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o Tms BALLOON RIDER Is made this 18T  day ot OCTOBER , 1991, end is incorporated into and shall

. be desmad (o amend and supplament the Mortgags, Desd of Trust or Deed to Sacure D.ht {tha "Sacurity Instrument”) of tha. same

" data givan by the undersigned {the *"Borrowar”) 1o sesure the Borrower's Note to
_ 'FIRST QUALITY MORTGAGE COMPANY

lmn *Lendar”) of the same date and covering lhc praoperty desoribed in the Security Instmmant and jocated st
624 NEWTON COURT
SCHAUMBURG, ILLINOIS §0194

{Propevty Adoresa) .
The interast rate stated on the Nota is called the “Nots Rate.” The dats of the Note is called the "Note Date.” | understand
the Lander may transter the Note. Sacurity Instrument and this Rider. The Lender or anyone who takes the ‘Notc. tha Seourity
Instrumant snd this Rider by tranafer and who s antitied to recelve payments under the Note is caled the *Note Holder.”

ADDITIONAL COVENANTS. In addition to ths covenants and agreamants in the Security Instrument; Borrower and Lender
turther covenant and agrss as follows (daspite anything to the contrary contained in the Sacurity Instrument or the Notal: ~ .

(1. CONDITIONAL PIGHT TO REFINANCE |
T At the meturiy <ate of the Note and Security Instrumaent {the “Maturity Oate”), [ will ba able to obtaln a new joan (“New
Loan*) with a naw Maturi?> Date of OCTOBER 1 , 2021, and with an’Intarest rats agua! 1o tha "New Note
Rate” determinad in asco aonce with Ssction 3 below if all the eondmons provided in Sections 2 and 5 below ars mat [the
*Conditional Rafinanelng Oz éin"). If thoss conditions ars not met, | understand that the Note Holder iz undar no obligation to
-refinance or modify the Neuv. 4z to axtend the Maturity Date, and that | wili have to repay the Note from my own resources or.
tind » landar willing to (and ma ( h' maoney to repay the Nota.
2.C ITIONS TO- OPTION
I | want to exercisa the Cond tirns! Refinancing Option at maturity, certain conditions must be mat as-of the Masturity Date.
These conditions are: (1) | must cll be_the owner and occupant of the property subject to the Security Instrument (the
- *Proparty”); {2) | must be current In my monthly paymcnu and cannot have been more than 30 days iate on sny of the 12
sthadulad monthiy payments Immediately pricssding the Maturity Dats; (3) no lien sgainst the Proparty (sxaept for taxes and
spacial sssessmants not yet due and payablel ott.sr than that of the Security Instrument may sxist; {4} the New Note Rate cannot
bs mors than 5 parcentage points abovs the No'e Aate; and (5) | must make a written request to the Nnta Holder as providad ln '
Seaction 5 betow.
|3.. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intercat anual to the Faderal National Mortgage Assoclation’s required net. yleld
for 30-year fixed rata morigages subject to a 80—-day mindatrry delivery commitment, plus one-half of ona percentage point
{0.5%), rounded to the nearsst one—sighth of one percentags psint 0.125%) (the “New Note Rate*). The requirsd nst yleld shall ba
the applicabis net yisld in effact on the date and time of day 1::2%-i'a Nots Holder reseives notice of my alection to oxercize the
Conditional Refinancing Option. 1f this required net yield is not vvzilzble, the Nots Holder will determine the Naw Note Rate by
using comparabie information. -
4. 'CALCULATING THE NEW PAYMENT AMOLINT | -

Provided the New Note Rate as calculated In Section 3 above is not'graater then 5 percentage points sbove the Note Rate
and all other conditions required in Section 2 above are satisfied, the Not» qolder will determine the amount of the mcmthly
paymaent that will be sufticiant to repay in full (a} the unpaid principal, plus |b) acriuel but unpaid interast, plus (c) aff other' sums L}
will owe undar the Note and Security instrument aon the Maturity Dats {(assum'ng ry monthly payments then are current, ss
required under Section 2 above), over the term of the New Nolte at the New Note R7(7) equal monthly payments. Ths result of
this caleulation will be the amount of my new principal and Interest paymant every moith »ati! the New Note Is fuily pald,

IB. - EXERCISING THE CONDITIONAL REFINANCING OPTION | )

