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- . EQUITY LINE OF CREDIT
" VARIABLE INTEREST RATE MORTGAGE

Ti-ns MORTGAGE 1'; madc thts 2.6th day of ... September o 19900 bet
"_divorced and- t 7nce remarr

r»st;“re IDENTIFIED

(hcrcmaﬂcr the ‘Mortgdgor“) and NORWQOD. FEDERAL SAV[NGS BANK a corporatton orgamzcd and’ umnng undcr
the laws of thc UmL.c! States ot America, whose nddress is 5813 North Milwnukee Avenue, Chicago, Hlinois 60646 {ercmaﬁcr

lhe “Mortgagec e

WHEREAS Mnrtgagor is mdcbtcd to Mortgagee in the principal sum of .SEVENTEEN. THOUSAND and no/100
k****#ff&”r‘sﬁff#* 1“?‘ *99*7“ (Sl? OOD. 007 Dollars (“Maxnnum Amount”) or so much of that sum as may be
') gatlon of Mortgagee (wh:chevcr is less), as evidenced by a Promissory Note of the Mortgagor -
.199 . (ihe™ "Note™) (the terms and -provisions ‘of which are incorporated by reference
y' p'\)«l’ onts Df prmcl a! and/or interest and ‘withthe balance of the indebtedness if not sconer
Se,,tpamber L1986, ... ... as fully set forth in the Note.

’1‘0 secure 1o Mortgagec e repnvmem of the indebtedness cvidenced by the Note, including, but not limited to
obhgamry future advances ( "Future Advances’") as described herein, the payment of all ather sums, with interest thereon,

advarncéd in‘accordarice Rerewith to prote._uv’.c sccur:ry of this- Mongage and the pcrformance of the covenants and ngreements
of Mbrtgagor herein‘contained,: Mong'agor dom vereby:mortg rang and 1o Mongagce the property commonly -
FE ., und legally

SQ3 Huher Lane .Goenview,
dcqcnbed a:.

Lot 3 in Resubdlvisron of Loxs’1 and 2, and Lots 17 to 23, inclusive,
in Long's Glenvnew Estates First Addition, a Subdivision of part of
. thé Northeast fractional 174 of section 11, Township 41 North, Range
N East; of. theLThErd Prmcrpal M°r|d|an, accordmg to Plat . of said .-
Resubdnvision reg:stered in the.Of! ire: of -the. Regrstrar of Tatles of
Cook :County, 11]inois on August 20, 957 as Document Number 1754437,

'rn Cook County, Illinois.

thl Tents il be deémed, to‘bc and 1 [femain a part,of the. property covéred by | lhx:. Mongage. angd;al
foregoing, 1ogelhier With sai proﬁ:cr’ty (‘or Ihc lcmchoid cstalc xf lhlS Mortgagy is oh a rcasehold) are heremaftcr referred

to- as: the=‘.‘Propeny“ :

[ O A I VI i P L N

TR Morrgagm covenants: lhal Mongngor is thc leg.il o“ncr ot the cmue hercby conveycd and:has.the rxght 10 mnngagL.
grant and; :canvey the. Property:and that. the; : Property.is unencumbered ; gxceptifor encumbrances:of record | Mongnpgor covenants:
lh.u Mortgagor WRITINLS and swAlle L!c.fcnd gcm,rally the title to.the: Pmanyx againstall clmms and dcmandw et g

U I EEERIONE PN R TR B TR SR R PN 4;;';‘l“' ot HA SRR

it Fuluru Advancea. The holder Dflthﬁ Notc sccured by this Monguge is obligated. 1o makc advmccq of. prmupal
us rcquestpd fromitime-to time fo;apcrmd ofus, . i Fulveers . . 5i:e.) years from the date of the Notd,-unless the agnount
requested (when udded 1o :the.then nutslundmg principal bdl.mce wonid e\(u.cd the Maximum. Amoiny, or thene.shall then
exist a default.under the: 1erms; ;of the. Naqte;or;this Mortgage, or there shall thea cxist.a. federal; state or local statute,:Jaw,.
or ordmanca. Nm:.‘sucic:'c:-uorn by, any:tribunal wh:ch (in theireasonable opinion: of any. holder. of theNote) adversely- affects:
the prmmy.onvahdny ot-the Note.arithis.Mortgage..or the Morgagor shall no- Ionger own the Property, or.the Morigagor
or any gupranton. ofthe Noge; is: ihvplved in:bankruptey or insolvgncy ;praceedings: At no timeishall the; principal- umount:
of the lllcfebledncss secyred: by; this. Morrguge,*mcludmg sums advanced in accordance herewith o protect the sccumy of
this Mungdgc, exceed the Maximum Ameount, All said advances up to the Maximum Amount shall have priority over all
other liens-of encumbrances on the Property as if said Futiire Advances were made on the date of this Meortgage first above

. Sl
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Unless qugggeLaJdNth EcEean iIlAiLéﬂy@l@iRM pm'ceeds?:o% principal shall

. not extend or postpone the due date of the periodic payments relerred to in Paragraph | hereof or change the amount of
such payments. - . _

10, Mortgagor Not.Released; Forbearance By Mortgagee Not a Waiver. Extension of the time for peyment
or modification of the amortization of the, sums secured by this Mortgage granted by Mortgagee to any successor in interes
of Mortgagor shall not operate to rélease, in any-manner; the liability of the original Mortgagor and Mortgagor's successors
in interest, Mortgagee shall nol be required to commence proéeedings:against such successor or refuse to extend time for
payment or otherwise modify, amartization of the sums secured 'by.this Morigage by, reason of any demand made by the
origina!l Morfgagor and Mortgagor's_ successors in interest. Any forbearance by Mortgagee int exercising any right or remedy

hereunder, or otherwise azfforded by applicable law, shatl not be a waiver of or preclude the exercise of any such right
or remedy. ) -

11. Remedies Cumulativg;?; All remedies provided in this Mortgage are distinct 2nd cumulative ta any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or succegéively.

