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Siate of Hlinols " 47027 3=-729
1.0.M.C.# 4132572 MORTGAGE 131:°

THIS MORTGAQRE ({*Security Instrument’’) is made on .19 91
The Morigagor is

AMDS L. NFLGON, DIVORCED NOT SINCE REMARRIED

whose address is 347 POXIE, CALUMET CI'TY IL 60409
, (**Borrower’*), This Security Instrument is given to

INDEPENDENCE ONE MDRTGAGE CORPORATION

¢ which Is organized and existing varder the laws of THE STATE OF MICHIGAN . and whose
address is 300 GALLERIA OF FYCENTRE, SOUTHFTELD, MI 48034
N (**Lender'"). Borrower owes Lender the principal sum of

One hurmdred forty-nine tlousand five hundred £ifty arxd NO/100seeeeee

Dollars (L1.S. § 149,550.00 3 This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument (‘‘Note''), which provides for mor:my payments, with the full debt, if not puld carlier, due and payabie on

October 1, 2021 . This Security Instriument secures to Lender: (u) the repayment of the debt evidenced
by the Note, with [nterest, and all renewals, extensions and modifications; (b)Y the payment of all other sumns, with inlerest,
advanced under paragraph 6 to protect the security or thas Sesurity lnstrument; und () the performance of Borrower’s covenants
and agreements under this Security Instrument and thz Pote. For this purpose, Borrower does hercby mortgage, grant and

convey to Lander the foliowing described property locatd in
COOK County, llinois:

The West 60 feet of the South 50 [eet of Lot 5 and the North 20 feet
of the South 70 feet of Lot 5 in Block 2 in ‘iarter and Others
Subdivision of the North part of the following ‘avscribed tract; that
part of Section 3, Township 36 North, Range 14, Fust of the Third
Principal Meridian, described as follows: Commeacirg at a point
12.78 chains Weast of the Southeast corner of sald Secslon 3, running
thence North 27.23 chiains, thence North 45 degrees West 10,21
chains, thence South 34,45 chains, thence East 7.22 cna’ps to the
point of beginning.

The Scouth 50 feat {except the West 60 feet thereof) of Lot 5 in
Block 2, in Harter and Otheras Subdivision of the North part briche
following described tract, that part of Section 3, Township 36
North, Range 14, East of the Thivd Principal Mer{idfan, describzd a=
follows: Commencing at a point 12,78 chains West of Southeast
corner of msaid Section 3, running thence North 27.23 chains, thenc-
North 45 Jdegrees, West 10.21 chains, thence South 34.45 chains,
thence East 7.22 chalns, to the point of beginning, in Cook County,

I1llinoin.

which has the address of 14724 SOUTH SMANDEROUNS- My Pawoty  tamarune oo = ISieet, Cityl,
1tinois 60419 12 Couel, (“'Property Address'');

TOGETHER WITH all the improvements now ar hierealter erected on the property, and sld cosemoents, rights, appuartennnces,
rents, royalties, minernl, oll and gas rights and profits, water rights and stock uwnd all Tixtures now or hereafter n part of the
propesty. All replocements and additions shall also be cavered by this Security lastrument. All af the Toregoing is referred
to In this Security Instrument as the ‘‘Property.*’

BORROWER COVENANTS that Norroswer is tawMutly seised of the estafe hereby conveyved and has the right to morigage,
grant and convey the Property and thie the Property is unencumbered, excepl For encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, nmd interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuxes, Insurnnce and Qther Chaeges, Borrower shal) include in each monthly pnyment, together
with the principal and interest ns set forth in the Note and any late charges, an (nstafiment of any (i) tnxes wind special assessaients
levied or ta be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4,
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Each monmhly nummnm\ ‘ 1 @ thhall tAt]lL‘-lw]“'ﬂl t@ Pn\fmmmu. iy rensonubly estinted
by Lender, plus an amount Aen¥ieliftnidan @i thi¥ ba of h thivn oife-sisth of the extimmed mmounts,

The full annnal amount for ench ftem shall be nccumulated by Cender within a preriod ending ohe month Defore ui freas would
becamme delinquent. Lender shall hotd the amiounts collected b trust to pay items (nd, (b, und () before they beeome delinguent.

