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L) Date: October 1| , 1991

y THIS MORTOAGE MAY SECUMNE BORRONINGY MACE SUBSEQUENT TO A TRANBFER OF THE PROPERTY

Thi TGAGE 70 SECURE A REVOLYING CREQIT LOAN {herwin "Mortgage") Ls mede by and amang
Thomas 1“%« Pﬁmn thR%hry liHQH Wi ldron, married to qe?\uh othar

{herwin "Borrower"), and FIRYY STATE BANK AND TRUST COMPANY OF PARK RIDGE
{herein "Bark"},

Bacrower, 10 consideration of the indebtedness heroln reoited, grants, bargalny, salls and conveys, werrants

unines Boctower Le a Trust, in which evant Bocrower conveys, mottqeges and quitclaims) unto Bark

ang mortouqey |

Bf{‘h” uccassury and assigns, the followlng Described propecty logated o the

ark Ridga . Launty of __“ooK , Stete of Illinols:
LOT TWENTY £20), EAST J4/Sthn OF LOT 'TWENTY ONE (21), (N BLOCK THRER {3), IN
ALDINE ADDIICHTO PARK RIDGE, BEING A SUBDIYISION OF 'THEE FAST 20 ACRES OF THE
SOUTH BAST QUARTER (1/4) OF THE SOUTH EAST QUARTER (EXCEPTING AND RESERVING OUT
DF SAID PREMISES A vl 90 BY 30 FEET IN THE SOUTH EAST CORNER OF SAl1D; 20 ACRES
OF SECTION 27, TOWNSHLP 41 NORTH, RANGE 12, EAST OF THE 'THIRD PRINCIPAifJ v i

MERTDIAN,

P. l‘. Nn "1 09"2"42[}'02“

604 Touhy Avenue, Ferk Ridge, 1L 60068

commonly wnown ast
[1linois (Herein "Prouarty Address’)y

10 HAVE AND TO HOLD such property unta Bard and Bark's succossors and assigns, forever, together with all the
improvements now or hersafter ersctnd on the pronerty, and 7il sssemmnts, tights, appurtenances after scauired
title ar ceveralon ln and to the beds of ways, streets, averuds, and alleys adjoining the Property, and rents

(8ub ject howsvar to the rights and authorities given hecaln to ZJewoto collect and apply such rents), toyelties,
mineral, oll and gas rights and profits, water, weter rights, anr acar stock, insurance and condemnation
procesds, and ail Fixturss now or hereafter attached to the property, all of which, imclucing replecements and
sddltions therstoc, shall ba deemed ta be and remeln a part of the propeiiy envered by this Mortgager and all of
the foreqoing, together with sald property are herginafter referred <0 os *N0 "Oroperty” a to sny property uhien
does not constitute a fixtura (as such term s cefined in the Uniform Commercis’ Core), this Mortgage is herevy
desmad to be, as vell, a Security Agreement under the Uniform Comrarcial Code fur t' purpose of crmating a
security intecest !n such oroperty, uhich Barrower hersby grants to Bank as Secursc Party (as such term Ls cefined

in the sald Code}s

To Securs to Bark on condltion of the repayment of the lndebtsdness evidenced by an Agrezwant and Disclosure
Statement ("Agceement") of oven date herewith and by Borrower's Varisble Intarsst Rate Promissur; fote {"Note") of
evan dats harewith, {n the principel sum of U.5,%$85,000,00 , or 80 mych thereof s msy be acvanced and
qutatanding, with intsrsst thateon, providing far monthly installments of intsrast, with the princips! balsnce of
the incebtedness, Lf not sconsr paid o required to be paid, due and psyaple five yesrs from the dete
thereal; the payment of all other sums, with interest thereon, advancec i accordance hersulth to protect the
security of this Mortgsge: and the performence of the covenants and agreemsnts of Sorrower contained herain and in
the Agreemsnt and the Mots. The Agresmant, the Note and this Mortgage are collectively referred to as the "Creait
Documents”, The Note evidances a "ravoluing credit” as defined in Illinolis Statutss Chapter 17, Parsgrapn 8405
and as otherulse smended. The lien of this Martgage sscures peyment of sny existing indebtadness and future
gdvarces mads outsuant to the Note, to the same sxtant as if such future advancas were meds on the cats aof the
sxecution of this Mortgegs, without regard to uhether or not there is any advance mece st the time this Mortgaqe
Is sxscutad sna without regacd as to whether or not thare is sny indebtecness sutstanding at tha time sny advance

frew

is made,
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Notwithstanding anything to the contrary harein, the Property shall incluce 31l of Borrowsr's right, title,
ang interest 1n ad to the real propecty cescribed sbove, uhether such right, title, snd intersst le acquired
pefore or after execution of this Mortgege.

