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MORTGAGE

THIS MORTGASGE (“'Security Instrument™) is given on Octabern. .o, ,
19 91.... . The moitgsgrais o John Fo Stawart. and. Laral, Mo Stewarl, hils. wife. .o
........ e (BOrTower''y, This Security Instrument §s given 10 oo,
FIDELLTY. RERERAL..SAUIWOS, BANK .. ....... T PRV , which is organized and exisling
under the laws of | THE.UNLTED. STATES, OF, AERICA . und whose address S .o,
2405 West. Belmont, Avenue.. Ch1cagQ.. I, 00041, ..o e e (*Lender™),
Borrower owes Lender the principal szm of L. THENTY, SEVEN, THOUSANDL.AND. 004100, ..o
............................. v Dolfars (ULS, §.22,000.00........). This debt is evidenced by Borrower's note
duted the same dute #s this Securlty Instrumiciat*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on Qctneatad 00,099 e vearecers « Thi$ Securily Instrument
secures to Lender: (n) the repayment of the debtsvidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of ull other sums.vith interest, advanced under parugraph 7 to protect the securily
of this Security Instrument; and () the performunce of Borrower's covenants and ngreements under this Security Insirument

andl the Note, For this purpose, Borrower does hereby mortgege: grisnt and convey o Lender the following deseribed prop-
erty Jocated it vooneen e Gook County, Hinois:

LOT 2 IN E.A. FAGERSTROM & COMPANY'S RESUBDIVISIGM OF LOTS 160, l6l,
162 AND 163 IN H. ROY BERRY COMPANY'S DEVON AVENUE WIGHLANDS, BEING A
SUBDIVISION OF LOT L IN JOHN BATTCHER ESTATE DIVISICN CF. NORTH
FRACTIONAL 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOwnSi1P 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0. PLAT

THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES CF COOK
COUNTY, ILLINOIS, ON NOVEMBER 2, 1955, AS DOCUMENT NUMBER 16 Ii 876,

ARYAVOD 311

P, 1. # 12-02-106-015-0000

which has the nddress of ....{].3.!5..P.ark..Rf.dge{.q.B.l.lvd. ............... e, , ....l?.ark..[{idqﬁ..l... Y.
Sireet iy

Iinois .....60068 ("*Property Address”);
|21p Cunle}

TOGETHER WITH all the mprovements now or herenfter erected on the property, and all ensements, appurtenances,
wl fixturos now or hereafter o part of the property. All replacements amd additions shall also be covered by this Securlty
Instrument. All of the foregaing is referred to in this Seeurlty Instrument o8 the **Property."’

BORROWLR COVENANTS that Boreower is Inwiully seised of the estne hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encambrances of record, Borrower warrums
and wil! defond gonerally the title w the Property against all cluims and demamds, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform cavennms with limited
virintions by jurisdiction to constitwe o uniform securlly Instrument covering real property.

ILLINGIS-—Singla Family—Fannle Mas/Fradtie Mac UNIFORM INSTRUMENT Form 0M 990 (uige 1 of 6 pages)
Produot 44113 1901 SAF Systoms & Forme, inc.
Chizngu, (L + 1.800.223-3000

THIS 15 A JUNIOR MORTGAGE
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person) without Lender’s prior written consent, Lender may, b ils option, require Immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
lnw as af the dnte of this Securlty Insirument.

If Lender exorcises this option, Lender shall give Borrower autice of ueceleration, The notice shull provide u period
of not less thun 30 dnys From the dute the notice Is delivered or malled within which Borrower musi pay ull sums secured
by this Security Instrument, 1t Borrower falls 10 pay these suins prior 1o the expirntion of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demund on Borrower,

