover, Tander is tot required o permit ripstatement it () Londer hns necoptad
veinatutement afler the commoneement of foreclasire procesdings within two years immodizt=ly. procoding the commencement of a
curront loroclonure procoeding, Gi) reinstatement will preciude foreclowire an dilfevent gronnds i the fature, or (ili) reinstatement
wil] ndversely afloct the privrity of Lhe linn eronted by thin Secarity lestrument,

11 Borvowor Not Relenvod; Forbioneanee By Londor Not o Waiver, Extension of the time of goyieent or madifiention of
nmortization of the sunes secured by this Security himtrument gratted by Londer to nny suceonsor in interes of Dorrowor shall not
oporate to release the linbility of the aviginut Bovrawer or Berrower's successor in interost. Londer shid! not bo vequired to £
vommonee procecdings agninat any siccessor in intervst or reluse to extend time for pnyment or atherwise modify amartization of
the s wecured by this Security lostrument by rouson of sy demarsd made by the origing! Borrower or Burrower's successors in
intovost. Any forbowrance by Londor in oxercining uny right or remedy shadl nol be o waiver of or proclude the oxercise of any right

-
oF remody.

12, Buocowsors and Awstgns Bound) doint nud Sovern) Linbility; Co-Signorw, The  covernts and agroements of  this @
Bocurity Inatrument shnll bind aod benelit the siceessors und wasigns of Londer and Borrower, subject to the provisions of
Paragraph 9(hi. Borrewer's covennnts snd agreements shidl be joint and severnl, Any Borrower who co-signs this Sevurity
Inatrument bt dues nol sxeente the Note: (i ix co-signing: this Secenrity Instrumont only to mortgnge, grant and convey thint
Borrowor's interost in the Prapoerly under the terms of thix Seeurity Instrament; (9 is ot personally oblignted to pay the sums
secured hy this Secnvity Instriment; and (b wgrees that the Lender und any othur Borrower may agree ta oxtond, modify, forbonr or
make any necomemiodations with regard Lo the terms af this Security Instrument or the Note without that Borrower’s cansent.

™
Had . ot Mﬂ—

Page  ufl)




UNOFFICIAL COPY

18, Notjoow: Any notice te Borrewer providel for tin this Security Insirnmont shad! be given by delivoring it or by mailing It by
flewt clos mail undoss wpplicable Inw requires e of naother method. The notice shall be directed to the Peaparty Addross or any
ather addross Boreuwer desigmantes by notice e Lender. Any notice t Londor shall be given by first cloms mnil to Lender's nddress
atuted herein or any nddrewa Lender dosignates by notiee 1o Borrower, Any notico provided fur in this Sucurity Inatrument shall be
doomed to hive boen glven to Burtuwer or Lendur whon given an provided in this pengraph,

W Qoverning Law; Soveenbility, Thiv Secority Tustrumont shadl e governed by Fedoral law and the Yaw of the Jarisdiction In
which the Property bs foented. In the event that sny provision or cliue of this Security Inmtrumont or the Noto confllicts with
applieble faw, such conflict shall not afloet other provivions of this Security Trmtrament ar the Noto which can be glven offect
without the conflicting provision. T this end the provisiuns uf thin Sucurity Instrument and the Note are declared to be severable.

18. Borrowor's Copy. Burrower whall be given one conformed copy of this Security Instrument,

16, Aunlgnwmont of stonts, Borrower uneonditionally assigms o transfors to Londer nll the rents and revenues of the Proporty.
Borrawer nuthoriges Letiehe or Lender's ngonts to colleet the rents and reventios nnd hereby diroets each tennnt of the Propurty to
py the rents to Lende o7 Lander's ngents. Huwever, prioe t Lender's nutice to Borrowor of Borrewer's breneh of nny covenant or
agrooment in the Necurity jeatsmment, Borvawer sl colleel nnd receive wll vonts nnd rovenues of the Property nn trustoe for the
benelit of Londer und Borrowar Chis insigninent of rents constitates wn nbrolute ansignment nnd net un wsaignment for ndditional
wecurity only,

IT Lender gives nutice of broael to Borzaver: G ol rents eecoived by Horrower shilt e hold by Borrowosr ne trustoe for bonefit of
Londur only, ta be upplivd to the s sectived by the Security Tnstriment; i) Lender shall be entitled ta collect nnil receivo nll of
the ronta of the Property; and (¢) vuch tennnt o the Property stnll pay all rents due nnd unpald to Lender or Lender's Agvnt on
Lender's written demand o the tenanl.