BorTOwer covengnts that Borrowst is the lawful cuner of the estata in land hareby conveyed and has the right
to grant, convey and mortqage the Property, snd the Property in unencumbared sxcept for ancumbrances of record.
Borrower (unless Barrower Le & Trust) covenants that Borrowsr werrants snd will osfend generally the titla to the
Property agalnst all cliaime and cemands, subject to encumorances of record. Borrower covensrts that Borrower will
neither tawe nor parmit ary action to partition or subdivide the Proparty or otherwiss change the legal
oascription of ths Property or any part thereof, or change {n eny way the congition of title of the Property or

sty part thereof,

Bartower acviouledges that the Nots calls for & varlsble {nterest rata, and that the Bark may, prior to the
expiration of the tara of Note, cencel future advances thersunder and/or require repayment of tha outstanding

palance under the Not/,
COVENANTS, Sorrouer ‘edt Bank covenant and agree as follows:

1. PAYMENT OF PRINCIPAL A4 INTEMEST, Barrower shall promptly pasy vhen ous, in accorcance with the terms
of the Nots, the principal snd intarzet on the indedtecness svidenced by the Notw, together with any late charges

. ang other charges inposed under the Mo,

2,  APLICATION OF PAYMENTS. 'hless apnlicable lsw requires otherwise, all payments received by Bank under
" the Note ang this Mortgage shall be applisg Cv.daok flrst in payment of amounts payable to Bark fy Borrower under
psragraghs 5 ang 26 of this Mertgage, then to istorust payapls on the Note, then to otner chargaes payatle under
the Agrasment, and then to the principal of the Note.

3, PRIOR MORTGAGES AMD DEEDS (OF TRUST; CHARGES; L7chS. Borrower snall fully ano timely partorm all of
Borrower's obligstions unoer any mortgage, deed of trust or Other security agrasnent with a lien uhich has or
appesrs o have any priocity over this Mortpage, including Borzowyr's covenants tO make any payments when dus,
Borrowar shail pay or causs to be pald, at lesst ten (10) days U.lose daelinquency, all taxes, assessments and
other charges, fines and impositicns attributadle to the Property Cid all encumbrances, charges, loans, and liens

W other than any arior first mortgage or deed of trust) on the Property uhi:n may attain any priority over this
ﬂbrtglga. and leasehcld payments ar ground remts, if any. Borrower shaii ueliver to Bank upon its request,

eceipts evicencing such payment.

< &, HAIARD INBURANCE. Sorrousr snell, at its cost, keep ths {mprovaments nca existing or hereaftar aeracted
on the Property imsured against loss by fire, hazards included within the term "extinced coverage”, and such other
hazaros (collectively refsrres to as "Hazarda") ss 3ank may require, Borrower shall daintain Hazard insurance for
the entice tarm of the Nota or such other periods as Bank may require and in an amount epua) i the lesser of {A)
the maximum insucadle valus of the Property or (8) the smount of the line of credit secured.» this Mortgage plus
the outstanding amount of any obligetion secured in priority ovar this Mortgage, but in no ewnt shall such
amounts be less than the amount necessaty to satisfy the coinsurance requirement contained in the lnsurence

policy.

The insurance carcier providing the insurance shall bs chosen Dy Borrower subject to spproval by Bank
provided, that such sporoval shall not De unrsasonably withneld. ALl insurance policiss and reneuals thereof
shall De in a form accentapie to Bank and shall include a standard mortqage ciause in faver of and in a form
acceptaple ¢ Barm, Barw shall have the right to hold the policies and renewsls thereof, subjsct to the terms of
any mortgage, ceed cf trust or other security agreement with a lien uhich has or appears to have any priority over
this Mortgege. [f Borrowsr mekes the premium payment directly, Borrouer shall promptly furnish to Bank all
coneval notices and, L reduested by Bark, all receipts of said premiums, If policies and ranswals are held by
#ny other person, Bortower shall supply copies of such to Bank within tan (10) calencar cays arter issuance.

In the svent of loss, Borrover shall giva prompt notice to the insurance carrier and Bamk, Bsnk may make
proof of loss if not mage promatly by Sorrousr.
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sublect to the cights and terms of any mortgeqe, desd of trust or other sscurlty sgreement with ¢ llen which
tag or sppears to have gny priority over this Mortqaqe, the amounts collected by Berrower or Bank ynder any Haezard
insuzarce policy may, at Bark's sole didcretion, either be spplied to the indebtedness secured by this Mortgage
{aftar paymant of all ceesonable costs, expenses and attorneys' fees necessarily peid or lreurred by Bank and
Baccowwr in this comection) ond in such ordar a9 Bark may determine or be rwleased to Borrower for use In
tepairing or cteconstructing the Proparty, snd Bark (s hereby l(rravocably asuthorized to do any of the sbave. Such
applicetion ot rulwsse shall not cure or waive any default or notlce of default, under this Mortgage or lrvalidate
any act dore pursuant to such notice,

[F the Propacty is shandoned by Berrowwr, or Lf Borrower Falls to respond to Bank in writing withln thirty
(30) valendnr davs From the date motice is mailed by Bamk to Borrower that the |nsyrance carrler offers to settle
4 claim fogr Insutance Lansfits, Sark {8 Lrrevocably authorited to settle the clulm and to collwct and apply the
lnsurance proceeds at Bank's sole vptlon either to restoration or repsir of the Property or to the sums secured by

this Mortqege.

