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ADIUSTABLYE RATE MORTGAGE

botwoon the Morigagor,

THIS MORTGAGE i made this 2380 duy of ... SEPTEMBER 1981,

RAY.C. MUNDEN AND DENISE A MUNDEN, HUSBAND ANDWIFE . . e

e e s e s - e e : : ...‘.“."(l “AN]\ [()R SAV,NOS.—,” . . .

amd e Mortgagoo, w....o o X
”".'..“U,... ERTE AN ] AMERICA ., whose addross s
Anacein “ Lendor").

(horoin " llm rotsor “)
» corporation organwvd and oxisting wador the I.-wa o[

5133 WEST FULLERTON - CHICAGO, 11, 60639

CAWHERE:
ONE HUNDH FD FIF' TY-FIVE THOUSAND AND. NOHOO T —
“*Ho%lam,.whwh inddibirdaons i avidinend h\- Hmruwm s nato cited SEPTEMBEF‘ ?3 ‘99’ e et e e e et et reren
II)lI huuuuu, with the balwdea af the ndebtednoss, il not

providiog tor menthly mslallments of principal @
JGeTasERr L 202y L L :

tho ropayment of the indobledness ovidencod by the Note, with intorost thoreon, tho
whvaneed in accordancs horawiih to proteet the security ol this

s Borrower s indobled- to Lender in thn prm: ipul sum of

(horoin " Nolo™),
rvoper paid, due amd pavalieicn

TCSECURYE te Lendor ) |
pavmont of Wil olher sums, @ inlorest thoreon,
Mortgago, and the porformance of fao sovenanis and agrommponts of Bosrowoer horein contuined, and (b} the ropayment
al any foture advaness, willh inleresi thoroon, mado to Borvawoer by Londer pursuant to parsgraph 21 heroo! {herein
"Future Advances"), Dorrownr docs hovedly moriguge, grant and convey to Lendor he following describod property
locuted in the County ol L L Stae of Hlinois:

LOT 70 1IN KINGSPOAT VILLAGE CAE;T UNIT KUk .BF:H 1, HCING .ﬁ. ‘iUBDNIS}ON OF PART OF THE EABT 1/2 OF THE
SOUTHWEST i/4 OF SECTION 20, TOWNSHIP 41 INORYH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREQF REGISTERED IN TM.T-OFFICE OF THE REGISTRAR OF TITLES OF COGK COUNTY.

ILLINOCIS ON OCTOBER 11, 1878 AS DOCUMENT LR3UGIDISIN £00OK COUNTY, ILLINQIS,

PERMANENT INDEX #07-26-304-00%

&%(/( - Lero 0 /0/4/7/_

Gi7 THAMES DRIVE B o e BCHAUMBURG
(Clay}

which hax the addeoss ol THAMES DRIV
{Straet}

iL_ 00183 ‘ o Lhorein "Propecty Addeess),
(State end 2ip Lode)
' , rights,

FOGETHER wilth o)) Jhe imprevomaonts  now or horoafter orocted an the proporty, and all casamonts
wator, waler rights, ad waler stock, wnd sl

appurtonaneay, ronts, royaltios, arimecal, oll aad gas rights and prolits
fixturos now or hereoalior altachod (o tho property, all of which, including roplacomonis and adiditions thavota, shall bo

deemed Jo Vo and vomain a part ol thoe propurty covared by i Morigego; and all of 1he {forogoing, togethor with soid
propecty (or the leasehold vxtale il this Morlgage is on a feaschald) are harein relorrnd lo a the "Peaport y.™

Horrower vovenants that Borvower is fawlully soined of the estale horoby conveyod and has the ripght o mortguge,
prant and cenvoy  the Property, that the Property is wnencumbored, and that Borrower will warrant and  doflond
poneraliy  (he Gitlo to the Proporly sgainsl all eloims and domande, subjoct fo any declurnliona, ousomonts or
restrictions listed in a schodule ol excepllons to covorage in sy lille insuranca policy insuring Loader's jolorost in the

Proporiy,

HINOIS -1 to & tamnip-0027 FRMaZIHLME UNISORM IS TRUMERT
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ADIUSTABLE RATEHE LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURLES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN TPHE INTEREST RATE WILL RESULT IN INGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAVAMENTS,

06-824D7-79

This Rider i made this 23RD_ dav of SERTEMBER , 19 gL, and is incorporntod inte and shall
bo doomed o amond and supplomont the Morigago, Deod of Trust, or Neod to Socure Dobt (the "Security Instrument™)
of the wume data given by tho unduersigned (the "Borrowsr™) Io socure Borrower's Noto lo

