UNOFFICIAL COPY

4001301

- [Npave Alcive This Line Fur Recordding Diutu{ e e e
THA Cwg N 77777 o e

Stute of Winue MORTGAGE 131165322991703

q TS MOR FCGAGE ¢ Securizy Tistriment "y is made on OCTOBER 4, 1991 . The Mongagor is

? ANDRES GODINEZ, A BACHELOR (and)
LUIS P. GODLNEZ, A WIOOR AND NOT SINCE REMARRIED

("Barrower™). This Sevurity lostrument is given t THE FIRST MOKTGAGE CORPORATION

&
)
iy
N
&

whicly is orgunized wid ¢xistiag under the fiws of TLLINGYS , hid whose e
mddress is 1983) GOVERNOHS HIGHWAY, FLOSSMOOR, I1LLANOLS 60422

("teader™). Borrower owes fonder the principal sum of

ONE HUNDRED TWELVE THOUSAND ONE HUNDRED FOUR ANDRO/ (00
Dallurn (1188 112,104.00 )

This debt iy evidenced by Borroser's nete dated the siwne date as this: SecedtsInsrument (C"Nute™), which provides for
monthly payments, with the fel deby i ot paid eurbicr, due wxd pavable on NOVESZER |, 2021
This Secteity Tistrwment secures e fender: G the repayment of the debt evidenced by thedsore, with interest, und i rciwwu!-c
extemions and modifications: (b the payinent of all other swms, with interest, advaneed, onder paragraph 6 to protec the
seeprity of this Security Insteiment; amd () the perfortiance of Borrower's covenants ang apiceaents whder 1his Seeurty
Instrument wikt the Note. For this purpose. Borrawer doey herchy morigage, geant mnd convey/to-Lemder the follawing
described proverty Tocated i COOK Couny. Winow:

THE SOUTH 1/2 OF LOT 20 AND ALL OF LOT 21 IN BLOCK 2 IN WALLECK'S SUBDIVISION
OF THE KAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWUNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK

COUNTY, ILLINOIS.
TAX 1.D. #16-20~110-032

which has the mddress of 1338 S, LOMBARD AVENUE, BERWYN Sreet, Cityl,

Hiinaix 60402 I7ip Code) ("Property Address” )
o FHA Minoks Morigage - 2/9¢
we ) D

q”m.mmm YMP MORIOAGE FORMB 1113)790 100 18001821 229!
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12. Successors and Assigns Bound; Jolnt and Several Linbility: Co-Slgners, The covenants and agreements of this
Security {nstrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
parugraph 9.h. Borrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this Securily
tistrument but does not execute the Note: G is co-signing this Securtty Instrument only (o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security fnsteument; (b) is not personulty obligated 1o pay the swms
secured by this Security listrument; and (<) agrees that Lender and any other Borrower inay agree te extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12, Notlees, Any notice W Borrower provided for in this Security fnstrment shall be given by delivering it or by nailing
it by first class mail unless applicable Taw requires use of another method. The notice shull be directed to the Property Address
of any other address Borrower designates by natice 1o Lender. Any notice to Lender shall be given by [irst cluss mail to
Lemder's address stated herein or any address Lender designates by notice to Borrower, Any niotice provided for in s Security
tostrument shull be deemed to have been given to Borrower or Lender when given as provided in this paraggraph.

14, Governing Law: Severubility, This Security bistrament shall be governed by federnl low ad the law ol the
jurisdietion in whick/th=-Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appheable-fas, such conilict shall not aftect other provisions of this Secerity Instrumemt or the Note which can be
given effect without the Comitiaing provision. To this end the provisions of this Security Instrument and the Note are declured
(o be severutde.

15, Barvower's Copy. Borrawer shnll be given one conformed copy of this Security Instroiment,

10, Assigmuent of Renty. Borrowe: unesaditionally assigns and translers o Lendee all the rents and revenues of (he
Praperty. Borrower authorizes Lender or Lencer’s agents 1o collect the rents wnd revenues and hereby directs ench tenant of the
Praperty to pay the rents to Lender or Lender's agenss. However, prior o Lender's notice to Borrower of Borrower's breach of
any covenunt or agreement in the Secarity Instrumend, Poriower shull coltect and receive alt rents wid revenues of the Property
s trustee for the benetit of Lender and Horrower, THis assignment o rents constitutes un absolute assigment and not an
assigiiment for additiomad security only.

It Lender gives notice of breach to Borrower: () all rents reezved by Borrower shull be held by Borrower as trustee for
henefit of Lender only, o be applicd 1o th sums secured by the Secarity nstrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (o cach temnt of the Praparty shall puy ull rents due and unpaid w Lemder or
Lewmder's ugent on Leder's written demand to the tenant.