The N~ta Holder will notify me at least 80 calendar days in sdvance of the Maturit’ Dste and advise me of the principal,
asers,a put unpaid interest, and all other sums | am axpected to owe an the Maturity Date. Th) Note Holder alsa will sdvise me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 above are mat” The Note Holdar will provids
my payment record information, together with the name, title and address of the person represent. ng £.1e Note Holder that | must
notify in order tc sxercise the Conditional Refinancing Option. If | meat the conditions of Section 2 4b-am, | may exercise the
Conditional Reflnancing Option by notifying the Note Holder no tater than 45 calendar days prior to the Waturity Date. The Note
Holder will calculate tha fixed New Note Rats based upan the Federal National Mortgage Association’s -spplicable published
raquired net yisld in affact nn the date and time ot day notification is recelved by the Note Holder asiid as calcidited In Saction 3
above. | will than have 30 calendar days to provide tha Note Holder with acceptable proof of my raquired ownership, occupancy
and property lisn status. Belfore tha Maturity Date the Nots Holdar will advise me of the new interest rate (the Naw Note Rate),
naw monthly paymant amount and a date, time and piace st which | must appear to sign any documents reduired.-to complete the
requirad refinancing. ! undersiand thes Note Holdar will chsrge me reasonable fass and the costs assaclated with axercising the
.~ refinancs option. ’

. Ay SlGNiNG'BELOW, Horrower accepts and agrass to tive terms and covenants jhﬁncd il.': this Ball’og_h Rider.

| ™ ‘k“a Lo (Seal) - Wﬂ"a’q_& Is-usli‘ :

"MIKE LU Borrowar JENNIFR] LEE (7 - Borrower

Borrowar ' . A . Borvower
'  {SIGN ONIOINAL ONLY)

7 __MULTlSTATE !ALI.OON RIDER — Single Family ~ ~ FANNIE MAE UHIFOHM INSTHUMENT

{Seal) ’ ; : - - R . B (Sa_ll}f; ; : ,'.'_"’f‘f

' 'vomm 3180 3/%0 . oDpse3g -
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and.is incarporated into and shall be decmed to amend and supplenent the Mnrlgag'e. Decd of Trust or Seeurily Dued (the

“Security Instrument) of the same date, given by the undersigned {the “Borrower') to securc Borrower's Note to oo
First Quality Mortgage Company _ " (the “Lender™).
of the samce date and covering the Property described in the Security Instrument and located at: S
624 Newton Court. Sc¢haumburga. . tll... 60194

T liepay Radeei]
The Property includes, but is not lmited 1o, 8 pareet of land improved with a dwelling, together with other such parcelsand.
certaln common arens and facilities, as described in .Sheffield. Manar. Association. ..

sociation - -

TE

. {the "Declaration™). The Property is a patt of s planned unit de's"e}opmem known as ......Shaﬁﬁad]--imndi'mﬂs'
et e ARSIt S eges bR SRR APt 0 N SRS e e b s

“Rianve o Blanned Sesatsprenti <

(the "PUD"). The Property slso includes Borrower's Interest in the homeowners association or equivulenl';h_@ity’ oﬂ'ﬁiﬁs.éf B
managing the common areas and facilities of the PUD {the “Owners Aswclation™) and the uxes, benefits and ;imceed; of .

Borrower's interest. .

PUD COVENANTS, In addition-to the covanants and agreements mede in the Security Instrument, Borrower and’
Lender further coveriant and agree as follows:

A, PUD Ob! gatlans., Barrewer sha)) perform all of Borrower’s obligations under the PUD's Constituent .
Documenis. The "Coristituant Documents” are the : (i) Declaration; (i) articles of incorporation, trust. instruinent or any
equivalent document which creates the Owaers Association: and (iii) any by-iaws or other cules or regulations of the Owners '
Association. Borrewer stuii) promptly pay, when due, a}) ducs apd axsessments imposed pursuant to the Constituent '
Doacuments. ‘ : ‘

B. Ylazard tnsurance.So'tong s the Owners Association maintsins, with o generally acceepted insurance caerler, a
“masier'” or "blsnket” policy irsvite g the Praperty which s satisfactory to Leander and which provides insurance coverage
In the amounts, for the perinds, and 2zzinst the hazards Lender requires, including fire and hazards included within the term:
“extended coverage,’ then: : ,

(i) 1.endcr waives the provizio’. tn Uniform Covenani 2 for the monthly payment to Lender of one-tweifth of
the yearly premiumn instaliments for hazard inyzoance on the Property: and ‘ o

(i) Borrower's obligation under Unitarm Covenant 3 to maintain hazard insurance coverage on the Property ls -
deemed satisfied to the extent that the required coetage is provided by the Qwners Association policy. , ,

Borrower shail give Lender prompt nolice = nuy lapsein required hazard insurance ¢overage provided by the master
or blanket policy. - _

In the event of a distribution of hazard insuranze proceeds in liew of restaration or repalr following a loss to the
Properly or to common arens and facilities of the PUD, any procecds payable Lo Borrower are hereby assigned snd ‘shail be
pald 10 Lender, Lender shal! apply the proceeds 16 the suias secured by the Secutity Instrument, with any excess paid to
Borrawer, . ..