CRAGIN FEDERAL BDANK FOR SAVINGS
(the "Londor™) of the same dale (tho "Nole™) and covering the property describad in the Socurity Instrumonl and
fevated Wt _ 817 THAMES DRIVE, SCHAUMBURG. IL 60193

Brogerty Addrere

Madilicatior:, In addition 1o tha covonants and agrooments made in (he Security Inslrument, Porrowor wd  Londor
furthor eovonudc wnd agreo as lollows:
ACINTEREST RATTE AND MONTHLY PAVMENT CHANGES

Tho Nete has b “'nilia) Inteeost Rate™ ol B.QOQ _ “&. Tho Note interest rate may Lo incroassl or docrensed on the
18T day ol the montl boginning on OCTOBER | 19 94 and on that dpy of the month overy

36 monthy therealior:
Changes in the intoresterpte are governed hy changes in an interest rate iwdex cailed tho “lndos.” The Index is the:

[(.‘hnc.k ope bov ta dndicate fnde 'J
({0 "Contruct lntores! Rute, Purchase ol Provieusty Occupied lomes, Natiensl Averogo for all Major Ty pos

ol Londers" published by the Fedovo!ilome Loan Hank Hoard.

(0 Kl*  NATIONAL MONZIGY MEIMAN COST OF FUNDS

[(?hal-h one buy to indicate wherher there i aly moviman Wil on changes in the interest rate on each Changs Duate; if no box i
checkvd thece will he no mavisum Limit on umr,‘r.',]

(T Pheee ie no maxinnnm Jimil on shipges i the intorest rate at any Changoe Dato.

(2 B The interest rato cannol bo changcd Uy mora than __ 3 percantoge points at any Change Dale.

I0 the intorest cale changed, the amount of orrawer’s monthly paymients will chango as provided in the Note,
tnervases n the interoxt ralo will posnlt in higher paymopis Docreases in the intorest rato will rosull in lower pay monta,
NLOAN CHARGES

It canld Lo that the lean secured by the Socurfly lnatolmont iy subjoet to o law which sets moaximum loan chargos
wnd that law s inlorproied so that the intorest or other loan Gharges colloctod or 10 bo collocted in connoction with tho
loun would oxcoed pormitted Lmits. 11 thix s the vase, thens (7 2y such loan charge shall bo roduced by tho amount
notessary  to roduce o elarge to the pormitted  Hity and (19 Gl sums alrondy  colloctod  {rom  Borrawer  which
oxconded permittod  limits will be relunded to Borrower. Londor (nay _cheose o make thie rofund by reducing  the
principal owed undor the Nale or by muking a direct payment to Borfewor.

C, PRIOR TIENS

U Lendor detormines that all or any part ol the sums secured by this Socurity Instrument sro subjocl to a len
which hax priorily over this Seeurity Instrsnent, Lender may sond florrower (avpatica idostilying that lien. orrower
shall promptly act with vogard to that lion as provided in paragraph 4 of the Secueity Instrumont or shall promptly
socure an agroament in o form sallsfactory 1o Londer sabordinating that fien to this ¥ozurity Instrumont,
DOTRANSEER OF THE PROPERTY

W thore is o translor ol the Proporly subject to paragraph 17 of the Sveurity Instruseent, Londer may roquire (1) an
ineronso in the curvonl Noto intorest rato, or () an intrease in (or romoval o} tha limil on Yhe amount of any cne
intorost rale change (1 thore is o limitd, or {30 a chango in the Hase lndex figuro, or slhaldibase, us o condition ol
Lander's waiving the option 1o sccoforato providod in paragraph 172,

E.  The mortgago intorest may ineroaso or deeroase based upen tho change ol the sialed index, diewaver, tho intorost

rta sholl nal oxcoed 13,000 ¢ coiling rate.

Ly wigning thiv, Doccowor agroos 1o afl of tho shove.