Harrawor hus not exeeuted any prioe assignment o1 vents nnd haw not and will not perform any act that would provent
Lender from oxorcining ita rights wndor this Parmgraph 186,

Lendoer whall not by required 1o enter upon, tuke continl of of waintnin the Property before or nlter giving notice of brench to
Borrawer. However, Lender or w judicinlly nppointed rocetver may difse ot any tie Uere i o besneh, Any appliention of rents ahall
not cure or walve any dofilt or invilidate nny other right or remudy of Fondor, Thin nesignment of ronts of the Property shinl)
terminate when the debt securvd by the Sscurity Inatrament is puid in full.

NON-UNIFORM COVENAN'TS. Borvawer sl Londwr further covenunt und ngree 2 follows:

17. Forovlosnro Pravedure. IF Londer roquives immodinto payuent tn full wnidor @avageph 9, Londer may foroclose
this Svourity Insteumont by Judicinl procooding, Lendor shall bo entitled to collagt nlt axpensos inourred in pursuing
the romedies providud in this Puragraph 17, including, hut not limitod to, rensonuble-atte:noye' foos and costs of title
evidenoo.
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18, Rolonss. Upon pnyment af o} suma secured by this Security Instrument, Lender whill relonse this Security Instroment
withaut charge to Borrawor, Barrower shall pay uny recordution contu,

19, Waiver of Homostoud,  Barrawer wiives ull right of honestead vxemption {a the Proporty.

20, Riders Lo this Soourlly Instrument, IF one or more viders are execiited by Borrower and recorded together with this
Becurily inutrument, the covenuiibs and aygrooments of each such vider shall be incorparnted Into and whall amend nnd mipplemont
the cavenunts nnd agreements of thin Securily Inatrament am if the videria) wore a port of thix Security Imtrumont {Check
applieabio box(es)}

| | Condominium Rider 1] Gradunted Payment Rider | | Qrowing Equity Rider

([ Planned Unit Development Ridor P ] OthertaHupecify)

BY SIONING BELOW, Zarrawer secopts il njiveos W Uhe torms sind covonnnts coutained in this Security Instrument and b any
rider(s) executed by Borrawer /ind rocorded with it

Witnessos:

— Lty G0 ol e
RIL%O d}gﬁ& Rorrowor

/lbbt )l )U«faﬂ (Seal)
MARY JO

Bnrrownr

(Baal)
-Barrowor

{Bonl)
-Batrowar

g ey ——

: fpuee Betow This Line For Acknowiodigme o) .
BTATROF ILLINOIS , C et County su

L, it Nonwzy Public in and for said county rnd state
do heveby corlify that ~ RICARDO MEZA AND MARY JO MEZA ) /1S (L /TC

, personally kinown
to mo ta be the snme porvants) whose numets)  ARE stibmeribed to the foregoing inatrutont, « ppe red bofore me this day in
person, nnd neknowledgod that THEY sighod il detivored the sanid instrument ns THELP free nnd voluntary
net, for the uses nnd parposes thoreln set furth.

Qfven under my hand und offtcin) seal, Uiis 27 dayof  SEPTEMBER 1991

My vommiugion expiren: . C ﬁ )
! :;';77““‘\ ¢ l"‘h&»k_/- d

i
Ls Eﬁat o Notury Publig

i {
! Jfl”‘“

Ani
My

» ffh‘.m ! o -
"‘h, '
Thin lnstrument wan proprred by: N\“" #
ASTOR MORTGACE CORPORATION OF ILLINOIS e

8§90 NORTH ROSELLE
HOFTMAN ESTATES, TLLINOLS GO194

gCcTe6er
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