If ut sny time the total of the payments held by Lender for ltetrs (a), (b)Y, nmd (), together with the futire monthly pnytmems
for such items payeble to Lender prior to the due dates of such items, exceeds by more than one-sixih the esthmated amaum
of paymaents recelred 1o pay sich llems when due, and if payments on the Note ure current, then Feader shu)) either refund
the sxvess over one-sixth of the estinaled payments or crechil the excess over ane-sixt) of the estimuoted payments ta subseguen
paymaents by Borrower, nt Lhe option of Horrawer. IF the tota) of the puyments nude by Harrower for lem {(w), (b), or (¢)
Is insufficient to pay the itern when due, 1bens Borrower shafl puy to Lercler any nmount necessary 1o make up the deflclency

on or before the dale the [tein becotnes e,

As used in this Security Instrument, “Secretury’® ieans the Secretary of Housing and Urbian Development ar his or her
designee. Most Security Instruments Insureet by the Secretary arv insured undec programs which require wivince pryment of
the entire tortgage Insurance premium. I7 this Security Instrnment §s or was insured under @ progeam which did not reqguire
sdvance pryment of the entire martgiage insurnnce premium, then cach motithrly paymest sholl slso fnchide eltbier: (1) wir instalhnem
of the annual mornigage insurance premivm (o be patd by Lemder 10 the Secretary, or (5 a monthly charge Instead of o inorigage
insurnnce premium (1 this Security Instrument iy held by the Sceretiry. Each monthly instufliment of the morigage lnsurance
premium shnll be in an amount sulticient to accumulate the Tull snnual moriguge tasurance premium with Lender one mondh
ptior ta the date the full annual martgage (nsurance prembum s due 1o the Secretary, or §F this Security Frstrasoent is held
by the Sccretary, ench monthly clarge shall be in an mbount equal W one-twetith of one-hall percent ol the outstunding principal

balance due on the Note.

If Borrower {endirs to Lender the full payment of all sums secured by this Security Instroment, Borrower's account shall
be credhted with the baiunce remaining for all insta)ments for ftems (ad, (b), and (¢} and any mortguge insurance premium
instatiment that Lenderina not become oblignted o pay ta the Scerelary, and Lender shadl promptly refund uny excess Tumds
to Borrower. Immedinteiy jrior ta a foreclosure sule of the Property or Hs acquisition by Lender, Borrower's account shal)
be crediied with any balunes remaining for all tustallments for ltems (), (B), nnd (c).

J. Application of Payments, 74 payments unider paragraphs 1 and 2 shatt be applied by Lemder as follows:
Fiest, to the mortgage Insuraiice premium to be paid by Lender o the Secretary or to the monthly charge by 1he Secretary

instend of the monthly mortgage incarance premium, unless Borrower puld the entire morigage Insurance preoium when this

Securlty Insirament wns signed;

Second, to any taxes, special nssessizints, lensehold panymenis or ground rents, and fire, flood and other hazard insurnnce
premlums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the princlpal of 2iss Note;

Filth, to late charges due under the Note,

4. Flre, Flood ang Other [Haznrd {usurance. Docrivor shol) Insure all improvements on the Property, whethier now in
existence or subsequently erected, against any hazards, cusunizizs, and contingencles, Including fire, for which Lender requires
insurance. This insurnnce shall be maintained in the mmoudits aiad for the periods that Lender requires, Borrower shill also
insure alt impravements on the Property, whether now In exisi=nzeor subseguently erected, against loss by floods 10 the extent
required by the Secretary. All insurance shall be carrted with cimyipnies approved by lender, The insurance poticies and any
reniewals shall be held by Lender and shall include loss payable dmyses (n favor of, and i a Form seceptablie 1o, Lender,