Alorrower

P , -
.. Weal) / kgd»-m.j/-’ NI;Z 7// drr/??/»t/m»-/ {Sonl)

T errnwer DENISE A MUNDE

{Soal) (Soal)

rrowor *Borrowor

(Soul) (Sonl)

Aharowar *Borrowor

* 1S mare than oaw bay ir checked oo if noboyis checked, und Lender und Korruwer duaol etheewiae agree inswriting, the ficet Indox
taerrad will apply.
ADJUSTABLE RATE LOAN RIDER -6/81-FHLME  UHIFORM INSTRUMENT

H139% A
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LOAN 4 ___06:62407-70

ASSUMPTION RIDER TO MORTGAGE

DATED THI. 23R0 DAY OF __ SEPTEMBER 19 91 BETWEEN LENDER,

CRAGIN FENDERAL BANK FOR SAVINGS AND BORROWER,
RAY C. MUNDEN AND DENISE A. MUNDEN, HUSBAND AND WIFE

Nolwillislonwing sy tiing 1 dhe contrary cattined i the mortgage o which this Rider s
atlaehed, Leoddzr wikd Burrower agree (hat the loan secured by the mortgoge shall be wssumobile by o
Third Parly, boegiaufler relerrest (ooas e fransteree, only upan the express conditions as are
heseinfler set qoet

. Transferee  compieles  and  submils oo Leeder 4 compleled  application Jor o
fonty in the amount of the then outstiding  princips)  bafenee o Transleree
Guatifies  for u Joun i the wmewnt ot ofherwese  complivs  with Lender's Joan
erifeciu,

The Lender may o its ol diseretion  assess 1o e Trasteree o Jee in (e
simeant  of  not more han Yase pereent (9 ot the outstanding  principal
balence  of the foan dor and in0 comsiderstion  of allowing  Transleree (o assume
Horrwer's Joan.

Notwithstendtng — the  doregoing,  (he  haesterse  ond i properly  aoust qualily
lor u foun purstant o Lender's  standid” aderwriting  crilerls before  Lender
shall be obligated 1o permil sssumplion of the above deseribied foun.

AlE ol the other terms of the sbove deseribed  note and. mortgoge  will remein in
fulk foree und elfenl,

The value of subjeet properly nust b st least os mueh S0 te ol asstmplion
aoib was when fosh wes origlnedly  mate. Such velue s to (D2 determined by
wking e lesser of dhe  purchuse  price GE o osppliceble)  or  apprabeaie, value. The
uppratsed  value  shoilt be  delermined by lender i ressoneble’ ~judgement
and by an upprolsal  perlormed by an eppralser approved by Lender o dls sole
diseretlon.  Lender, ol Rs option,  mey  require  thet  the  above  Dyaentloned
appraiss) De pertormed ol Bosfower's  expense,  lrrespective of - ony Ccther
charges pssessed by Lenxder,

IN WITNESS WHEREOF Borrawer has esecuted this Rider the 23D day of SEPTEMBER |
1 9 . e
7

7 , 78 B
He C L /. LC.’E.’eu-u’.e ;’/ 7/Z£.L4f:/’.’é;»—-}

BORROWER  RAY C. MUNDEN HORROWER  DENISE A. MUNDEN

HORROWER HORROWER

BORROWER BORROWER
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Lomdor's  weitken agroement e .|§l;|h('uhl: ew, Horrower shall payv e uum_uul of all uuulvn;_,u nsuranee proaifures ln the
maner providod muiiz. piragraph 2 hereol, .

Any nvnnte iabarsed by Leader pursaant 1o Ihin parapraph 7, with tntofest lhun-ul j)lull beavime widitivan]  indetiodness
of Borrowor socuredTby this Mortgnge, Uaders Horrowor and Londor agfve 16 otlier tecuit ol payioent, suoh smaunts ahall be
payulile spon nobies Tron Londer 46 Haepower fequesting payindnt tiveen!, and shall bewr ftdrent fram the dale of disburzomen
al the rate poayahle fFom Gine o tae oo egtslanding prinvipn] snder the Notefupless pay (ol of fntorest af such cnde would be
vontenry W aqnpllvulnﬁ- Al i sl event sugh aeiosta sl bene tnterest ol he ighest ‘rhl’v poriniasibie under apphieabile Jaw,
Nothing voptained b0/ Uil paragraph ¥ chsll requbre Lapder (o Inour any, oxpankeorloke why aetion hereuuder,

B Cospootian. CLdfer gy sabie ve canse 10 he ptide rosrenable votriex opon nied indpostions af the Property, provided 1hat
Londer shiall give Hoarrowoer native prier 1o any soch ingpoction kpesilybng reasonaie aavige therofor rolated to Lender's bnlorost in
the Propoerty.