Borrower has not exectited any prior assigniment of the rents and has not and ot not perfornt any aet that would prevent
Lender feom exercising its eights ander this paragraply 16.

Lender shall not be reguired W enter upon, take vonteal of or maitain the Propenty beforsor alter giving notice of breach
to Borrower. However, Lender or a judicinlly appointed receiver may do so al any time there (s »-beeach. Any application of
rents shall not cure or waive any defauft or invatidaie any other right or remedy of Lendor. This avalgament of rents of the
Property shull terminate when the debt secured by the Security Tastrament is pakik i full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
17, Foreclosure Procedure, 1T Lender reguires Immediate payment in full undse pueagraph 9, Lender may forechme
this Security Instrument by judiciul proceeding. Lender shall be entitled 1o cotlect all expetises incurred In pursuing the

remedies provided in this parwgruph 17, including, but not limited Lo, rewsonable attorneys’ fees and costs of title
svidence,

18, Releuse, Upon payment of all sunis secured by this Security Instrument, Lender shall relense this Security nstrument
without charge to Borrower. Borrower shull pay uny recordation custs,

19. Waiver of Homestend, Borrower waives all tight of homestend exemption in the Property,

L RLT
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referted 10 in paragraph 2, or change the amount of such payments. Any excess proceeds ever an amount required 1o pay all
outstanding indebredness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secrefury.
9. Grounds for Acceleration of Debt.

(8) Defuult. Lender may, except as linvled by regulations insued hy the Secretry i the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment reguised by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(it Barrawer defaults by failing, for o period of thinty days, to perform any ather obligations contined i this
Security Instrument.

(k) Sale Witkiut Credit Approval. Lender shali, it permitted by applicuble law and with the prior approval of the
Secretary. reguireimmediate pavment in full of all sums secured by this Security Tnstrument it
th Alb or pars ot the Property, or a beneficial interest in o trust ownming all or part of the Property. v sald or
otherwise transtedred (other than by devise or descent) by the Borrower, and
(i) The Property s ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dor«s0 occupy the Property but his or her credit has not heen approved in accordance with the
requirements of the Secretar;.

{c) No Walver. If circumstances oceu’ that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does it waive its rights with respect 1o subsequent events.

() Regulations of HUD Secretary. In many <ircumstanves regulations issued by the Secretary will hote Lender’s
rights in the vase of paymem defaults w require imadiate payment an full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forecloure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should tais/s2eurity Instrument and the Note secured therehy nat he
eligible for insurance under the National Housing Act within 62 days from the date hereol. Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pavment in foll of all sums secured by thus Security
Instrument. A written statement of any authorized agent of the Secretiry dated subsequent 10 640 days from the date
hereof, declining to insure this Security Instrument and the Note secured theceby, shall be deemed conctusive proot of
such ineligshility. Nutwithstanding the foregoing, this option may not be cieriised by Lender when the unavailabibty
of insurance is salely due to Lender's failure to remit u mortgage insurance premiin 1o the Secretary.

10. Reinstatement, Borrower has a right (o be reinstated if Lender has required immediate payment i full because of
Borrower's failure to puy an amount due under the Note or this Security Instrument. This right apples even after {oreclosure
praveedings are instituted. To reinstaie the Security instrument, Borrower shall tender i a fump sups 5 amounts regmred to
bring Borrower's account current including, to the exient they are obligations of Borrower under thi Security Instrument,
foreclosure costs and reasonable and customary atterneys’ fees and expenses properly associited witkethe foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures shall remain i effect
as if Lender had not required immediate payment in full, However, Lender is not reguired 1o permit reinstatement if: () Lender
has wecepted reinstatemient afler the commencement of foreclosure proceedings within twa yvears immedrately preceding the
commencement of a current foreclosure proceeding. iy reinstatement will preclude foreclosure on different grounds in the
future, or fiii) renstatement will adversely affect the priority of the fien vieated by this Security fistrument

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time of pay mwent or musdibication of
amortization of the sums secured by this Secutity Instrument granted by Lender 1o any suvcessor in interest of Borrower shall
not operate 10 release the liability of the ariginal Borrower or Borrawer’s successor i interest. Lender shall nat be required 10
commence proceedings dguinst any successor in nterest or refuse o extend time for paynient or otherwise modify amorization
of the sums secured by this Security Instrument by reason of any dermand made by the original Bosrower or Borsower's
successors ininterest. Any forbearance by Lender in exercising uny right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.
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