4. Borrower's Right to Relnstate,  1f Borrower meets certain conditions, Borrower shall huve the right 10 have
enforcemont of this Security Instrument discontinued at uny time prior to the carlier oft (n) 5 <ays (or such other period
as applicable law muy specity for reinstatement) befuore sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry ol n judgment enloreing this Securily Instrument, Those conditions are that Borrower:
() pays Lender wll sums which then woulth be due under this Security Instrument and the Note as if no acceleration hud
oceurred; (b) cures nny defuult of any other covenants or agreements; (¢) puys all expenses incurred in enforeing this Security
Instrument, including, but not Hmited 1o, reasonable attorneys’ fees; wnd (d) takes such nction ns Londer may reasonnbly
require to assurd it the lien of this Security Instrumem, Lender's rights in the Propenty and Borrower's obligation to pay
the sums secured by this Seeurity Instrument shall vontinue unchanged. Upon reinstatement by Borrower, this Security In.
strument and the obligations secured hereby shall renmin fully effective as i no seceleration hud vccurred, However, this
tight 1o reinstate sl zotapply in the ease of weeeleration under puragraph 17,

19, Sale of Note; Cange of Loun Servicer. The Note or w partial interest in the Note (together with this Security
Instrument) muy be sold one.or siore thmes without prior aotice to Borrower. A sule may result in o change in the entity
(known a8 the * Lonn Servicer™) ahet collects menthly payments duc under the Note und this Security Instrument, There
also may be one or more changes of the Loun Servicer unrelated 10 4 sale of the Note. If there Is u change of the Loan
Servicer, Borrower will be given writter satice of the change in nccordance with puragraph 14 above und upplicable law.
The notice will stute the name nnd nddréss ofthe new Loun Servicer and the address 1o which payments should be made.
The notice will also contabn uny other informnton required by applicable law.

20, Hazardous Substances,  Borrowst skl not cause ur permit the presenve, use, disposal, storuge, or release
of any Hazardous Substunces on or in the Properiy. horrowor shull not do, nor allow anyene else 1o do, unything affecting
the Property that is in violution of uny Environmenis! Law, The preceding two sentences shall not apply to the presence,
use, or storuge on the Praperty of smull quantities of Fazarasns Substances that are gencrally recognized to be approprinte
to normal rosidentinl uses and 1 nwmintenanee of the Property,

Boreower shall promptly give Lender written notlee of apy investigntion, ¢luim, demund, lawsuit or other action by
any governmental or regulmtory ngency or private party imolving the Property und uny Huzardous Substance or
Environmental Law of which Borrower has uetual knowledge, 11 Borrower learns, or is notified by any governmental or
regulntory authority, thut any removal or other cemediation of uny Huzurdous Substunce affecting the Property 1§ necessary,
Barrower shull promptly wke all necessary remedinl actions in necordeice with Environmental Livw.

As used in this purngraph 20, ' Huzardous Substanees' are those substances defined ns toxic or huzardous substances
by Environmental Law il the following substances: gusoling, kerosene, other furimable or toxie petroleum products, toxic
pesticides amd herbicides, volmlle solvems, materials comaining nshestos or fortaaiachyde, und radioactive materials, As
used In this paragraph 20, * Environmental Law'* means federal lnws and laws of the jurisciction where the Property is located
that relate to health, sufety or enviconmental protection,

NON-UNIFORM COVENANTS. Rorrower und Lender further covenant wd agree‘as follows:

2. Acceleration; Remedies, Lender shall give notice t Borrower prior to neeeleration following Borrower's
breuch of any covenant or ngreement [n this Security Instrument (but not prior te seceleruiion vider paragraph 17
unless npplicable law provides otherwlse). The notlee shall specify: (u) the defanli; (b) (he actior peaulred to cure the
defuudt; (¢) n date, not less than 30 days from the date the notlce Is given to Borrower, by which tae defaull must
be cored; and () that faflure to cure the default on or before the date specified In the notice may resu’t i neceleration
of the sums secured by this Security Instrument, forectosure by Judictal proceeding and sate of the Property, The notice
shall turther inform Borrower of the right to reinstate plter necelerntion and the right to assert in the foreclosure pro-
ceeding the noneexistence of a defaull or any other defense of Borrower to accelerution and foreclosure, If the defauli
is not eured on or beforo the date specified in the notiee, Lender nt ls option may require immedinte payment in full
of af sums secured by this Security Instrument without further demand and may foreclose thiy Security Instrument
by Judicial proceeding, Lender shall be entltled to collect all expenses incurred In pursulng the remedies provided in
this paragraph 21, including, but not limited to, rensonable witorneys' fees and costs of title evidence,

22, Relense, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
tastrument without charge to Borrower. Borrower shall pny any recordntion costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propery.