Y Comlbunation. Tiw procoeds ol apy award or claim lee dnnges, diresl or copsoguential, in conneotion with any
sondvination e other Gaking of the Peeperty, or part thoreo!, o foe copveyanes in Hou ol condetnnnton, nre bereby naalgned and
shadl b paid ta Lemter,

to Hin wvenl of w tatad taking of the Properly, the provoeds shall bo appliced to e sting sveured by this Meortpage, wilh the
aveess, any, puid o hrvoser g the evenl oF o paetiad taking of e PFroperety, unless Dorrowoer and Loder athierwire agreo In
writing, thoro alindf o appfied to e sty seenpsl Ly this Mortgage suely propertion ol the procecds wy s gqisl to thal proportion
whieh the amennt of the 8wy seewred by this Moenggopse Tivnwadbinely peior 1o the dato of toking benre to tho lide terkel vajoe of
the Prepoety nnnedintely petoe to the date of 10Klng, with the badanee of the procecds giid {0 Borroser,

Hothe froperty s atmiddusied by Boceowsr op i, nltor potice by Lender e Borrowoer thit the condvinsier affers 1o isake an
wward or settio o claim for dangey, Borpowor Inils (o puspond to Lober within 30 dayr witer flie dide stieh noties iy spailod,
Londor ix authoelsad (o eotloat and apply the proeeads, at T ender’s option, vither (o restoration or repsir of the Preperty or 1o the
sy swsurod Fvithis Mortgage.

Unlexs Lenderfand Doveower otherwhin agree ju weiting, any stueh application of provesds to prinoipal shall not extend or
postpane the duodazesul the raoathly installiments relecred oo parngruphs T oand ¥ herenl or chauge e amount o] such
installmontys,

i Burrawee Not Paolenssd. Eviension of the tine for payment or nodification of amortisation of the yumy seeured by
thiz Mortgoage granted b i wiee o any sucsesnn in aderest of Boreower shall not operate Lo refense, 1o any tmaener, e Halility
of the original Barroswer aad’ Yarrower's specessors o interest. Lender shadl not be required to cotnimence proveedings  ngningt
stieh suecessor o refuse to edieac thine Dor payinent or otlieewiae pushily winertization of the suns seetreed by (s Morignge by
raason of any dowsnid mrsdu by Cheforiginal Dorrower and Borrower's suacessars jn interost

[ Yarbrnenaea by Londes " Not o Walver. Aoy forbenrancae by Lomler in oxerciging suy tight or romuedy herennder, or
vllorwise wllopdud by applieable Loy sball not Lo wadver of or preetude the oxercise ol any such right ar remoedy, The
procurement of ingueanee ar the payrswd 00 xes or olher Bions or charges by Londer khall net be o walver ol Lender's right to
aveefernto the matuclty of the IndoBiedpors soeticad by this Mostpage,

B Rarnedion: Cownndntiva, AN rupgdies peovided o this Mortigope sre ofistinet and ciaqtative o oy other right or
retedy undure tids Moptgage or afforded by Jaoe or ogoity, and ey be exeeclsed concurrontly, bodupetadent!y or xuceessively,

{4, Succansaes and Acgigns Bowad) bolat and Soveral Linbitlty; Captleows Phe covensnts nnd ngrvonsunts herein
sontnined shadl bind, ad the ripghts beretulor S50 astee to, the vespeetive suceessors and assigae of Lendor nnd Horrower,
suhject to e provigions el paragraph )7 hereol, A cdvenints and agrecineats of Borrawer shall be jeinl and soveral., The
waptions pid Headiigs ol the parographs of ik Morigogo are Jor canveniencn oanly and ace (ot to be aeed o dnterpret or dofine the
provivions hereaf,

U Natlee, Except lor auy noties poquired under applizablo’ law W be given in another wanaer, () any notiee 1o Borrower
provided  fue fo this Maelgage shall o given by malling saote paitoe by certilied il addrexsed  to Berrower ot the  Properly
Atldroess or ot socli atlier addeasy ns Boerower way dusigonte bylpaies w Loader as prosided hoeein, and () any notiee te Lendor
shadl b given Wy cortilied ), setura cevoipt vequestind, Lo Lendor'sDuebtress etated horein or to steh olher pddresa ax Londer apy
dosipante by natiee te Poprower as provided hereln, Any sstice povidat e in deis Mortgage shell be deomed 1o hive boen given o
Borrawer o Donder when given in the manner desigaatod borein,

15 Untlerse Movtgagel Guavorniog L Soveeabdility, This forrd of morigage combiner undform covennnts e natannl
wse aned o uaeray eovenants with lmited viorbitlons Ly Jucisdiction o ededitide o uinblermr geenrdly strument covering renl
propecty, Thiz Morigage shall be governed Uy the tow of the jurisdiation in wldedd e Propeety s Joeated, In the event that any
provision o cliogse ol this Mortpage or the Note eonHiets with applicalde dnse, stct eoidf el ahall not pffect othey proviclons of this
Martgasgie or the Note which can be glven oflect switlhmit the conflicting provisien,saps e this end the provisions of the Mortgage
and the Note are doolired (o be sovaratde,

