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DIVIS 1 ON* DF DEERF!ELD FEDERAL SAViNGS
[Spal:e Abow This' Llne For Hecordlng Data)

' EQUITY LINE OF CREDIT
4VARIABLE INTEREST RATE MORTGAGE

NMoTE ToENTIFIER

Tliilé MOiﬁ‘GAéﬁ;‘xs i'nhée‘tﬁng 'Zii'fh'ciay‘of Septémber
AR ] IR LTS PPITA VIR A ; e s
. (beremnﬂer uthe sMorgagor”’) fmd NORWOOD FEDERAL SAVINGS EANK A corporallun orgamzcd tmd cxrsung ander .

the taws of the.United States of America; whose address is 5813 North Milwaukee Avenue, Cthng llinois 60646 (hereinafter
the * Mortgagce”)

WHEREAS Mortgagor is. indcbred to! Mongagc;, in the prmmpal sum-of £\ FTEEN. THQUSAN!) and . no/ IDG
***********’”"*”“?““**** (3.)5,000...00%#*) Dollars (**Maximum Amount’’} or so much of that sum as may be
ddvanccﬂ pursuam lotler, b‘:gmlon of, Mortgagcc {whithever is 1¢ss), as evidenced by a Promissory Note of the Mortgagor
dated. . ... S eptember L . 139).., (the" Note') (ihc terms.and provisions of which are mccrrpomwd by- reference
herc:m)r pmv momnly ynvmems of principal and/or inierest and with-the balance of the indebtedness if not sooner
pzud due, and‘payahlc on .. .., Dtember 1,.1986... ... as fully set forth in the Naote.

Té securi‘
*:futur
.:dvanccd inace dance hercwuh to prott u Alieszeurily of this Mortgage and lhe perform:mcc of thc covenants and agreemenls
L

or herem‘comamed, Mortgagnr does hereby moripage grant und convey to Mort fty commonly
.,6123J North .Dzark: Avenue,. Ch]c.ago, A1Yinols, 60631~3844 .. and legally

CLOT THIRTY D e L L L LR LSS (36)
: ',ln Geo"rge c.. Yost s Canfield Talcott Ridge Addition to Chicaga,
‘f,"belng a Subd:v:snon of part of “che Northwest Quarter (1/4) of
..Sectioq R oy Township: 40 North.- Range ‘12, East pf the Thjrd

R 5 mcupal Hertdlan, 5. Cook "Coun<y. !Hlnor accurdmg to,

, Plat thereof registered as Docume:it Number 996636

PN “12-01- 124-020

uh aIi :rl\e 1mpr0vements now or hercaﬁcr erccied on the property and all easements mghu. appunenam:es :
I

‘;of whic be' de;med,,to beand. remain a part. of the. property; covered by. this- Mortgage. apd, all;of the

forcgomg togqlhgr,w:.th;smd Property: or. the leasehold cstate il this Mortgage-is on-a leasehold) are hen.mafler referred
1o as the “Propcrt) N

R TR TR T T AR . . R . e .

LA

Mortgagor dovenants thit Mortgigor is the tegai owner or the cs:mc herehy cnnveyuﬂ dnd’'has thc right 1o mong' ge, ’
geant Bid convey'the Propcrty i thidt the Propeny is uncncum’bcrcd cxccpt for cncumbmuccs af. rccorﬂ Morrgagor covcnanﬂ.‘
lhat Morlgugm‘ warrhmq nml w:ilfﬁe{’end g,en‘era?ly - "_ .
ST ENOTEE RO .

- Pature Advanees Thc héldez of thc‘ Naoté securcd by lhm Murtgage is obhgated to mukf. advnnceg of prmcipa! '
as reqiresred from tifeito fifhe fora peHod of! Tivesi. oo (. .} years from'the dateof the* Nou: unleks the amount
requested!whed spaded’ iGHhe 1heén outqtandmglprmcspzl balance: would exceed ithe Maximuiri: Amotny o; there shail then™
exista defiiil under thi- terrm I6F the' Noté ‘o this Mortgage, 61 there shzll theén exisy a federal, sfate or local statine: law,
or ardivdrice;’ ar 1'de&ision' by nhy iribunal which’ (ih the rénkoliable opinion of any: tioldeér of the Note) advcmely affecis”
the priority o uHdity ‘Gt Nmé’or this Moitgiige; orthe Mongngar shall nio longer own ‘the Propefty, or the’ Mongug.or .
or-any ‘guarantan 'of the' Nioté mcmvol\fcd’m ‘banKruptey or insolvency prucccdmgs At no'time shall* the principal mmount
of the mdsbtedﬁéiié geeured B ib!MorigagE inéluding’ suins advanced in accordance herewith to protect the ser:ur:ty of
this Mortgape | exebed: theMaXimim® “Amiont, ALY Suld adVantes up 1o the Maximum Amount shall bave priority over ail