If the Property 2 acoulred by Bark, all right, title and lnterest of Borrowst Lm ang Yo any (nsutence
pallcles and {n and to thih proceeds thereof cesylting from damage to the Propecty orlor to seh sale or
acoubsltlon whall necume Zne propetty of Herk to the extent of the sums secured by this Mortqage Lnmediately prlor

to such sale ot acauisition

S,  PRESTAVATION AND MAINTE/DE OF PROPERTY, LEASEHOL0S¢ CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.
Botrowsrs shall use, {morove and salbiain *he Property in compliance «ith applicavle leaws, statutes, ordinsnces,
atdnt4, reultoments, jecreey or reguiations, shall kesy the Property 1n good condition end repalc, including the
tepelr or cesturation of s improvements 2 tow Property which may be damaged or destroyed, shall nat commit or
petmit saste or oeemlt impalpment or deteriuration of thae Provecty., If this Mortqage ls on s unit in s
condominbun ot 3 siaheed unit sewmlopment, Jortcvzs shall promotly perform ail of Borrower's obligetions under the
declaration or covenants creating ot qovernlng the :ondominium oc plarned unit Jeveloprent, *he by-laws and
requlations of the concominium or planred urit develxome~t, and constituent Jocumenty, all as may be smended from
tiew to time, [F & condominium or planned unlt developrent rider ls exscuted by Oorrower and recarded together
wlth the Mortgage, the covenante and agreements of asuch ridwe shell be imcorporated into and shall amend and
supiloment. the uyecants and agreements af thls Mortgage as (Y Yne rlder were a part heveof,

8, PROTECTION OF BANK'S SECURTTY, If Sorrower fails to pscform the covanants and agreements cantained in
this Mortgage it {n *he Creslt Documents, ot LF amy sction or proceedino is commenced which affects Bank's
fnterast 1n the Prugecty or the rlghts or cowers of Dark, then Bark without camand ugon Borrower but upon notices™,
to Darrowar puruart o paragtaph L hareof, may, without relessing BorrowerFrom any obligation [n thlse f‘brtm§

make such appeatances, Jefend the action or groceeding, disburse such sums, ineauring ressonable attorneys' feedy
arud tako such action xs Dark Jaemy necessaty to protect the security of this Moltgsge. 17 Bark has required >
martgage insurancy as 3 condltion of making the loan securad by this Mortgage, Borrouvec shall pay the premiums 5.
taquired to maintaln such insurence in effect until such time as the requirement for swin insurance termlnetes s
accardance with Uocrower's and Bark’'s written agrsement or applicable law,

Ay amounts dlaburesd by Bark putsuant ko thls paragraph &, with interast theteon at the teta from tlme to
time ln offact under the Note, shall tecome auditional {ndettedress of HBorrowwr secoted by this Vot'qege. Unless
Borrower and Hank sgree, o wrlting, o other terms of payment, such amounts ahall ba povable upon notlee from
Barx ta Bovrowsc tequenting nayment therqof. Nothing contalned Ln this paragraph 8 shal) requite Bank to lncur
any sapanse ot take any action herwurdar and any action tgkent shall not relesse Borrower from any obligstion in

this Mortgage.

7. INSPECTION. Bark mav make of <ause L0 UE mede redsomable entries won and inspectiorts of the Property,
provided that, axcent n an emergercy, Bank shall gluve Botcower notlce prior Lo sny such inspection specifying
tsasonatle cause therefor telated to Sank's interest {n the Property,

8, COMDEMNATION. 'he procesds of any awsrd or clalm for damsges, dlrect or comswguentiel, lo connection
with any condemnatlon or other taklng of the Property, or part thereof, or for conveyence in lleu of condemmation,
are hetedy assigreu and shell bw pald to Bark wubject to the terms of sny mortgage, deed of trust or other
sacurity wqrewmant with a Liwn which has priority avee this Mortgage., Baccower agrass to execuls such further

471‘{:/
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dJocuments as msy be required oy the condemnstion authority to affectuate thls paragrepoh, Bank is hereby
irrevocably authorized to apply or ralesss such mongys recsived 5c make ssttlement for such moneys in tha same
marner and wlth the same ef fact as proviced ln this Mortgage for disposition or settlemant of procesus of Hazard
insurance, No settlemant for concemnation dameges shall be mage without Bank's prior written apprawal,