€. Public Liabilily Insurance. Borrower shall tuke such ac’ions as may be reasonable 10 insure that the Owners
Assoclation maintains a public dability insurance palicy acceptable irta'm, amount, and extent of coverage to Lender.

D, Cnndcemnntion. The proceeds of any award or clalm for dniarges, direct or consequential, payable 1o Borrower in p»
connection whth any condemnation or other taking of all or any part of Lne Pioperty or Lthe common areas and facllities of the O
PUD, or for any conveyance In Yieu of condemnation, are hereby assigned ane siitil be pald to Lender. Such proceeds shall oo
be applied by Lender to the sums secured by the Security Instrument as proviced in "Jniform Covenant 9. E o

o
-

Lacastagaarreiaee PP FISTY YRR Atvasasdberapeaer

YT PR TY I Y

E. Lendcr's Prior Consent, Borrower shall not, except after notice o f.onder and with Lender's prior writien
consent, elther partition or subdivide the Property or consent 1o X B
() 1he abandonment or terminstlon of the PUD, axcept for abandanmet ci termination required by law in the
cose of substantial destrucyion by fire ar other casualty of in the ease of b taking by condenuation ar eminept domaln;
(ii) any amendment to any provision of the “Constitien Dotuments™ if the pr svision is foe the expriess benefit

of Lender; . L
(it} termination of professiona) management and assumption of xelf-managemen: of “h~ Owners Association;

r . o _
¢ {iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by
_the Qwners Assoclation unacceptohle 1o Lender, _ ) '
‘ F. Remedics. If Borrower does not pay PUD dites and assessments when due, then Lender mity jay them. Any
© amounts disbursed by Lender under this paragraph F shail become addiional debt of Borrower accurea by the Security
" fastrument. Unless Rorrawer and Lender agree 10 other terms of payment, these amounts shall bear interest fram the dnteof
dishursement st the Note rate and shall be payable, with interert, upon notice fram Lender to Borrower reqiiesting paymenl.

BY SIGNING BrLOW, Borrower accepts and agrecs to the termx and provisians contained.in this PUD Rider.

A T e Rt ‘_Abg,mge;__‘;;,_ :
gplees g T

- MG UNIFORM IHSTRUMENT. , Form 3180 12/83 - .
sasa /FHLMC UNIFORM INSTRUMENT i AL







‘ 5. Hazurd or Proﬁekt@{eﬁeh;npr e mg or hereafier erected on the
“Property insured against loss re, hazards included wi ermn; "extend Loverage and any other hazards, mcludrng”
floode or, flooding, for which Lender reqmree insurance. This insurance shall be maintained in the amounts 4nd for the periods:

* that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender,e npprova!
which shall not be unreasonnbly withheld. If Borrower Hails to maintain coverage described above. Lender may, at Lender's
ophon. oblain coverige to protect Lender’s rights in the Property in accordinde with paragraph 7, - e
~ " All insurance policies and renewals shall be acceptable to Lender and shall include a etnndard mortgage etanse Lender
shall have the right to hold the poltcres and renewals: [f'Lender requlres, ‘Borrower shall promptly give'ic ‘Lender all receipts'of
paid’promiums and reniewal noticés, In' the event'of loss; Bortower shall grve prompt notrce to the rnsurance cnrner mtd{ Lender
Linde may rake proof of loss if not made promptly by Borrower e IR

Unless Lender and Borrowsr othmtse agroe in wntmg. irisvrance proceeds shall be ttpphed to*restoratron of reparr of ‘the
Property idamaged, if the restoration or: repmr is economrcally feasiblé' and Lender's secunty 15 not Tessefted’: 1f the reStotation or
répair is nol‘economrca]ty feasible or Lender’s secunty would be lessened, the insurance proceads’shiall’ be'applied:to the ‘siitns
secured by this: Secunty lnstrument ‘whether or not then diie, with any excess paid to Borrower, Tf ‘Borrotver abandod¥ the
Property; or doés not answer w;thm 30 days a otice from Lender tht the'i insuranice cerner has offéred to settle a clarm, then
Lender’ may’ éollect the “insurance ‘proceeds.' Lender may ‘use the proceeds to repair or réstoré ithe’ Property OF 'to’ pay 'stitis
seoured by this Sicnnty ‘[nstmment whether or not then due. The 30-day period will begin when the notice is given.