12. Successors and Assigh¥ Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to their respective successors and assigns of Morigagee
and Mortgagor, subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Morigagor shall be joint
and seversl. Any Mortgagdr who co-signs this Mortgage but does aot execute the Note (a). is co-signing this Morignge
only to mortgage, grant.and.convey that Mortgagor’s.inferest.in.the Property to Mortgagee under the terms of this Mortgage;
{b).is ‘not. personally liablefon’thé Note or ‘under this'Mortgage; and (¢} agrees that, Morigagee and any other. Mortgagor
hereunder.may agfee. to éxtend, odify, forebear, or make any other accommodations without.regard to the terms of. this
Morigage or the Note without such Mortgagor’s consent and without releasing that Mortgagor or medifying this Mortgage
as to that. Mortzazor's interest inthe Property. ‘ _ _

13. . Notice. | Except for any notice required under applicable law to be given in another manner (a) any notice to
Mortgagor providsd for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
cd to Mortgagor af tie Vroperty Address or at such address as Mortgagor may designaie by notice to Mortgagee as provided
herein; and (b) 2ny notce to Mortgagee shall be given by certified mail to Mortgagee’s address stated herein or to such
ather address as Morigag=C ~uay designate by notice to-Mortgagor as provided herein. Any notice provided for in this Mortgage
shall be deemed to have beva ziven ta-Mortgagor or Mortgagee when given in the manner designated herein. -

14, Governing Law Se srability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is.located. The foregoing sentence shall not limil the applicability of federal law to this
Mortgage. In the event any prevision or clause of this Morigage or. the Nale conflicts with applicable law, such conilict
shall not affect other provisions of this Mortgage or the Note. which can be given effect without the conflicting provision,
and-to thigiend the provisions of this Idongage and Note are declnred (o be severnble. As used. herein, costs, expenses
and anorneys’ fecs includé all sums 10 the #aient not prohibited by applicable law or limited herein, )

-15. Mortgagor’s Copy. Mortgag(r shill be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ar after recordation hereoi: ,

16. Rehabilitation Loan Agreement.’ Picrgagor-shall fulfill all of Mongagor's obligations, if any, under uny
home rehabilitation, improvement, repair, or other (var. preemtent which Mortgagor enters into with Mortgagee. Mortgagee,
at Mortgagee's option,. may require Morgagor to ex<uwie and deliver 1o Moitgagee; in a-form acceptable to Mortgagee,
an assignment of any rights, claims ‘or defenses. which Mosigagor may have against parties who supply labor, materials
or services in connection:with- improvements ‘made to the Property. )

. 17, 'Transfer of the Property. 1f all or part of the Fiopity or an interest therein is sold or transferred by Morigagor
without Mortgagee's prior written consent, excluding-(a) the crear’or of a lien or encumbrance subordinate to this Morngage;
(b} the creation of a purchase money security interest for houseliobd appliances; (c) a transfer by devise, descent or by
operation roﬁ_;lpw:iupoh_mgrdggth"qffa'jpinﬁehén:; or (d) the grant of an’y 1:asehold interest of three years or less not contain-
ing an-option’ 16 purchase, Morigagee may, & Mortgagee's aption. and swthout notice to Mortgagor, declare all the sums
securéll by'this MoHgige b be immeédidtely due and payable. Mortgagce /s hereby subrogated to the lien of any mortgage
or other lien dischargedy in whole or in par, by the proceeds of the ivan herehy secured. -

‘Mongagecishall have waived such option to accelerate if, prior to the/salelor transfer, Marrgagee and the person
to whoim'the Property 1S (o be soid'or transférred reach agreement in writing ot 2lie credit of such person is satisfactory
to Mortgagee and the Morngagor or such other person pays all expenses incurreq b i ender to assure the Mortgagee that
the tien of this Martgage and Mortgagee's interest in the Property shall continue wniripsired. If Morigagee has waived
the option to accelérate provided in this Paragraph 17 and if Mortgagor’s successor in interes* nes executed a writlen assumption
agreement accepted in writing by Mortgagee. Mortgagee shall release Mortgagor from all obligations under this Mortgage

and Note,
+ -18. . Acceleration; Remedies. Upon Mortgagor's default in the performance of any covenamior agreement of Mort-

gagor in this Mortgage, including the covenants to pay when due any sums secured by this Moitgag:, Morigagee may at
its option and without notice .10 Mortgagor,; declare due and payable all sums secured by this-Motizugs and may foreclose
this Mortgage by judicial proceeding. Morigagee shall be entitied to collect after default, all'estimated 7ad actual expefises
incurred by reason of said default, including, but notlimited to. reasonable attorneys' fees and costs of docwipntary evidence,
abstracts-and title reports. .

19, Assignment of Rents; Appointment of Receiver,  As additional security hereunder, Mongagor aeicby assigns
to Morigagee the rents of the Property, provided that Motigagor shall prior to acceleration under Paragraph 18 hereof or
abandonment of the :Property.. have. the right Lo collect and retain such rents as they become duc and payable.

_ Upen acceleration under Paragraph [8 hereof or abandonment of the Prope:ty, Morigagee shall be cntitled to be
appainted Mortgage in possessioh orito-have 8 Receiver appointed by a court to enter upon, take possession of and.manage
the Property and 1o collect the rents of.the Property.including those past due. All rents coliected. by the Receiver shall be
applied first to payment. of the costs of management of the Property and collection of rents, including but not limited to
Receiver's.fees, premiiims on Receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
The Receiver shall be liable to accourt only for those rents actually received. ‘
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