69, BOAMER NDT RELEASED); FORBEARNEE BY GAMK MOT A WAIVER, Cxtansion of tha time for peyment, acceptance
by 8ank of paymants other than according to the terms of the Nots, modification in payment tarms of the sums
secured by this Mortgage granted by Bsnk to any successor in interwst of Borrowsr, or the waiver or failure to
exercise any right grsnted harein of uncer the Credit Documents shall not operats to release, ln any mannar, the
liability of the original Borrowsr, Borrowet's successors in interest, or any guarantor or surety thereof, Bark
shall not be requlred to commencs procesdings sgainst such successor or refusa to sxtand tims for payment or
atherwiss modify paymant terms of the sums secured by this Mortgage by resson of any cemend made by the original
Borrower and Barcower's successors in interast, Barw shall not be ceamed, by any act of omisslon or commission,
to have walved any of [ts rights or remecias hersuncer unless such waiver is in uriting snd signed by Bark. Any
aich usiver shall apn'y only to the axtant specificslly set forth In the writing, A welver as to ona svent shall
not b construsd 4a cantinuing of as a walver as Lo any other eusnt, The procurament of [nsurance cr the psymant
af taxes, other lians ir.crarges by Hark shell not be & weiver of Bank's rignt as otherujse provided In this
Mortgage to accelerate tie returity of the [noebtacness secured by this Mortgage in the event of Borrower's
defsult unoer this Mortgage or tixs other Credit Documents,

10, SIKTESSORS AND ASSIGK® GAMD: JOINT AND BEVERAL LIABILITY; CO-SIGNERS; CAPYIONS, The covenants and
agreaments harein contalned shall bind, an2 the rights hersunder shall inure to, the respective successora, heirs,
legatues, cevisees snd assigns of Bark cnd Barrower, subject to the provisions of psragraph i hereal, All
covenants and agreements of Borrowet (or Birrower's successors, “eirs, legatses, devisses and aseigns) shall be
Joint ang several, Any borrower JhD co-signs Ahis Mortgage, but dows not exscute the Nate, {a) {s co-signing this
Mortgage oniy to encumbor that Berrowes's intereit in.the Properiv unass the lien anc terms of this Mortgaga and
to relesse momarteas rigrts, if any, (b) is not perssially lisple on the Nots ar unader tnhis Mertgage, ang (¢
agrees 'hat Bank gnd any other Borrower hersuncer may ancew 0 estend, mooify, forbeasr, or make any sther
acconmadations oith regaro to the terms of this Mortgage.nr the Note, without that Bcsrower's consent and without

raleaning that Acrrower or moolfying this Mortgage as to ths’ Sorrower's interest in the Property, The captions
st heaoings of the Paragraphs of thls Mortgage are for convanisrce anly and are fol to be used to interpret or
gafine the orovisionn nersof, In this Mortgage, whensuer the conte .’ s0 requires, the masculine genosr incluges
the feminine and/or neuter, and the singulsr number includes the piussl,

1. NOTICES. Except for any notice required under spplicsble law.to we glyen In another manner: (a) any
ice *o Borrower {or Borrower's successcrs, heirs, legatses, cevisses and avx.igns) proviced for in this Mortgags
11 ne given ny nend celivering it to, or by mailing such notice By registarsd or certified ~ail adoressed to,
rower {or Borrower's syccessars, heirs, legatess, devisses and assigne) at the Prmerty Acogress or at such
#r address 3s Borrower {or Borrower's successors, heirs, lagatses, devisess anc esigns) may designate by
itten notice to Bank as prouioed terein; and (b) sny notica to Berw shall be glven oy reg'stered or certifles
mall to bark at 807 Owvon Avsrus, Park Rigge, (L B00ES or to auch ather acdress-a» 9=nk may designate by
wEitten notice toc Borrowsr (or to Borrower's successors, heirs, lsgatoss, devisess ang assigis uhich have provioed
Bark with written notice Jf their existence and audrwss) es proviced hareln. Any notice provided for in this
Mortgega shall be deemed to have been given on the date hano delivery is actually mace or the galw otice is
ceposited into the U.S. majl system as registersd or certifies mall ucoressed as provided in this paragraph ll.

12, GOVERNING LAW; TEVERABILITY, T™he Mortgage shall be governed by and intarpreted in accordance with the
laws of the State of Iilirols, If any crovision of this Mortgege shall be adjucged {mualio, illegal, or
unenforcesbles oy any coutt, such provision shall be gesmed stricken from this Mortgage and the belance of the
Mortgage snali 54 =mnstrued as if such provision nad never peen Incluces. As usec nersin, “costs”, "expenses” and
"attorneys' fees" {nclude all sums to the extant not prohibited by spplicable law or limited nerein,

13. GOFROMER'S COPY, Borrower shsll be furnished a conformed copy of the Nata and of this Mortgage at the
tire of exscution or after recorcstion herecf.
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14. REMEDIES CUMAATIVE, Bark may axercise all of che rights any remedies provided in this Mortgage and In
the Credit Oocuments, or which may be available to Bark by law, and all such rights and remedies shall be
cunulatlve and concurcent, and may be pursued singly, successiuely or together, at Bank's sole discretlon, and may
be sxarclsed as often as occasion therefor shall cccur.