Unless 'Lender and’ Borfower otherwise agree in Wntmg. any’ apphcahon of proceeda to ‘principal’ shall‘not extend ‘or -

postpone the due date o“ tHe monthly payments referred to in pmgraphs l'and’2 or change the ‘imount ‘of the' payments: Tf
 Borrower"s'right to any insurarice poholes ind proceeds resulting from
damage to the Property pl‘lm to Mis acqmsrtton ehnll pass to Lender to the extent of the sums secured by this Seennty Instrument
immedintely pnor Fto'the’ acqursntun S P
6, Oceupancy, Preeervntim., .vrumtemmce ‘and Protectwn of the Property, Borrower’e Loon Apptrcation, Lewreholds
Bafrower shall occupy, estabhnh and vse by Property as Borrower's pnncrpel residence within sixty days affer the execution of
this Security Instrument end shall” contmue to ::“ltpy the Property as Borrower’s pnncrpel tesiderice for'at st one’ year'afier
the date of occupnncy, unlesq ‘Lendér othorw se'ayrees in wnttng, ‘which consent shall ot be nnreneonably withheld, of unléss
extenuanng circumstances exist which are: beyunt* Botrower’s conttol. Borrower shall not" destroy, damege or rmpatr ithe .
Property, allow the Property to detenorate. or cot Fraaste on the Property Borrower shall be i default if any forfaiture
action or proceedmgr whether civil or cnmmal is begon that in Lénder's good faith judgment could résultia’ ‘forfeitiire 'of the
Property or othenvrse matenally impait 'the liéh created By (nis Security Instrumiént or Lénder's seclifity ifiterest: “Bofrower thay
cure such a defallt and teinstate, es provided in pemgraph 13; by causing the action or proceedmg to be dismissed with.a ruling
thatr in Lender's good faith ‘determination; precludes forfetture of the’ Borrower s intérest”in the’ Property 'or “othiét imiterial
lmpetrment ‘of the lien created by this Secnnty lnstrument or ‘Lendri's secunty interést, Borrower shall ‘also be in“défault if
Borrower, dunng the lonn npphcntron process, gaVe metenally filse o1 i .areurnte informiation or satéments'to Lender (or Tailed
to provrde Lender wrth any miiterial rnfomtotlon) in connection with thc uan evidenced by the Note. tmludrng, but not limited
to, representnhoos concernmg Borrower s ocrupancy ot‘ the Property asa prin;ipal mrdence If this’ Seeunty Tnstromeét'is on'a
feasehold:’ Borrower shan compiy ‘with all the | provmons of 'the lense If' Borzowsidr ac.q\ttres fee ntle to the Property‘, 'tie
lenschold and the fee title'shall not merge ‘uniess Lender agree.s t0the merger i wrivag: '
X Protectmn of Lender’s Rrghts in the Property ’If Borrower faﬂs to'perforim thé covenants and egreemeots contaiiied in
ffect Lender s rights in the Property (such a8 & '_
proceedmg in bankmptcy, probete. for condemnetton or forferture or'to’ enforce laws or regulat onsY, then’ Lender i mey o’ and_
pay tor whatever rs neceee.nry to proteet the valae of the Property and Lender s n;,hts in the t‘rn,enj Lender s nctrons ‘may
include” pnytm_, eny ‘sums’ secured by a' lien’ which has pnonty' over’ “this Secunty Instriment, ‘arpetring in’ court) payitig
Teasonable nttomeys fees and entermg on the Property to mnke repnrrs Althou;,h Lender may take actr an .1nder thrs paragraph
7 Lender docs not have to'do sb. e Py

Any eimounts drsbur.eed by Lender under thrs pnragraph 7 shn!l become’ addmonnl debt of Borrower ‘Gecured’ by thrs_‘ G

Securtty [nstr\tment Unléas’ Borrbwer and ‘Leaider agrée to other terms of payment theee amounts. shall Beay interest’ from' the
date of dsetsursement at the Note mte and shall be paynh?e. wnh mterest upon not:ce from Lender to*Borrower requesttng
pnyment. N

