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MORTGAGE LOAN #; 1=789144-41

THIS MORTGAGE (“Security Instrument™) is givenon ~ OCTOBER 04

19 21 The mortgegor is
STEPHEN G, PROST AND MARY ANN PROST, HIS WIFRE

(“Borrower™). This Security Instrument is given 1o GMAC MORTGAGE CORPORATION OF PA
which is orgaren and exisiing under the laws of PENNSYLVANIA , und whose address is
8360 OLD YUnK ROAD, ELKINS PARX, PA 19117-1590 {"“Lender™).
Borrower owes LonJer the priacipal sum of
70 TN TATY TH ND AND QQ/100 ®RAAAARARCAAAARSAAARAAARARARARARARARRRRA AR
\/43£.000.00 ). This debt is eviden.ed by Borrower's note dated the same date as
nt €A "), whicll provides for monthly payments, with the fult debt, if nol paid earlier, due and payable
on NOVEMBER OY; #9041 . This Security Instrument secures (o Lender: () the repayment of the debt
evidenced by the Note, with istrrest, and all renewals, extensions and mudifications of the Note, (b) the paymen of ail
other sums, with interest, advzaced under paragraph 7 1o protect the ‘ecurity of this Securily Inaslrument; and (<) the
performance of Borrower's covennits asd ageeements under this Secui ity Instrument and the Note. For this purpose,
Borrower does herehy maorigage, grant 7nd vonvey to Lender the followivg described property located in
<OQK County, linois:

LOT EIGHTY ONE (Bl) LN KINGSPORY VILLAGE EAST, UNIT NG, I, BEING
A SUBDLVLISLON OF PART OF THE BAST Wik (1/2) OF THE SOUTHWEST
QUARLTER (1/4) OF SECTION 26, TOWNSHLIP 41 NORTH, RANGE 10, BAST OF
THE THIRD PRINCIPAL MERLDIAN, ACCORDING TV THE PLAT THEREOF
REGLSTERED IN THE OF¥FICE OF THE REGISTRR OF TITLES OF COOK
COUNTY, ILLINOIS ON OCTOBER 11, 1978 AS LOCUMENT NUMBER 3031983,
IN COOX COUNTY, ILLINOILS.

PIN #Q7-26-304-007

which has the address of 7035 THAMMS DRIVE SCHAUMBURG
[Sereat iCity}

Minois 60193 ("*Propetty Address'');
171p Code|

TOOETHER WITH all the improvements now or hereafter erected on the propenty, and all easements. eppurtenances.
and fixtures naw or hereafter n purt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Propy.*’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convyed and has the right to morigage,
grant anmd convey the Property and thut the Property is unencumbered, except for encumbrances of record. Botrower warrants
and will defend gonerally the title 10 the Property againgt all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cutmbines uniform covenants for national use and non-uniform covenanta with limited
variations by jurisdiction to constitute a uniform security insttument covering real property.

ILLINOIS — Singie Famity —Fessie Mas/¥rodis Mas UNIFORM INSTRUMENT '@ Porm 310 980 (page | of 5 payer)
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* 6. Occupancy, Preservation, Malntenunce and Protection uf the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. estublish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property us Borrower’s principul rexidence
for ut least one year after the dute uf occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property tu deteriorate, or conunit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forteiure of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ur
proceeding to be dismissed with a ruling that. in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Propery vr other material impairment of the lien created by this Security Insirument or Lender’s security
interest. Borrower shall also be in defuult if Borrower, during the [oan application provess, gave materially false or insccurate
information ur statements to Lender (or failed to provide Lender with uny materiat information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propeny as
& principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease.
If Borrower acquifes fee title to the Property. the leaschold and the fee tiue shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrowor fails -0 perform the covenunts and agreemeits
contained in this Security Insteument, or there is a legad proceeding that mae signticuntly atfect Lender's rights in the Property
such as a provéading in bankruptey, probate, for condemnation of furfeit iee or to enforce luws or regulutions), then Lender
may Jdo und pay forsvhatever is necessary t protect the vadue of the Property and Lender's rights in the Property. Leader’s
actions ey include suying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
puying reansonable alteipevs' fees and entering un the Propenty to make repuirs. Although Lender may take uction under
this paragraph 7. Lender does not have to do so.

Any amounts disbyriel by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless POrrewer and Lender agree to other terins « f puymemt, these umounts shall bear interest from
the dute of disbursement at the Mot rute and shall be puyable, with interest, upon notice Tromn Lender to Borrower reguesting
payment.
8. Mortguge Insurance. I Lender regquired mortguge insurance as i condition of muking the loun secured by this
Security Instrument, Borrower shull ‘oar e premiums required to waintain the mortgage insurance in effect. I, for any
reason, the morgage insurance coverage<equired by Lender lapses or censes to be in etfect, Borrower shall pay the premiuns
required to obtain coverage substuntially cvuiva'enl to the murtgage insurance previously in effect, wt a cost substantially
equivalent tu the cost to Borrower of the mongage insutance previously in effect, from an allernate morgage insurer approved
by Lender. If substantially equivalent murtgage {nsviance coverage is not available, Borrower shall pay to Lender each month
a suim eyual 1o one-twelfth of the yearly mortgoge Fisurance promium being paid by Borrower when the insurance coveruge
lapsed or ceased to be in effect. Lender will acceptd 2ise and retuin these payments as a loss reserve in lieu of mortgage
insurance  Loss reserve payvments may no longer be reguired. at the option of Lender, if mortgage insurunce coverage (in
the amount and for the pericd thut Lender requires) proviced by an insurer approved by Lender again becomes available
and {s obwained. Borrower shall puy the premiums require L to maintain mortgage insurance in offect, or W provide a losx
reserve, until the requirement for mortgage insurance etds ir aovordsnce with any written ngreement between Borrower
and Lender or upplicable luw.