1S, EVENTS OF OEFALLT.

a. HNotice snd Grace Perlod. An Event of Default will occur hereuncer upon the sxpiration of the
apolicable grace oeriod, if any, after Bark gives writtan notice to Borrower of Borrower's breach or viclation of
Sorrower's covenants under any of the Credit Cocumants and upon Borrower's fallure to cure such breach or
violation, and to prouide Bank, durlng that grace peried, if any, with evidence rsasonably satisfactory to it of
such curs, [In each case, the grace period begins to run on the day after tha notice Ls given, and explires st
11159 p.m., Central time, on tha last day of the perlod. If there is no grace period spplicsble to s particular
bresch or violatic/ . ihe Event of Default will occur hersunder upon the giving of the above notlce. Such notlice
shall be glven to Oorzuwer in accordance with paragraph i1 hersof and shall contain the following information:

(1) tha natuce of Barrwe:'s hreach or violationy (2) the action, L any, required or permitted to cure such
hreach or violations (3)/thr. appliceble grace perlod, Lf sny, during which such breach or violation myst be curedi
and (4) whether failure to (uwvz such bresch or violatlon within the specified grace period, Lf any, will result in
accelecation of the sums secured o+ this Mortgage and the potentisl forclasurs of this Mortgege. The notice
shall further inform Borrowar of !ra riont, Lf any, under applicable law, to reinstate his revoclving line aof

cradit under this Mortgage after accelevatlon,

b, Evants of Defsult. Set forth briow)is a llst of avents uhich, upon the lapse of the applicable grace
pariod, if any, will conatitute Events of uTeait. (Applicable grace periods are set forth parentheticelly aftor
sach suent)., The events are: (1) Borrower tuils to pay when dus any amounts due under the Cradit Documents)
(thirty (30) cay grace pericd)s {2) Bark receives-ytual knowlesqe that Borrover omittsd material information in
Borrower's credit application or mace any false ot mislpsding statements on Borrower's credit application {no
grace period) (3} Borrowsr dles or changes his ar her merital status and transfers Barrousc's interest in the
Propecty to someona whu nither (1) s not also a signatory of all the Credit Documents {no grace pariod)s or {il)
ls a slgnatoty of all the Credit DJocuments if such transfer,(ir Bark's reasonable judgment, materially lmpelrs the
securlty for tha line of credit descrived (n the Credit Documerics (no grace period): (4) Borrower commits any
actlon of inaction whlch aduversaly affects the Propertyt (5) Borr(wee files for bankruptoy, or bankruptcy
procesuings sre inatituted sgainst Borrower and not dismissed within glxty (60) calergar days, under any provision
of any state or federal narkruptcy low in effect at the time of flling (no ovace period}s (6) Borrower makes an
assigrvent for the beneflt of hls or her creditors, becomes insolvent or tesines unable to mest his or her

¢
obligations generally as they becomw dus (no grace deriod)i (7) Borrower furthar sncumbers the Property, or ;:

suffors a lion, clalm of llen or encumbrance agalre: the Property {thirty (30) iy grace psriod Ln which to remove, '
the lien, claim of lien or encumbrance)}; (8) Dorrower dofeults or on action {s filec clisging a defaull under sny '- §
creolt Lnstrument or mortgage evidencing or securing an obligetion of Borrower with priorivy In right of payment ,_-: Y

over tha line of credit cdescribed ln the Creolt Oocuments or whoss lisn has ot appears tn.liewe any priority ower - Ka

the Lien heceof (Mo grace period), of any other creditor of Borrower attempts tu (or actusi); tows) selze or 5
ootaln & writ of attachment against the Property (no grace perlod), .

t. FRemscies (lncluding freezing the line). In adgdition to acceleratiun of the Indebtadness owlng under
this Nate permitted Lr the eusnt of my sale or transfer of, ot promlse to sell or transfer, all or any part of the
Progetty securlng thls Note, or any {ntecest thersin, or any intsrest {n the Trust uhich holds title to the
Progerty, if any, vhich wvants ate specifically covered Ln paragraph § of this Note, Note Holder may, at its sole
ootion, upon the cccurcence of an Evert of Onfaylt, freeze or terminate the llrw, and, requirs me to make
{mmediete full repayment of the unpaly principal bolance of the line together with sccrusd but unoaid interest arg
other chacges. [F [ fall to maks such payment upon Jemand, Note Holder mey institute foreclosure srocesdirgs or
pUTSue 4ny other remedy or remedles glven to Note Holder by law or under the Craclt Documents, As additionsl
speclfic protection, rotwithstanding any other term of this Nots, Note Holder, without declaring or ssserting sn
Evant of Oefault or lnvoking any of its rewedies pertaining to Events of Default, may immedistely and without
notice, fresze the Line, upon the occurrence of any event enumetated Ln sub-pacagrsph 7o or peragraph 8 of this
Nots. Freezing the Line will not preclude Note Holder from subissquently exerclsing its call optlon pursuent to
paragrech 8 of thls Note, or wxerclaing any rlght or remedy set forth herein or In any of the Credit Documents,