In the event of losy, Borrower shall give Lender immediate notice tremaifl, Tender may make proal of loss il not made
promptly by Borrower, Ench {nsurance company concerned s hereby wichimrized ang directed to mnke payment for such loss
directly to Lender, instend of to Norrower and to Lender jointly. All or 2uy part of the insurance procecds may be upplied
by Lender, at {ts aption, etther (a) to the reduction of the indebtedness under ine Note and this Security Instrument, first to
any delinguent amounts applied in the order in paragraph 3, and then 10 prevaymont of principnd, or {h) 10 the restoration
or repair of the damaged Property. Any applicntion of the proceeds 1o the principal-zhall not extend ar poastpone the due date
of the monthly payments which are referred to in parngraph 2, or chunge the amouny of such payments. Any excess insurance
proceeds over an amount required to pay ali outstinding indebtedness under the Nose padd this Security Instrument shalt be
pald to the entity legnlly entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of 1ie 10 the' Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal' rass to the purchaser.

§. Preservation and Maintenance of the Properiy, Leascholds. Borrower shall not commit=4usb e or destroy, damage or
substantially change the Property or atlow the Property to deteriorate, reasonable wear and tear excepied. Lender may inspect
the Property if the Property is vacant or abandoned or the toan is in default. Lender may take reascanile action to protect
and preserve such vacamt or nbandoned Property. If this Security Instrument is on a leaschold, Borrowver shall comply with
the provisions of the lease, ! Borrower acquires fee title to the Property, the leasehald and fee titfe shall nbi Ye merged wnless

Lender agrees 1o the merger in writing.

6. Charges to Borrower and Profection of Leader's Rights in the Property. Borrower shall pay s)l governmental or muricipal
charges, fines and impositions that are not included {n paragraph 2. Borrower shall pay these obligations on time directiy to
the entity which is owed the payment. |f fiilure 1o pay would adversely ulfect Leader’s interest in the Property, upon Lender's
request Borrawer shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments ceguired by paragraph 2, or fuils (o perform any olher covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticanly affect Lender's rights
in the Property (such as n proceeding in bankruptey, for condesmmatian or Lo enforce laws or reguintions), then Lender may
do and pay whatever is necessary to prolect the value of the Property and Lender's rights in the Property, including ppyment
of taxes, hazard insurance and other ftems mentioned in paragraph 2.

Any amounls disbursed by Lender under this parsgraph shall hecome an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable,

4. Condemnatton. The proceeds of any awonrd or cialm for damuges, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness 1that remains unpaid usder the Note and this
Security Instrument. Lender shali apply such procesds 1o 1he reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order pravided in parngraph 3, and then to prepayment of principal.
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Any application of the proceeds to lIm principal shaﬂ 1ot extend or postpone I;le due date of the monihly paymests, wiich

are referred Lo 1o paragraph 2, or change the amount of such payments. Any excess proceeds over an atnount reguired to pay
all omstanding indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

9. Fees. Lender may collect fees and chnrges nuthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Lender may, ence'pt ns lmited by regulntions issued by the Secreinry i the cuse of payment defaults, re-
qulre lmmediate payment in full of all sums secured by this Sccurlly tostruient i

(i) Borrower defanits by falling to pair in full any monthly paytment requlred by this Security Instrument prior 10
ot on the due dute of the hext monthly payment, or

gl) Borrower defuutts by falling, for 8 period of thirty days, to perform any other obligations contained in this
ectrity Instrument.

Bb) Sale Withouwt Credit Approval. Lender shall, If permhted by appleable law and with the prior approval of the
ecrelary, require immedinte payment in Full of all the swma secured by this Security lustrument if:

(i) Al or part of the Property in olherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or Frnnlee ns his or her primary resklence, or the pucchaser or
grarniee aurs so occupy the Property bul his or her credit tias not been approved In accordunce with the requirements

of the Seeletary.

