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MORTGAGE

THIS MORTOAGE ("Security Instrument'') ls given on September 23 ,
19 91 The mottwagor is Pat Corrado, Jr. and Lavelta N. Corrado, married to each other, as

Joint Tenants
(**Borrower*’}. This Sccuiity [nstrument is given (o Centonnial Mortgage Co,

which is organized and (xit2irg urler the laws of I114inois , and whose address is

(‘'Lender').

1300 West Higgins Rosad, Park Ridge, I111
Borrower owes Lender the principr saim of ng No/100 Dollars

3. This debli is svidenced by Borrower's note

rovides for monihly payments, with the full debt, if not

pald earlier, due and puyable on caztember 27, 2006. This Securlty [Instrument
secures (o Lender: {a) the repayinient 9f the debt evideiisad by the Note, with interest, und all renewals, extensions and modifica.
tions; (b) the paymient of all other sems, with inter(at, asvanced under puragraph 7 to protect the security of this Securlty
Instruntent; and {¢) the performande of Borrower's cove wnts and ngreements under this Security instrument and the Note.
For this purpose, Borrower does hereby mortgage, grano and convey to Lender the following described property
located in Coox County, lllinois:

Lot 12 in Lilac-Lane Bubdivision, being a renv™division of part
of lot "A" in Wille's consolidation of land in fections 1.2.11
and 12, in Township 42 North, Range 11, East of *ne Third
Drincignl Maridian, asccording to the plat of said Lilac~Lane
gg:g:: :éogagzqé::;z;d %?lghciotticfnorithc Regilstiar of Torrens
noie, on =
S38519s. P ¢ pril )0, 1968, a~ Dooument

which has the address of 169 Sunrise Drive . . Wheeling
{Street) [Chyl

Hiinols 60090 (*'Property Address'');
|Zip Conde}

TOGETHER WITH ull the improvements now or hetealter erected on the property, and all casements, rights, ap-
purtenances, rents, royaities, mineral, ofl and gas righty and profits, water rights and stock and all fixtures now ar herealter
a part of the praperty. At replucements and ndditions shall also be covered by this Security Instrument. All of the foregoing

{s refetred (o in this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower I8 lawfully scised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Propeety aticd that the Property is unencumbered, exvept for encumbrances of record. Borrower
warrants and will defenid gererully the tile to the Property uguinst all clulms and demancds, subject to any encumbrafices
of record.

THIS SECURITY INSTRUMENT combines uniform covennms For nntional use and non-uniform covenants with limited
variations by Jurisdiction to constitule a uniform security instrument covering reul properiy.

{LLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Fform 3014 12/83
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©If Lender required IMNIFAF\"rﬁiHOJMQ ‘Ew l@Plehis Security Instrument,
Borrower shall pay the prémiuinsYe ed to Mmainta u in Y such fime as the requirement for

the insurance terminates in sccordance with Borrower's and Lender's writlen ngreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shul) give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance In lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Sccurity
Instrument, whether or not 1then due, with any excess paid to Borrower. [n the event of a partial taking of the Proper-
ty, uniess Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (4) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before tiie taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers
to make an award or settic a clnim for damuages, Borrower Tails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and epply the proceeds, at its option, either (o restoration or repair
of the Property or to the sums sccured by this Security lnstrumen!, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrecd to in parsgraphs 1 and 2 or change the amount of such
paymenls.

10. Borroaer’iot Released: Forbenrunce By Lender Not u Waiver. Extension of the time for payment or modifica-
tion of amortizatkn of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.
Lender shall not be recairsd (o commence procecdings agninst any successor in inferest or refuse to extend time for
payment or otherwise mocity amortization of the sums secured by this Security [nstrument by reason of any demand
muade by the original Borrower or Borrower's suceessots ininterest. Any forbenrance by Lender in exercising any right
or remedy shall not be a waivsr of or preclude the exercise of any right or remedy.

11, Successors and Assigns Moand;: Jolnt and Severn) Linbility; Co-signers. The covennnts and agreements of this
Security Instrument shali bind and boaefit the successors nnd assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s vcovepiaits and agreements shall be Joint and several. Any Borrower who co-signs
this Sccurity Instrument bul does not ¢xecur~ thie Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest n the Property under the terms of this Security Instrument: (b) is not per-
sonnily obligated to pay the sums secured by-this Security Iastrument; and () ngrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Gropzke any acconumodations with regard to the terms of this Security
Instrument or the Note without that Borrower's crpuent.

12. Loan Charges. If the loan secured by this Bocurity Instrument is subject to a law which sets maximum loan
charges, and that law is finslly interpreted so that tue iraevest or other loan charges collected or 1o be collecled in
connection with the loan excesdd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted limit; and (b uny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender nuiy. Choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Barrower 'l o refund reduces principal, the reduction will
be treated ns o partind peepaynient without any prepayment chargs ader the Note.

13. Legisiation Affecting Lender’s Rights, If cnactment or expiintion of applicable lnws has the effect of render-
ing any provision ol the Note or this Security Instriiment unenforeentie neersding to its terms, Lender, at its option,
may reguice immedinie payment in tuli of all sums secured by this Securit! lns rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take ihie sieps specified in the second paragraph
of paragraph 17,

14. Notices, Any notice to Borrower provided Tor in this Security Instrumerd skall be given by dellvering It or
by mailing it by first cluss mail unless applicable law requires tse of another mettiai. The notice shall be directed
to the Property Address or any other addross Borrower desighates by notice to LenderAny notice to Lender shall
be given by Flrst ¢lass mall to Lender’s address sinted hercin or any other addreas Lender Jesignotes by notlcee 1o Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph,

18. Governing 1.aw; Severablity. This Sceurity lnstrument shafl be governed by federal lew ad the law of the
jurisdivtion in which the Property is located, In the cvent that any provision or clause of this Secvlvz-Jastrument or
the Note conflicts with applicable law, such vonflict shall not affect other provisions of this Sccurity Sastrument or
the Mote which can be given effect without the conflicting provision. To this end the provisions of this Sscurity Instru-
ment and the Note are declured to be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Property or n Beaeficiual Linterest In Borrower, 1 all or any parl ol the Property or any inlerest
I it is sobd or transTerred (or iV o beneficiul interest (o Borrower is sold or transferred and Borrower ia not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Sccurily tnstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federn! taw ns of the date of thix Security lnsirumettt.

If Lender excrcises this option, Lender shudl give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notlee is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower Falls to puy these sums prior to the expiration of this period, Lender may
{nvoke any remedies permitted by this Securlty Instrument without further notice or demand on Borrower,

8. Borrower's Right to Relnstate. 1T Borrower mects certnin conditions, Borrower shall have the right to have
enfarcenent of this Security Instrument discontinued at any time prior to the carlier of: (4} § days tor such other period
us appiicabile taw may specily Yor reinstitenmient) before sale of the Property pursuant {o any power of sule contalned
in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument, "Those conditions are that
Borrawer: (n) pays Lender all sums which then would be due under this Security [nsteument and the Note had no
accelerntion ovcurred; (b) cures any default of apy other covenants or agreements: (¢) pays all expenses incurred In
enforcing this Security tastrament, inchuding, but not limdted to, reasonable wttorneys’ fees; and (d) takes such action
as Lender may rensonubly require to assure that the len of this Security Instrument, Lender’s rights in the Praperty
arcd Borrower's abligation to pay the stims secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligntions secured hereby shall remain Tully effective os if no
acceleration had oceurred. However, this right ta relnstate shall not apply in the case ol accelerntion under paragraphy

13 or 17.
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