5.
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16, TRANSFER OF THE PROPERTY, If Sorrowsr, or beneficiary of the Trust, if any, sells, convevs, asaigns of
transfars, ir promises or conttacts to sall, convey, asaign ar transfer, all or any part of the Property or any
{ntarast thereln, including all or any part of the beneficial Intsrest in the Trust, if any, or amends or
terminates amy ground leases affecting the Property, or if title to the Property, or sny dirsct or indirect
intarest therein, is otherwise gold or transferred, valuntarily or involuntarily, including without limitation,
sale or transfer ln any proceeoing for foreclosurs or judicisl sale of the Property or beneficial interest in the
Trust, if any, In esch case uwithout Bank's prior writtsn consent, Bank shall be entitled to immediately accelarate
the amounts due under the Note and declare all indebtecness secyred by this Mortgage to be immediately due and
payable as set forth in paragraph 17 of the Agresmant, Failure to pay such indebtedness within tem (10) days
after rotice to Borrower of such acceleration shall constitute an Event of Defaulit. Any use or attampted use by
Sorrower of the revoluing line of credlt evidenced by the Agresment and the Note after Borrower's sale, tranafer,
or promise to sell or transfer the Property or any direct or indirect interest therein, or amendment ar
termination af any.ground lesses affecting the Property, shall constitute a saparate Event of Default.

17. TMPAIRFEY ¥ NOTE HOLDER'S RIGHTS

a., When Line miy o frozen or Credit Limit Recuced. Nots Holder may temporarily freeze the lire at apy
time, or recuce my credlt liwdi, {ft (1] the value ¢f the owelling that secures the plan declines significantly
nelow the Property's appraised usiue for purposes of the plan; {2) the Note Holper ressonably believes that [ will
be unable to fulfill the repaym . c obligations under the plan because of a matsrial change in my financiasl
circumstances; {3) [ am im defsult f i materisl obligetion under this Note; (4) The Note Holder is precluded by
government action from imposing the ariusl nercentage rate prouviged faor in the Notep (S} the priority of the Note
Melder's interest is adversely affectsd ty government action to the extent that the value of the security {nterest
is lepss tnan 120 percent of the credit lina (for example, through imposition of a tax lien); (6) the Note Holder
{s notifled ov its reguistory agemcy that contliwed aduances constitute am unsafe ang unsound practice; or (7) the
maximum arnuai percentane rate s rescheo,

b. Notice, To freeza the lime or reduce the cradit line pursuant to this paragraph, Nete Holoer myst
gsliver or mail (registered or certified meil) within thiwe (3} nusiness days after the action ig taken to the
Property's addrass a urittan notice addressed to me, specif i-o-s date at least thirty (30) calenoar days after
the dJate of notice after which {t will not honmor any chacks angd <Pis not extend furthar cresit, Upon raceipt of
such notice, [ agree to {mmeclately return to Nots Holder all my uiuzad checks, If the notice specifies that Note
Holder (s freezing my line, [ am not oolligated to repay my outstandinoprincipal bslence until the Due Date,
provided, nowevar, that Nots Holder will still have the right, in accerdanze with and at the times specified in

'_.u’.his Yote, w0 j;ive me & sybsequant notice terminating my line sntirely, thux advancing the cate principal

wd e0ayment i3 Jue,

(
. 18. ASSICAMENT OF RENTS; APPOINTMENTS OF RECETVER; LENDER IN POSSESSIDM, s addltional security hereunder,
Borrower harepy assigns to Bank the rents of the Property, provided tnat prior to the/ occyrrence of an Event of
Default hereunder or abangorment of the Property, Borrower shall haus tha rignt to coliect 2rd retaln such rents
as thay become Jue and payatle,

Upon the occutrence of an Event of Dafault thersunder, or absndorment, Bark at amv time w.thout notice, in
perason, by agent or by Judicially sppointed recelver, and without regard to the aaequacy of any security for the
[nowotedoness sscursd by this MortgeqQe, shall be entitled to enter upon, take posssasion of , and manage the
Property, and in it ouwn rame sus for or collect the rents of the Property, including those past cue. ALl rents
cocllecten by Bark or the recelver shall be sopliec flrst to payment of the costs of operation and management of
the Property and :ollection of rents, inciuding, dut nat limitad to, raceiver's fees, pramiums on rsceiver’s bonds
and reasonable attormey's fees, and then to the sums secured by this Mortgage, Sark ano the receiver shall be
lisble o acszurt wn)y far those rents actuslly received, T™he entaring upon ang taking poseession of the Property
ano the :nliection and spplication of the rents shall not cure or wsive any Event of Default or notice of Default
heresunder or invalicats any act cdona pursuant to such moticse.