{e) No Walver i1 clrcumstunces occur that would permit Lender to require Immediale payment in full, but Lender
does nol requive gich payments, Lender does noi walve its rights with respect to subsequent evems.

(d) Regulatlons ¢.f 124'0) Secrefury. In many circumstances reguintions issued by the Secretary witl it Lender's rights
{n the case of paymentdefaulls to require immediate payment In full and foreclose i not paid. This Securiiy Instru-
mient does not avthorize piceleration or foreclosure it not permitted by regulations of the Secretacy.

10. Reinstatement, Norrower s a right ta be relnsinted if Lender has required Inynedinte payinent v full becavse of
Borrower's [nilure to pay an amount dpz-under the Note or this Securily Instrument., This right applies even after foreclosure
proceedings are tnslituted. To relnsinic the Securlty Jnstrument, Botrower shall lender in a fump sum all amounts reguiced
to bring Dorrower’s account cureent inchizZing, 1o (he extent they are obligations of Borrower umlcr this Security tustcutnent,
foreclosure costs and reasonable and custotmar atiorneys' fees nind expenses properly associated with tlie foreclosure proceeding.
Upon reinstntement by Barcower, this Security Instrument aoct the obligntions that il secures shall remndn In effect as if Lender
had not required lmmedinte payment {n full, vicwever, Lender iy nut reqqulred 1o permit reinstatersent if: (1) Lender hes ag-
cepted reinstatement after the commencement of forsclosure proceedings within two years immedintely preceding the com-
mencemeni of a currenl foreclosure provecding, () relastatement will precitude Toreclosure on different graunds in the Tuture,
or (i} reinstnlement witl adversely affect the priorivy =5 the lien crented by Uhis Security Iastriment,

11. Borrower Not Relensed; Forbenrance By Lender <ot n Walver. Extension af the time of payment or modification
of amortization of the sums secured by this Security Instriment geanted by Lender 1o any successor in lnterest of Borrower
shall nol opernte to relense the NHablity of the original Borrover or Borrower’s suvcessor tn interest, Lender stinll not be re-
quired to commence proceedings agninst any successor in intevest or refuse 1o exiend time for puyment or otherwise modify
amortization of the stitns sectired by this Security tustrument by rapson of any demand made by the originnl Borrower or Bor-
rower'’s stccessors kn Interest. Any forbearance by Lender in exercislag .oy right or remedy shall not be a walver of or preclude

the exercise of any right or remedy.

12. Succeasors and Assigny Bound; Joini and Several Liabbity; Co-Sgnery.The covenants and ngreementy of this Sccurl!z
Instrument shall bind and benefit the succersors and nssigns of Lender and Vorrower, subject to the provisions of paragrap
9.b. Borrower’s covenants and agreements shail bcgolm and several, Any (lorrewer who co-signs this Security {nstrument
but does not execute the Note: (a) Is co-signing this Security tnstruiient only to/nstgage, grant and convey that Borrower’s
inlerest in the Property under the terms of this Security Instroment; (b) is not personally oblignted to pay the sums secured
by this Security Instrument; and (¢) ngrees that Lender and nny other Botrower mayagrie to extend, modify, forbear or muke
any accommuokintions with regard 1o the term of this Securlty Instrument or the Naoie without that Borrower's consent,

13, Notlees. Any notice to Borrower provided for in this Securlty Instrument shall bo siven by delivering It or by mailing
it by flest class mail unless upplenbile law requires use of another method. The notice shail be d’iecled (o the Property Address
or nny other address Borrower designntes by notice to Lender. Any notice to Lender shall be given b [irst class mail to Lender's
address stated herein or any address Lender designntes by notice to Borrower, Any notice proviucd ianin this Security Instri-
ment shall be deemed to have been given to Borrower or Lender when given us provided in this aragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by [ederal law and the la:= of the jurisdiction
in which the Property Is located. {n the event that any provision or clause of this Sccurily fnstrument 3. he Note conflicis
with applicabie law, such conllict shnll not nffect other provisions ol this Securlty Instrument or the Note which can be given
eflect without the conflicting provision. To this end the provisious of this Security Instrument and the Note are declared to