other liens or encumbrances on the Property as if said Futufe Advances were made on the date of this Mortgage first above
written.
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Mortgagor and Mortgagee covenant and agree as follows: S

1. Payment of Principal. and Interest. Mortgagor shall promptly pay when due the principal of and interest
on the indebtedness évidenced by the Note and Jate and other applicable charges as provided in the Note. :

2. Application of Payments. . Unless applicable law provides otherwise, all paymems received by Morigapee
under the Note and Paragraph 1 hereof shall be applied by Morigagee first in payment of amounts payable to Mortgagee
by Mortgagor undet Paragraph 7 hereof, then to intérest payable on the Noile, and then to the principal of the Note:

3. Charges; Liens.  Borrower shall pay all iaxes, assessments and other charges. fines and impositions antribucable
to the Property- whichinay attain a priority over. this Mortgage, and leasehold payments or ground rents, if any, by Bor-
rower making paymient, when due, directly to the payee thercof. Borrower shall promptly furnish to Lender all notices
of amounts due under this paragraph and in the event Borrower shall make payment directly, Borrower shall promptly fur-
nish 1o Lénder receipis evidencing such payments. Borrower shall promptly discharge any lien which has priority aver
this Mortgage; provided; that Barrowgr shall 'not be required 1o discharge any such lien so long as Borrower shall agree
in writing 10 the paymeént of the obligation secured by such lien in a manner acceptabic 1o Lender, or shall in good faith
contest such lien by, or defend enforcement of the lien or forfeiture of the Property or any part thereof.

4. Prlor Mortgages and Deeds.of Trust; Charges; Liens.- Mortgagor shail perform afl.of Mortgagor’s obliga-
tions, under . any morigage,, deed of trust of,other. security agreement with a lien which has priority over this Mortgage,
including Mortgagor’s cavenanis,to make payments when due. Mortgagor shall pay, or cause 10 be paid all taxes, assessments
and other charges, fines and' impositions attribitable to the Property which may attain # priority over this Mortgage and
leaschold payments or ground rents, if any. '

8, Havard Insurance. Mortgagor shall keep the improvements now existing or hereafter erected on the Property
insured againsc [uzss by fire, hazards included within the term ““extended coverage’’, and such other hazards as Mortgagee
may require:and 3. such amounts and. for such. perieds as Mortgagee may require, ‘

The.instran(e s arrier providing the insurance shall be chosen by Mortgagor subject to approval by Mortgagee;
provided that such approvil shall not.bé unreasonably withheld, Al insurance policies and rencwals thereof shall be in
a form acceptable to Moitgsses and shall include a standard mortgage clause in favar of and in n form acceptable to Morigagee.
Mortgagee shall have the rigiir.to hold the policies and renewals thereof, subject to the terms of any mortgage, deed or
trust or other security, agreerier. with a lien which has priority over this Mortgage. _ :

in the event. of loss, MOrtzasor shall give prompt rotice to the insurance carrier and Mortgagee. Mortgagee may
make proof of loss if ‘not mad= gromptly by Mortgagor. ) ] ) )

Unless Mortgagee and Mortgagor atherwise agree in writing, insurance proceeds shall be applied te restoration
ot repair of the Property damaged, pruviaed such restoration or repair is economicaily feasible or if the security of this
Morigage is not thereby impaired. If such restziction or repair is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds hall be applied (o the sums secured by this Mongage, with the excess, if any,
paid 1o Mongagee. If the Property is. abandorer ty Mortgagor, or if Mortgagor fails to respond 10 Mongagee within 30
days from ihe date notice is. mailed by Mortgaper 1~ Mortgagor that the insurance carrier offers to settle a claim for in-
surance benefits, Mongagee is authorized to collect zad lpuly the insurance proceeds at Mongagee's option either to restoration
or repair of the Property or {6 the sums secured by iis Morigage. ‘