9. luapection. Lunder ur s agent may make reasonableesitrios upon und inspections ot the Property. Lender shall
give Botrower notive at the time ol or prior W an inspection speciayirg reusonable cause for the inxpection.

10, Condemnution. The pioceeds of any award or cluim foi aitages, direct or consequential, in connection with
any condaimnation or other taking of uny purt of the Property, or for canve zice in lieu ol condemnation, ure hereby assighed
and shall be paid 1o Lender.

In the event of o ttal lking vt the Propenty, the proveeds shall be applivd (0 the wsmis secured by this Security Instrument,
whather ur not then due. with any cxvess paid to Borrower [n the event of a peiosi taking of the Property in which the
fair market value of the Property immediatety before the taking is equal to or gredicrshan the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lenuer/otecrwise agree in wriling, the sums
scvured by this Security Instrument shall be reduced by the amount of the proceeds wafiplied by the following fraction:
(a) the total amount of the sums secured immediately before the wiking, Jivided by (b} the faimmarket value of the Propenty
imniedintely befure the wking. Any bulunce shall be paid W Borruwer. In the event of a patial taking of the Property in
which the Fuir market value of the Property immedintely before the tuking is less than the amouri o the sums secured im-
mediately betore the taking. unless Borrower and Lender atherwise agree in writing or unless upplicoble law otherwise pro-
vides, the proceeds shall be spplivd to the sums secured by thuy Security Instrument whether or not e swins are then due.

If the Pruperty is abandoned by Burrower, o if, after notice by Lender to Borrower that thecondemnor offers o
make an award or seitle o cluin for demages, Borrower Tails to respond to Lender within 30 days afler fac date the mice
is given, Lender s uuthurized to collect and apply the proceeds, at its option, either o restoration oF rephi the Property
or to the sums secured by this Secunty Instrument, whether or nol then due.

Unloss Lender and Botrower otherwise ngree in writing. any application of proceeds tu principal shall not extend
ut postpune the due dute of the monthly payments referred toin parugraphs | and 2 or chunge the wmount of such payments,

11. Borrower Not Relessed; Forbearunce By Lender Not u Waiver.  Extension of the ume for payiment or
modifieation of amortization of the sums secured by this Security Instrument granied by Lender (o any successor in imterest
of Borrower shail sut uperate to release the lnbility of the vriginal Borrower or Borrower's successurs in interest. Lender
shall o be required to commence procecdings against any successor in interest or refuse 1o extend time fur paymes or
otherwise modify amortization of the sums secured by this Security Instrumcnt by reason of any demand made by the original
Borrower of Borrower's successars in interest. Any forbearance by Lender in cxervising any right or remedy shall not be
a waiver of or prechede the exercise of any night or remedy

12,  Successoes and Assigns Bound; Jolnt and Severs) Liability: Co-signers. The covenunts und agreements of
this Security Inatrument shall bind und benefit the successor: und assigns of Lender and Borrower, subject to the provisions
af parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thix Sccurity
Instrument but does not exccute the Note: (a) is co-viguing thus Security Instrument only to mortgage, grant and convey that
Borrowsr's interest in the Property under the torms of this Security Instrumient: {b) is not personully obligated Lo pay the
suma securod by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or nwke any accommodalions with regard to the terms of this Security Instrument or the Nute without that Borrower’s

conaent.
GMAC C IL.M 3/8.C Rev. 2/91 @ Form Nt4 W98 (puge I of S paper)
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‘ LOAN #: [-789144-41

: 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplemeni the covenants and agreements of this Security [nstrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es))
D Adjustable Rate Rider D Condominium Rider C] f-~4 Family Rider

[j Graduated Payment Rider D Planned Unit Development Rider [J Biweekly Payment Rider

] Balloon Rider ("] Rate Improvement Rider (] second Home Rider

D Other(s) [specify)
BY SIGNING BELOW. Borrower sccepts and augrees to the terms and covenants contained in this Security Instrumen)
and in any ride/(s) executed by Borrower and recorded with 1t

Witnesses:

STEPHEN G. PROST -Borrower

X{))l Aoy [ (@«‘*/‘/ (Seal)

MARY ANN 1}(051‘, HIS WLFE -Borrowsr

(Seal)

-Borrower

(Seal)

-Borrower

15paes Dolow This i Frr ichnowhdgment )

STATE OF ILLINOIS, (Zool County ss:

On this, the FOURTH dsy of OCTOBRER » 1991 , before me. the

subscriber, the undersigned officer, personally appeared
STEPHEN G, PROST AND MARY ANN PROST, HIS WIFE

known to me (or satisfactorily proven} 1o be the person(s) whore name ARE subscribed 10 the within instrument
and acknowledged that THEY exgculed the same for the purposes herein coraained.

N I TNESS WHEREOF, | hereunto set my hamd mdyfﬁu‘.&(

My Commission expires: /
- nectte L7 (L
L Lormes ADbesa

TITLE OF OFFICER

This document was prepared by:
SANDY HALLER for
GMAC Martgage Corporation of PA
5540 WEST {LLTH STREET

OAK LAWN » IL 60433
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