be severable.
18. Rorrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assighment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reventes of the Pro.
gcrty. Borrower Ruthorizes Lender or Lender's ngents to colicct the rents and revenues and hereby directs each tenant of the
roperty (o pay the rents 1o Lender or Lender's agents. However, prior to Lender's hotlce 1o Barrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment lor additlonal security only.

If Lender dgives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefil of Lender only, to be applied to the sums secured by the Security Instcument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shali pay ali rents due and unpaid 1o Lender
or Lender's agent on Lender's wriitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or mainlain the Property belare or after giving notice of breach
to Borrower. However, Lender or a judiciaily appoinied receiver ma}f do s at any time there is & breach. Any application
af renis shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security lasirument is pald In fuli.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th day of

Octaber 19 91 , and Is incorporated into and shall be deemed to amend and supplement

the Martguge, Deed of Trut or Security Deed (4*Security tnstrument”) of the same date given by the undersigned
{"“Borrower'") to sgeure Borrower's Note (**Nouwe'') to

INDEPENDENCE ONE MORIUAGE CORFORATION, A MICHIGAN CORPORATION
(the “*Lender®') of the swne dute and covering the property deseribed in the Security Instrument and located at;

14324 SOUN SANDERSON AVENUE, DOLTON, IL 60419

{Pruperey Ackiren)

THENDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
AND YAE MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S
INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW! . R MUNT PAY.

ADDITIONAL COYENANTS, In addition (o the covenants and ggreements made in the Securlty Instrument,
Borrower und Lender Turt)ier vovenant and agree s fullows:

1. Under the Note, the inltizdstated interest rate of 8ix and one half per centum
( 6,500 Zeraer annum (lnitial lnterest Rade'') an the unpuid principal balance is subject
to chunge, ne hereimabfer deseribes=t, When the interest rate changes, the equat monthly instaliments of principal
wied iterest abso witl Be adjusiels, v hereinafter provided, o that each instaliment will be in an amount necessary
to Fully amortize the unpaidd pringirai balance of the Note, at the new adjusted interest rate, over the remalning

term of the Note,

. The Tiest adjustment to the interest rga GF any adjustment is required) wibl be elfective on the first day
of  January 1 V19 93 Cwhidanate will not be less than twelve months nor more than eighteen
muanths Crom the due dite of the first instadiment payment under the Note), and thereafter each ad;ustment
to the interest rate will be made effective on thed day of each succeeding year during Lhe term of the Security

Instrument (' Change Date'').

. Each sdjustiment to the interest rite will be made basesd viion the following method of employing the weekly
average ylekl on United States Teensury Securities adjusted to o constant maturity of one year (''Index'’; the
Hiudex is publistied in the Fedesud Reserve Bulietin and mod< avaiie®ie by the United States Treasury Depariment
in Statistical Releuse HO1S (SE9). As of each Change Date, il will be determined whether or not an interest
rale adjustment must be made, and the amount of the new adiuzied interest rate, if any, as follows:

) The amount of the Index will be determined, using the most recents; svatlable figure, thirty {(30) days before
the Change Date ("'Current Index'').

) Mo Dercentage  polnts ( 2,000 % the
SMargin )} will be added to the Current lndex and the sum of this addivien will be rouncded to the nearest
one-eighth of one percemage point (0.123%). The rounded sum, of the Myrgit, plus the Current Index,
will be ealled the **Cateulated Interest Rate’* for cuch Change Date.