16, Boreawor's Copy. Borenwor shodl e fwenished o confornust capy ol e Norand of This Mortgiage ot the thime of
oneenlhnt or sller reourdation heeant,

17 Tranetor of th Preoportys Adsuvaptiown, {1 alf op any pact af the Peoporly or wn nlorost theroin is xold or teansferred
by Borrawee *withoul Lender's prior swritton consend, exctuding (s} the erenlion sl s Yen op Coowshbranee subordinnle 1o i
Mortgage, (1) the cevation of & pupohise maney seeurily infurast ter houvehnbt applionees, (@) 2l runslor by dovise, descont or by
aperation of faw upon the death of a joint lemnit-ee{id-Hre-prantobnny-iearcholt -aniorent=ol-lhreoy corn sr-jommr-no
aptiom—teqmipebras; Lender oy, ol Lender's oplion, declare st the sinns seetrod Uy this Morigage to/oesimmedintely due and
payoble, Lemdor shall have wagverll sueli option to aecoferato i, prioe to e sale or trupsfor, Lender w2 persen o whom the
Proporty Ix 1o Lo sold or transfopeal peped agecomont in seitiog that the eredit of sueh porson ix saticbae’ory” o Leader and that
thy Inmterest paynble on the sumy secured by this Mortgage stisl be b seeh eale oy Lender shall request, 1 Ceadur hax waived the
aplingy o aeneloralte providud in this poarugraph 170wk 8 Boeeawee's soecvessor In interest hng oxeented noeyriaon  assumption
apeevient aceeptod o welting by Leadoer, Tander shalt reloase Horreseer from sl obligntions under this Moerigngo noal the Note,

I bonder exercives sueh optivn o necelerate,  Lender shall mail Borsower nalive ol neceleration  in necordance  with
paragraph 14 hieveol. Sueh notice shall provide n poriod uf et oy then 30 days from the dote the notice i mailod within whioh
Borpowar tnay pay the suins dectored due, (0 Borrower falls o piy soelt sums prior o the oxpirstion ol such period, Lender inay,
withoul Turther natice ar deinaid on Beerrower, invoKe any recnedios permbtimt by paragraph 18 herenl,

NON UNIFORM COVENANTS, Borrower st Leader faether covensnt and spree ax follows:

18, Avenlerinton; Ruemadivg,  Excopt s pravidm) dn paeagroph 17 hersol, wpon Bverawors Groach of any
covonnnt ar agromnont ol Boeraware (o chls Aoectgege, Tnehuding the covuonants o pay wwhon ituo nny suing gocured by
this Mortgapn, Londor priee o necoloratien shall anndl notier 1o Horeesvor o provided fo parographs 1 heros!
spockhyiog: (1 the broaefn O th actiose coqeirsd o enen sueh broaeh; () o onte, oot loss thaw 30 dnys dram the date
Lhae neticn s aaniind (e Horrowaor, by seliieh steh Deearh st bo enead; anad (1) thint {nllure 1o cure such brench on ar
bonfore the dato spocifiod b the notlee may rovul in avooloratinn of (e svoe sonigead by this AMoctgnge, foraclestire
by Judivial procoauting wiond sude o tha Property. Thoe potive shaly faveher iodersn Borpnwor of the right to relostate
altor aecobneatinn aod the right te aszect o the Jorestosury peocomting the now-oxistonen of o delnett ur any olher
dolonse of Borrowopr (o novctoratten and fapoclosupo. 11 the heaaeh i not eapipt on ae bafore tho diste r.‘pmr”iml In tho
notiee, Lopndor ot Lowdoe’s option oy docdsro gl ol the suog wecarsd by this AMoerigagn (o b biosnadialaly dus nwnl
poyatle withoul (uetlior darani? and pnpy barsolose (his NMorvtgage by Juilicial peocsading. Lendoe shatd be ondtdod to
soliovt 30 vuoh provending all expernyoy ol forsebeura, inodlwling, but umt Hinbtad to, reasarnbie allorney's Ioon, and
costi ob tocnmwoniney avidanoeo, abstraets and gule reports,

19, Hoveowoe's Right v Relpsatnto, Notwithslnndlng  Londur's necelorntion  of the sumx wecured by this  Morigage,
Borrower ahall Dive the right to Rave any procombings bugun by Lepder e entorco this Morigage disoumtlnued  al any shine

*or il Darrower coases 1o occapy the proporty as histher prineipsl residonco

fom A oo
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