Unless Morngagee and Mortgagor otherwisc agree i=-writing, any such application of proceeds to principal shail
not exceed or postpone the due date of the periodic paym/nts leferred to in Paragraph 1 hercof or change the amount of
such payments. If under Paragraph L8 hereof the Property is =zg:zived by Mongagee, all right, title and interest of Moengagor
in and to any. insurance, policies.apd.in and to the.proceeds theren f resulting-from damage to the. Property prior to the sale
or acquisition shall: pass:-(o Mortgagee. to the extent of the sums secvred by this Mortgage immediately prior to such sale
or acquisition. = . © ., | L Lo . - N

4 6. Preservation and Maintenance of Property; Lenasehold”; ‘ondominiums; Planned Unit' Developments.
Mortgagor shall keep the Property-in good repait and shall not commt jvasic or permit’ impairment or deterioration of
the Property and shall.comply with the provisions of any lease if this Murtgage is on » leasehotd. If this Morigage is on
a unit in A condominium- or a planred unit development. Mongagor shall peiforia all of Morigagor's obligations under
the declaration or covenants creating or governing the condominium or planncd unit develapment, the bylaws and regula-
tions of the condominjum or planned unit development, and constituent documents. !« = condominium or planned unit develop-
ment rider.is executed by. Borrower and recorded logether with this- Mortgage the coyerants and agreements of such rider
shall be incorporated intd and shall amend ‘and supplement the covenants and agreemens of this Mortgage as if the rider
were a part hercof. o ’ ‘

7. . Protection of Mortgagee’s Security. If Mortgagor fails 1o perform the covenaite and agreemems conlained
in this Morigage, or if any action or proceeding is commenced which materially affeels Mortgagee's.interest in.the Proper-
ty, then Morigagee, al Mortgages’s option, upon notice 1o Mortgagor, may make such appeara; ces, disburse such sums,
including reasonable. attorneys’ fecs, and take:such. action ss is necessary to protect Mortgagee's-lnf_rest. 1f Morigagee
requires mortgage insurance as & condition of miking the.loan secured by this Morigage, Mortgagor sial! pay the premiums
required,to maintajn; such:insurance jn effect.until such time as the requircment for such insurance termirufs in accordance
with Mortgagor's and Mortgagee's written agreement or applicable taw. {

Mortgagor shall faithfully and fully comply. with and abide by every 1erm, covenant and condition of aity superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mongage or
morigages shall automatically and immediately constilute a default under this Mortgage. Mortgagee is expressly authorized
at its option-to advance all Sums necessary to keep any superior morigage or mortgages in good standing, and all sums
50 advanced, together with interest.shall be subject to the provistons of this Paragraph 7 of this Mortgage. Mortgagor agrecs
not to make any agreement-with'the holder'of any superior mortgage that im any way shall modify, change, alter or extend
any of the terms or-conditions of.that superior mortgage nor.shall Mortgagor request or accep! any future advances under
that superior mortgage, withait the expréss writlen consent of Mortgugee. ) S

Any amounts disbursed by Mortgagee pursuant to this Paragraph 7, with interest thercon, at the Note rale, shall
become additional indebtedness of Morlgagor secured by this. Marigage. Unless Mortgagor and Mortgagee agree to other
terms of payment, such ambounts shall be. payable upon notice. from Mortgagee to Mortgagor requesting payment thereof.
Nothing contained in this Paragraph’7 shall require Mortgagee to incur any expense or take any action hereunder,

8. Inspection.. ‘Morigagee may make or cause o be made reasonable entries upon and inspections of the Proper-
ty, provided that Mortgagee shall give Mortgagor notice prior to any such inspection specifying reasonable cause therefor
related to Morigagee’s interest in the Property. o _ _ ‘ ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof, or for conveyance in lieu of condemnation, are hereby
assigned and shall-be paid 1o Mortgagee; subject to the terms. of any morigage, deed of trust or other security agreement
with a lien which has priority ;over this Morgage. :

In the event of a towai taking of the Property, the proceeds shall be applied to the sums secnred by this Mortgage,
with the excess, if any, paid to Mortgagee, In the event of a partial waking of the Property. unless Maortgagee and Mortgagor
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds .
as is cqual (o that proportion:which the amount of the sums secured by this Mortgage immediately prior to-thé date of "
taking bears 16 the fair market value of the Property immedintely prior to the date of taking with the balance of the proceeds
paid 10 Morigagee.
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