{¢) The Caleulated Interest Rate will be compared (o the interest vate heing earned fariediately prior to the
current Change Dute (such interest rate being called the ' Existing lnterest Rate''). Thes, the new adjusted
interest rate, i1 uany, will be determined as foltows:

() I the Colenlated Interest Raie is the same as the Existing Interest Rute, the interest rate will not change,

Giy 11 the Jdifference between the Culeulated Interest Rute and the Existing Interest Rate is lesy than or
cqunl to one percentage point, the new adjusted interest rate will be equal to the Calculated interest
Ritte (subject o the nrasiisum allowable changs over the term of the Security Instrument of five
pereentage points, in either divection, trom the Inivial Interest Rute, berein called the 5% Cap''),
Gii) 10 the Caloutated Lutetest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusied interest rate will be equal 1o one percentage point higher than the Existing Interest

Rate (subject 1o the 3% Cuap).
(iv) B the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest cute will be equal (o one peseentage point less than the Existing Interest

Rate (sithjevt ta the 5% Cap),
W) Notwithstanding unything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage $5%) poims higher or lower than the Initial Interest Rate. IF any increase
or deerense in the Existing Interest Rate would cayse the new adjusted interest rate Lo exceed the 3% Cap,

FHA Muitistate ARM Rider - 6/89
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the new adjusted biterest rade will be Jlimited to five percentage (5%) points higher or lower, whichever
is applicable, thun the Initkad Inlerest Rawe,

Lender will perform the functions sequired under Subparageaphs 3a), (b) and (¢) Lo determine the amount
ol the new adjusted rate, i any. Any such new adjusted rate will become effective on the Change Dale
und thereafer will be deenied to be the Existing Interesi Rate, The new Existing Imterest Rate will remain
in effect until the next Change DLate on which the interest rate is adjusted.

If the Index is no longer avitilable, Lender will be reguived (o use sy lndex prescribed by the Depurtment
of Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index
(giving all necessary information for Borrower to obtuin such index) and after the date of such notice the
substitute index will be deemed to be the fndex hereunder.

I the Existing Interest Rute chinnges on any Change Date, Lender will recalculate the monthly instaliment
payments of principal and iinterest (o determine the mmounmt which would be necessary 10 repay in full,
on e matarity diste, che wapaid principal badunce gwhich unpaid principal balance will be deemed to be
the amount dae on such Change Date assunting there his been no default in any payment on the Note
tiact that all prepayments on 1the Note have been tuken into account), st the new Existing Interest Raie,
W cqua) monthly pavnsents, At least 28 days before the date on which the new monthly payment at the
tewtovel is due, 1 ender will give Borrower written notice (**Adjustment Notice™') of any change in the
Faasamy Interest Rate and of the revised mmount of the monthly instailiment payments of principal and
imteresc cnleulnted as provided above, Eaclh Adjustment Notice will set forth (i) the date the Adjustinent
Notics s given, (i) the Change Date, (i) the new Existing futerest Rate ax adjusted on the Change Date,
{iv) the anfowat of the adjusted wonthly insaliment paytieats, calkeuluted as provided above, {v) the Current
Index atd the deis it wos published, (vi)the method of caleulating the adjustment (o the monthly installment
paytenty, and (i any other information which may be required by law from time to time.

Horrower agrees 10 practhe adjusted monthily installment amount beginning on the first payment date which
oeclrs b leust twent 2028 days alter Lender has given the Adjustment Notice to Borrower, Horrower
will vantinue to poy theudjusted monthly instadlment amount set forth in the lust Adjustment Notice glven
by Lender to Burrower unt' 1 the Ciest payment date witich occurs at fenst iwenty-live (25) days after Lender
has glven o further Adjustinany Motice to Borrower., Notwithistanding anything (o the contrary contalned
W thiv Adjustuble Rate Rider woithe Security tnstrumemt, Horcower will be relieved of any obligation o
pay, wid Lender will hinve forfeited iss right to collect, any incrense In the monthly installmgnt amount
(caused by the recalvulation of sucl sinouitt ttcler Subparngraph 4¢a)) for uny payment date oceurring
less than twenty five (255 duys after Lepaen ity given the applicable Adjustiment Notice 1o Borrower.