19, RELEA®E, lpon paymant sno discharge of all sums securac by this Mortgage and termination of the
Account, this Mortgege shall Lecome null and vold and Bark shall relesss this Mortgage uithout charge to Borrower,
Borrowsr shall pay all costs of rscordation, Lf any,
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2., FREDUEST FOR NDTICES, Borrower requests that cooles of any rotice of default be addresssd to Borrower
ang sant to the Property Adgress. Oank requests that coples of natices of cefeult, ssle and foreclosyre from the
molder of any lien uhich has prlarity over this Morigage be sent to Bark's address, as sat forth on page one of

this Morkqoge.

21, INCORPDRATION OF TERMS, ALl of the taerms, conditlorns and provisions of the Agresmant wnd Note are by
this reference incorporated herein as if set forth in full, Any Event of Dsfasult under the Nots or the Agresment

shall constituts en Event of Default hereunder, without further notice to Borrower.
22, TIME OF ESSENCE, Time ls of the essence in this Mortgage, and the Note and Agreemant.,

23, ACTUAL KMBAEDGE, For purposes of this Mortgeqe ang sach of the other Crecit Oocuments, Bank will not
be deoned to have receiveg sctusl knowleoge af lnfocmstion raquirsd to be conveyed to Bark in writing by Borrower
untll the date of altual recelpt of suwch [nformetion at 807 W, Deypn Avenue, Park Rioge, Iliinois 60088 (or
auch other addreas sperified by Bark to Borrower). 5Such date shell be conclusively detecmined by retutn receipt
in refsrence to the passession of Borrower. [7 such raturn receipt is not availsble, such date shalil be
concluslvely datarminad oo rifarence to the "Received" date stamped on such uritten notice by Bark or Bark's
agent. With regard ta other/wyints or informstion not provided by Borrower under the Credit Documents, Bank will
be desmed to nave actual knowledgeof such event ot informstion as of the date Bank recelves s written notice of
such avent ar infotmation from a anurnza Bamk ressonably bellsves to be reliable, Including but not limited to, 8
caurt or other guvarnmental agency, {nstitutional lender, or title company. The actual dote of receipt shall be
detarminad by refarenca to the "Receivsd” date stamped on such written notice by Bank or Bank's agent,

24, TAXES. [n the suent of the passcae 2fter the date of this Mortgage of any law changing in any way the
lays now In force for the taxation of martqgage: >~ debts sscured theredy, or the manner of cparation of such
taxys, so as to affect the interest -7 ark, ther. 37w’ in such event Borrowsr shall pay the full amount cf such

Laxes.

25. WAIVER OF STATUTORY RIGHTS. Borrowsr shall noi snd will not apply for or aveil ltself of any
nomastead, appralsement, valuation, redemption, atay, extensirin, or exemption laws, or any so-called "moratorium
laws", now oxlsting or hereafter snacted, Ln order to prevent ur/ninder the enforcement or foreclosure of this
Mortgage, but nereby walves the benefit of such laws. Eorrower, fur itself and all who may claim through or undar
Lt, waives any and all right to haue the property and estates comprlsing the Property marshalled upon any
fareclosure of the lien nereof and agrees that any court having jurlsdictior to foreclose such lien may order the
Dropurty sold as an entlrety, Borrowsr horedy waives any and all rights of ‘r=demption from sale under any arder
or decree of foreclosure, pursuant to rights hereir grantsy, on benalf of thaiecteagor, the trust estate, and all
persons beneficially intarestod therein, and each and svery person acquiring any interest [n or title to the
Property described hareln sunsequent to the dats of this Mortgage, and on behalf of (1) othar persons to the
axtent permitteg by Illinois law,

78, EXPENSE OF LITIGATION. In any suit to forsclose the lisn of this Mortgage or snfor.e.any other remedy
of the Bark undet this Mortgage, the Agreement, or the Note there shall be allowed and included. a8 sdditionsl
indebtadness Lm the judgment or decres, all expendltures and expanses uhich may be pald or incudirs by or on
pahalf of Sank for attorneys' fees, appraissrs' fees, outlays for documentary and sxpert evidencs, stenographers’
charges, publication costs, survev costs, and costs (which may be estimated as to items to be axpended after entoy
of the dacree) of procuring all abstracts of title, title searches and sxaminetions, title insurence policies,
Torrans certiflcates, and similar data and assurances with respsct to title as Bark may deem reasonsbly necagsary
elithar to nrosscute such sult or ta evidence hidders at any ssle uhich may be had pursusnt to such decres the true
conoition of the titls to ar value of the Proparty. All axpenditutes and sxpenses of the naturs in this paragrsph
mentioned, and such oxpanses and fess ss may be incurred in the protection of sald Progerty and the maintensnce of
the lian of this Martgage, including the fees of any attorney smployed by Bank ln sny litigation or procesding
affecting thls Mortgage, the Note or the Propsrty or in preparation for the commencement or defanse or any
procseding or threatensd suit or procesdling, shall bs immwdistaly due and paysble Dy Borrowsr, uith lnterest