8. Mortgnge lnsurance. 1f Lender reqmred mortgnge msurance asa condttton ot' maktng the loan seciifed by thrs Secunty
1nslrurnent Borrower shall pay the’ prenuurns requtred to maintain the mortr,age insurance’in effect. If)! for anj"re‘ason, the
mortgage msumnce cbverage requrred by Lender !epses or eeases ‘to be'in eﬂ'ect ’Borrower shalt | pay the premmms requlred to

obtrun eoverage substanlmlly eqmvalent to the mortgage msumnce prewonsly i éffect; at a cnst substttntmlly equrvalent ’to tho.

opBiOeY

bern effect Lender wrll acoent, useand retarn these paymentsas aloss reservem hrm of mortgage meornnce. Loss reserve-‘ '
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’ is sold or transforred (or. Iflbenefimlnﬁt;resl in Borrower is sold or trmnsferred and Borrower is not a natural person) without
 Lendei’s prior written consent, - er may, at its option, require immediate payment in full of afl surns secured by this
' Security Instrument: However; this option'shall not be exervised by. Lender if exercise is prohibited by federal law as of the date

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from:the-date the noticeiis delivered or mailed within which Borrower must pay ali sums secured by’ this
Security. Instrumeat. If Borrower fails topay these sums prior:to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. st o0 iy
i - 18;'Borrower’s: Right -to- Reinstate; :IfBorrower :meets. certain conditions, : Borrower. shall: have-ithe- right : to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as-
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b):entry of a judgment:enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Letidet all'sums which then would be'due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing' this: Security: Instrument,
including, but no* iimited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that'ttis: lien of this:>scurity Instrument, Lender's rights in the Property and Bosrawer’s obligation to pay the sums secured by
this Security lnstramny shall continue unchanged. Upon reistatoment by Borrower, this Securily [nstrument and- the
obligations secured herery shall remain fully effective as if o a:eleration had accurred. However, this right to reinstate shall
not apply in the case of accelcrytion under paragraph 17. N

19. Sale of Note; Charge <« Loan Servicer, The Note or & partial interest in the Note (together with this Security.
Instrument) may be sold one or to.e +imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mrushly payments due under the Note and this Security Instrument. These also may be one -
or more changes of the Loan Servicer uzie'aied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be.
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adis=-to which payments should be made. The notice will also contain any other
informution required by applicable law. '

20. Hezardous Substances. Borrower shall nci rause or permit the presence, use, disposal, storage; or release:ofiany
Hazardous Substances on or in the Property. Borrowtr sbot not do, nor allow anyone else to do, anything affecting, the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsances that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property. ' S

Borrower shall promptly give Lender written notice of any investigniion, claim, demand, lawsuit or other action-by:ray
governmental or regulatory ageticy or private party involving the Propercy apd'any Hazardous Substsnce or Environmental:Law
of which Borrower has actual knowledge. If Borrower learns, or is notined bv-auy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertv is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. : : :
15+ ‘A% used in this paragraph 20, *Hazardous Substances”, are those substances def.aes as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, othér flammaols or” toxic' petroleum’ products,istoxic g
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ac radioactive meterials. As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e th> Property is located that &5,
relate to health, safety or environmental protection. (ot
7 wNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: oo fe

© 21, Acceleration; Remedies. Lender shall give nolice to Borrower prior.to acceleration followiae 2aerower’s breach -
of any covenant or sgreement in this Security Instrument (but not prior o acceleration under pasayraph 17 unless P
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauls.
(¢) ' date, not less'than 30 days from the date the:notice is given to Borrower, by which the default must be cured; and:

(d) that fatlere to cure the default-on:or before the date specified in the notice may result in: acceleration'of lhe‘sun‘gf
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further;
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure groceeding the;
non-existence of - default or any other defense of Borrower to'acceleration and foreclosure. If the-default is not cured ghv’
or before the date:specified in the nolice; Lender; ‘at‘its- option, may require immediate ;payment ‘in‘ full of all sums

secured by’ this- Security Instrument without: further demand and may foreclose this Security Instrument by judicial

ng. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21} inclisding, but iiot limited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chiarge to Borrower. Borrower shall pay any recordation costs, R
it 33 Walver of Homtesteaid, Borrower Wiives all'right'F homestésd sxemption in the'Property; 't =t e v DERANE . = °.
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