Naotwithstanding anvthing contained tn this At lustable Rate Rider, in (e event that (i) the Existing Interest
Rate was reduced o n Change Date, and (i Ceeder Foited to give the Adjustiienmt Notice when required,
wnd (D Horrower, conseguently, has made mly sonthily installient puyments in excess of the smounl
which would have been xet Forth in such Adjustasent Natice (Excess Paymenis’'), then Botrower, at
Borrower's sole option, may cither () demand the redaza from Lender (who Tor the purposes of this sentence
will be deemed to be the tender, o leticbers, who recervostsuch Excess Payments, whether or not any such
lender subsequentdy assigiivd the Secrity Tstrament) o) nllorany porton of such Bxcess Payments, with
interest thereon ata rute egaral (o the sum of e Margin und " he hiviex on the Change Date when the Existing
Interest Kute was so cediieed, From the dite eiach such Excess Padment was made by Borrower 1o repayment,
or (2 regguest dhat alt aor any portion of suvh Excess Payments, toasber with all interest thereon calvulated
us pruvided above, be applied as payments against principal,

S, Nothimg contained in this Adjustable Rute Rider will permit Lender (o aceomplish an interest rate adjustinent
through an incrense {or decrease) to the unpald principal balunee. Changes to the-Cxisting fnterest Rate may

only be reflected tirvugh adjustiment to Borrower's monthly installment paymicnts « £ principal and interest,
a8 provided for herein,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contuiriesd-n this Adjustable

Rate Rider.

‘Hutrower -Horower

X-(}_LIYM ;‘Qf-l,. }\QJ}A}J‘YT{M ASeul) (Scal)

ADS L.

NELSC

e . (Seal) {Seal)

-Buosrower -Borrower

- [Spsce Hetow This Ling Resersed for Acknowiedgment)
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4th day of Gctober 1930,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead
(the “‘Security Instrument™) of the same dute given by the undersigned (lhe '‘Borrower™) to secure Borrower's Note to

Independence Cne Mortgage Corpouraiton {the “Lender’’}
of the sume dale and covering the property described in the Security Insirument and located at:
14324 §. Sanderson Ave., Dolton, 1L 60419

|Property Address)

14 FAMILY COVENANTS. In addition tu the covenants and ugreements mude in the Security Instrument, Borrower
and Lender further covenant and agree as tolluows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree to or muke a chunge in the
use of the Property or its 2oning clussification. unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinunces, regulations and requiremenms of any govemmentul body applicable to the Property.

B. SUBORDY«ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument to e perfecied against the Property without Lender's prior written permission,

C. RENT LOSS 1S’ /RANCE. Borrower shall maintain insurance against rent loss in addition 1o the otaer hazards
for which insurunce is reuirsd by Uniformt Covenant §.

D. “BORROWER'S RICK T REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASYS. Upon Leader's reguest, Borrower shall assign to Lender all leases of the Property
und all securily deposits made in corgection with lenses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the #xisting feuses nnd to execute new leases, in Lender's sole discretion. As used in
this paragruph E, the word “lease™ shillavian “sublease™ if the Security lostrument is on o {easehold.

F. ASSIGNMENT OF RENTS. Borowerancondivionully nssigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authurizes Lender o Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 10 Lender/or Lender's agents. However, prior to Lender's Notice 10 Borrower of
Borrow r 2 breach of uny covenant or agreement 1 Zae) Security Instrument, Borrower ahall collect and receive sl rents
and revenues of the Property as trustee for the beneilt vl Lender and Burrower. This assigiment of sents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (i) all rentd received by Borrower shall be held by Borrower as trustce
for benetit of Lender ondy, to be upplicd 1o the sumy secured by the Security Instrument; (il) Lender shafl be entitled to
collect und recelve all of the reats of the Property: and Ui eack eaent of the Property shull pay oll rents due and unpaid
(o Lender or Lender's ggent on Lender's written demamd o the tenzm,

Borrower hus not executed uny prior ussignient of the reats ans? he's_not and will not perform any sct that would
prevent Lender from excrvising ils rights under thix parugruph F.