thereon at the interest rate provided in the Note.
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27, CAPTIONS; SUCCESSORS AMD ASSIGMS. The captions of this Mortgege sre for conusnience and refsrenca
only. They (n no uay deflne, limit or cesccibe the scope or intsnt of this Mortgage. All the terms and
conditions of this Mortgage and ths other Crecit Documents shall be binding upon and inure to the baneflt of the

heirs, successors and assigns of the Borrouer.

2. TRSTEE EXCILPATION, If this Mortgage is exscuted by s Trust, /0
v Trustes, executes this Mortguge as

Trustes as aforesaid, In the exsrciss of the power and authority conferred upon and vested in it as such trustes,
and Lt is sxpressly understood and agresd by the mortgsges herain and by every person now or harsafter claiming
any right or security hersunder that nothing contalned herein or in the Nots secursd by this Mortgage shall be
construed ss creating any liatility on the Trustee personelly to pay saio Note or sny interest that may accrus
thermon, ur any [ndentecness accruing hereuncer or to perform any covenanta either sxpress or implied herein
contained, all =ion lisbility, Lf any, being expressly usived, and that any racovery on this Martgage and the Note
sacured hereby shall 0s solely sgainst and out of the Property hersby conveyed by anforcament of the provisiona
nareof ang of sald Nate, but this valver shall in no way affect the personal limbllity of any co-meker, co-signer,

andorser or quarantor of catd MNote,
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IN ITNESs MEREQF, Bacrower haw sxecutsd thls Mortgage.
IF 30PARDUER 1S AN IM)WIDUAL(!M

\j{n‘w/ Z oiu(fﬁ'\__“_ oatar_October 1, 1991

Individual Bacrower

/zf.(u %ﬂv /tft"f‘f:r';n/ Oatet_Qctober 1, 1991

Indivicual rover

Oate!
IngiviJuel Borrower
o Datar
[ngivigusl Borrowert
STATE OF ILLINOIS
county oF CUVK 594

I, *he undersigned, a Notary Public {n wnd for said County, in the State aforssaid, 00 HEREBY CERTIFY THAT
Thomaa ¥, Waldron and Mecy Gllen Watdyon AAxA/€¢ 7o CHNCH OTHEA

peTsonally Wrown to e to be the same person Whise nime L suiscribed to the foregoing instrument, appesced before

me this day in person, and scknowleoged that ha slgwd, sealed and dallivered the sald instrument s
fru and voluntary act, for the uses and purpases thetuin het forth, Including the celesse end waivar of the right

of homestead,
-4 ] 2
Glven under my hand and officlal seal this (A,Z oy ut 5 léj’b- ﬁ.u.' //,"7/
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Comnisaion mxpipesfth-ivic (R ¥ ol N
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This document has been prepared byt

OCEI00y

Zuraldine Cooper, Vice President

First State Bank § T 0, of Pamk R

Avg

09-27-426-024

pIT‘I. ’
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IF BORRCMER IS A TRUST:
N/A Byt

Osted:

not pearsonally, but solely as afpressid

Byt
Its:

ATYEST:

Ita:

STATE OF ILLINGTC

COUNTY OF si}

I, the unoersigned, 4 ¥atary Public, In ang for the County anc State aforesald, 0O HEREBY CERTIFY, that

——

of
s corporation, and ). of saio corporation, perspnally

known to M to he the asme persons uNCse Names are subscribec to the forsging instrument as such —_—
and , respectivaly, appeared before
m this dsy in person and acknowlecged that invy signed and delivared the saio instrument as thelr own free and

voluntary acts, and as the free and voluntary rot)of saic corporstion, as Trustae, for the yses and purposes
therein set forth: ang the saio » 3lg also then and there acknowledge

that ~@, a8 custocian of the corporate seai of safu cripocation, afa afflx the saio corporate seal of said
corporation to the Instrument 13 his own free and uoluntarv act, and as the free and voluntary act of said
corporation, as Trustes, for the usss and putpaoses thetain szt forth,

Gluen undsr my hand and officisl seal this, day of ~

Notary Publlic

Commission explres:

TS INSTRUMENT PREPARED BY:

Itetr

R.E. 1. NEFF

iNctifi_d