Form 3014 00 (poge 5 of 8 pages)
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UNOFFICIAL COPY

All insurance policies and renewals shull be ncceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. 1T Lender requires, Borrower shall promptly pive 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and
Lender. Lender may make prool of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorution or repuir is economically feasible and Leader's security is not lessened. I the
restorution or repair is not economically feasible or Lender’s security would be essened. the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due., with any excess paid w Borrower. 1T Borrower
ubindons the Property, or does nol snswer within 30 duys a notice from Lender that the insurance carrier has offered 1o
sedtle u ¢luim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then dite. The 30-day period will bepin when the notice
is given,

Unless Langer und Borrower atherwise agree in writing, any applivation of proceeds 1o principat shall not extend
or postpone the due 2ste of the monthly paymems referred 1o in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 2 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resultng
from dumage to the Fromery prior to the acquisition shall pass 1o Lender o the extent of the sims secured by this Secunity
Instrument immediately jiar o the acquisition.

6. Occupancy, Preseivation, Maintenunce and Protection of the Property; Borruwer's Loan Application;
fanseholds,  Borrower shal) ccevpy, establish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Secuiity Instrumen and shall conlinue to occupy the Propeny as Borrower's pnincipal residenee
for at least one year after the date ol orcepancy, unless Lender otherwise agrees in wrting, which consent shull not be
unrensonubly withheld, or unless extenuzang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, ulicw the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if uny forfeiture action or procecdieg, whethers civib or criminal, is begun that i Lender™s good Snth judgmem
could result in forfeiture of the Propenty or otherwisesnterially impair the lien created by this Secunty Instrument or Lender's
security interesl. Borrower may cure such a default-urdd reinstate, as provided in parapraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lende s good faith determination, precfudes forfesture of the Borrower’s
inlerest in the Propenty or other material impairment af the licn created by this Security Instrument or Lender’s secuniy
interest, Borrower shall also be in defuult if Borrower, during e 1osn application process, pave materially false or masccurate
information or statements; o Lender tor failed 1o provide Lendei vith any material information) m conrection with the Joun
evidenced by the Nole, including, but not limited 10, representativas concerning Borrower™s occupancy of the Praperty as
a principul residence. 1f this Security Instrument is on o leasehold, Borewei shall comply with all the provisions of the lease.
If Bosrower ncquires fee title 1o the Property, the leaschold and the fee siie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borcower faile to/petform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significaitly affect Lender’s rights in the Propenty
{such us u procecding in bunkrupicy, prabate, for condemnation or forfeiture or 1o eniedcedaws or regulations), then Lender
mny do and pay for whatever is necessary 1o protect the vatue of the Property and Lendir s rights i the Propeny . Lender’s
uctions muy include paying any sums secured by a lien which has priority over this Security, lasirument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 1o make repairs. Ahbough Lendcrmay take action under
this paragraph 7, Lender does not huve 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additiona) debt of Bevrewer secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of paymemt, these smounts shadi X interest from
the date of disbursement at the Note rate und shal] be payable, with interest, upon natice from Lender to Basteaer requesting
puyment,

8. Moriguge Insurance, 17 Lender required mortgage insurance as a condition of making (he loan secured by te
Security Instrument, Borrawer shall pay the preminms required to manintim the mongage inswrance i effect. If, for any
rensvn, the morgage insurance coverage required by Lender Jupses or ceases 10 be an effect. Borrower shull pay the premunms
required (o oblain coverage substantially equivalent 1o the morigage insuriance previously in eftect, at a cost substantially
cquivalen) to the cast 1o Borrower of the morigage insurance previousty in effect, from an altemate mongage msurer approved
by Lender. If substantially equivalent monigage insurance coverage is not avattable, Borrower shall pay to Lender cach month
o sum equnl (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covetage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these peyments as a loss teserve in hew of mortgage
inkurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided hy an insurer approved by Lender apain becomes avalable
wnd I olained. Borrower shall pay the premiums required to maintain mortgage msarance in eflect, o1 W provide o Joss
reserve, umtil the reguirement for montgage insusance ends in accordance with any writien agreement between Bortower
und Lender or applicable Jaw.
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