Lender shall not be required to enter upon, take eantrol of or maintait. e Property befors or afler giving notice of
breach to Borrower. However, Lemder or o« judicially appointed receiver thay 200 at any time there {s o breach. Any
upptication of renmis shall nor cute o waive any defouelt or invalidate any other rign? or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debi secured by the Secyid#;. Instrument is paid in fuli.

G, CROSS-DEFAULT PROVISION. Borruower's default or breach under any noiz o vgreement in which Lender has
on interest shali be a breach under the Security Instrunient and Lender may invoke uny &5y remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Burrower sceepls and ugrees (o the terms u)d provisions contuined b this -4 Family Rider.

1/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may fareclase this
Security Insirument by Judicinl proceeding, Lender shalt be entitled to collect oil expenses incurred in pursaing the remedies
provided la this paragraph 17, includieg, but not limited to, reasonnble attorneys’ fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease tiis Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestend. Borrower waives all right of homestead exemplion in the Property.

Acceleration Chause. Borrower ng esz that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing’Act within SIXTY (60) DAYS from the date hereof, Lender may, at
its option and notwithstanding anything in Palagiiph 9, require immediate payment in Full of nli sums secured by this Security
Instrument. A written statement of any authoi’zed ngent of the Secretary dated subsequent 1o SIXTY (60} DAYS
from the date hereaf, declining to lnsure this Scewrity Instrument and the note secured thereby, shall be deemed conclusive
proof of such Ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability
of Insurance is solely due ta Lender's failure {o remt! -maortguge insurance premium o the secretary,

Riders to this Securlty Instrument, 1f ane or mors riciers are executed by Bosrower and recorded together with this
Security Instrument, the covenants of each such rider shall Lie incorporated into and shall amend and supplement the covenants
and agreements of this Security Tnstrument as i the rider(s) wers iin part of this Security instrument., [Check applicable box(es)}

Condominium Rider X Adjusiable Pats Rider Growing Equity Rider
Planned Unit Development Rider Qradunted Payr.e:t Rider Other

* Qv ADJUSTABLE RATE RIDER ATTACHED HERETO AND MAZE A PART HEREDF FOR
ADDITIONAL TERMS, C(ONVENANTS, AND CONDITIONS OF THIS ~mORTGAGE.

nY SIGNING BELOW, Bortower accepts and agrees to the ierma contalived br/'this Security Instrument ancd in any rider(s)
executed by Borrower and recorded with it

A{D s 4? m}q@,ﬁ&é‘n) _sen)

S L, NELSOM

thnms Lie NﬂSON‘ D\qo( ‘."dl c
" .

My Commission expires: (QJ 2% 'q 3 - Cé‘m\' “:‘\A;\L‘ = m"“'
(A9
!

This Instrument was prepared by: - &

AND WHEN RICORDED RETURN TO: QI DOEPPTNG
INDEPENDENCE ONE MDORTGAGE CORPO ON

Borrower
- (Seal)
-Borrowsr
{Scal) 3 {Seal)
-Uarrowet sBocrower
Puge Jof 4
STATE OF ILLINOIS, OO sundy e

sincee emacrtied

i, "5—@()\ m I Qc:{ r) . 0 Notury Public in am! for said county and state do hereby certify
'y i' nod

. 0 oy
v ' t v & . personally known to me to be the same person(s) whose na!e(s)
subscribed to the foregoing Instrument, appeared before me this day i person, wnd acknguded hut HE he {
signed and delivered the sald insirument ns  HI8 (ree wulyo{thimry act, fur the yaey andpurposes therein set forth.

Given under my hand anl official sex?l'\%l\& Isum -4_&:\ day o Octoiodo © 19« ' .

I




